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only uncertainty as to future gold movements that has 
kept it from falling still lower. At present the demand for 
the metal in the open market has slackened, and it seems 
as if further shipments to this side would be made from 
the United States. Itis quite certain, however, that the 
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floated, must result in some demands being made upon 
our gold supplies. Although, therefore, rates may fall 
off at the beginning of the new quarter, it is by no means 
certain that the cheapness will last long, and in these 
circumstances it is well for lenders to act with caution. 
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PARISH COUNCILS. 


Tur Parish Councils Bill, introduced into the House of 
Commons by Mr Fowler on Tuesday night, has been 
exceedingly well received, both in the House and in the 
Into this 
chorus of approval in regard to the main principle of the 
Bill we have no wish to intrude a note of dissent. 
Even those who might have preferred a Bill which pro- 
ceeded by way of delegation, instead of one under 
which the fabric of local government will be reared on 
the foundation-stone of the parish, will not be unwilling 
to accept the principle actually adopted. Any decision 
in regard to details must, of course, be reserved till the 
Bill is printed; but as far as we are able to judge at 
present, the measure seems in intention one under which 
our system of local administration may be successfully 
completed. The Act of the last Government, coupled 
with the new Bill, afford a comprehensive scheme of 


country, by men of all shades of opinion. 


local administration by means of representative bodies, 


and that, we take it, is, broadly, the condition of things 


desired by the country at large. 
The first question asked by persons of experience in 


regard to any new scheme of local government is, ‘‘ What 


does it propose to do in the way of unification of areas?” 


If ‘we propound this question with reference to Mr 


Fowler’s Bill, the answer is, on the whole, satisfactory. 
To begin with, the Bill proposes to entirely abolish one 
superfluous area—that of the Highway Board. Again, 
it proposes to do away with the unfortunate arrangement 
under which the Poor Law Unions in many cases over- 
lap into two or more counties. If, then, the Bill passes, 
the organisation of rural England will be on the following 
lines: First will come the parish; next, a group of 
parishes, called the district, and representing the old Union, 
and thenthecounty. The District Council will be the Rural 
Sanitary Authority and the Highway Authority, and will 
also have in its hands the administration of the Poor 
Law. Unquestionably, a reorganisation so simple in 
character would in many ways be a great improvement 
on the present state of complexity and confusion. 
As Mr Goschen said twenty-two years ago, ‘‘We have a 
chaos as regards authorities, a chaos as regards rates, 
and a worse chaos than all as regards areas. And not 
only that, but every different form of election which it is 
possible to conceive is applied to the various local authori- 
ties who administer these various rates in these various 
areas.” So far, then, the reform advocated by the 
Government is beyond the reach of reasonable criticism. 
Nothing but good can come from a simplification of 
areas. Almost as unqualified an approval may be given 
to the principle of the proposal to place the administra- 
tion of the affairs of the parish inthe hands of a popularly 
elected body. We entirely agree with the spirit of the 
well-known passage from De Tocqueville which was 
quoted by Mr Fowler. “ Towns’ meetings ” (De Tocque- 
ville was speaking of the New England Parish Councils, 
called “‘ Towns’ meetings’) “ are to liberty what primary 
schools are to science—they bring it within the people’s 
reach, they teach men how to use and how to enjoy it. 
A nation may establish a system of free government, but 
without the spirit of municipal institutions it cannot have 
the spirit of liberty.” When, however, we come to the 
details of Mr Fowler’s scheme they appear to be open 
to a good deal of criticism. In the first place, we 
cannot help thinking that it may prove necessary to 
place some closer restriction upon the financial 
powers of the Councils than Mr Fowler appears 
to think necessary. We gather from his statement, 
that though the Parish Councils will be obliged to obtain 
@ special sanction for expenditure in any one year 
which will need the levying of a rate greater than a 
penny in the pound, a Parish Council may each year 
impose a penny rate. Thus by doing its extravagances 
piecemeal, it may burden the rates quite as effectively 
as if its action were entirely unfettered. The matter is 
one which, in our opinion, will require the close attention 
of Parliament. We by no means share the fears of those 
who imagine that the Parish Councils will intentionally 
oppress the landlords, or will insist upon taking the 
Squire's ternis-lawn for allotments. There is, however, 
a considerable risk of a sort of general lavishness, which 
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unless placed under some efficient restraint may, in 
certain instances, produce very disastrous results, 
For example, the Parish Councils are to have power “to 
provide and acquire buildings for public offices, and 
rooms for meetings and other public purposes ; to provide or 
acquire land for such buildings, for recreation grounds, 
and for public walks.’’ Now public bodies are notoriously 


lavish in regard to bricks and mortar, and these powers |} 


may turn out a very great temptation to the Parish 
Councils. Let us take a concrete example. Suppose a 
parish, in which resides a builder and contractor with a 
business employing a good many men living in the 
village. It might easily happen, when other business wag 
slack, that it would be a great convenience to this builder 
to get a contract to build a parish hall. It would also 
be to the interest of his masons and carpenters and 
labourers that he should obtain the contract. Under 
these circumstances, there would be considerable risk of 
the Parish Council being captured on the parish hall 
question by the building party. This danger would no 
doubt not exist if the voters were, as in America, small 
freeholders, with a very strong interest in keeping 
down the rates. In England, however, the rural rates 
practically fall entirely on the landlords, and in many 
cases on a single individual. Hence, in the case of Parish 
Councils the desire to keep down the rates will be com- 
paratively weak, and hence the necessity for some system 
of supervision. 


Another detail in regard to which Mr Fowler may be |f 


expected to receive a good deal of criticism, is the pro- 
posal to transfer the administration of the Poor Law from 


the present guardians to the popularly-elected District |f 


Councils. We do not wish to say off-hand that this pro- 
posal is bad. 
good deal of consideration. 
who are pledged to ‘a generous and humane system of 
poor relief” will be very great. 
the case if the scheme of the new Registration Bill is 
adopted, and the receipt of poor relief is not made an 
electoral disqualification. This and the powers of rating 


It is obvious, however, that it requires a |} 
The temptation to elect men |f 


Especially will this be |} 


to be conferred on the Parish Councils are matters of |f 


great importance. Hence, though we willingly give in 


our adhesion to the main principle of the new Bill, we }f 
hold that the details will require to be most closely and }} 


carefully discussed. 








THE PRUDENCE OF INSTITUTING THE PANAMA 
TRIALS. 


Tuer Panama bribery trial ended on Tuesday in verdicts of 


guilty against M. Baihaut, ex-Minister of Public Works, of 
guilty with extenuating circumstances against M. Charles 


de Lesseps and M. Blondin (an inferior intermediary |} 


between M. Baihaut and the Panama Company), and of 


acquittal in favour of M. Fontane, the Panama director, |} 
and MM. Sans Leroy, Proust, Dugué de la Fauconnenrie, |f 


Gobron and Béral, Representatives. 
to have been regarded by the jury as a mere clerk of the 
Lesseps family, though he was a director, andthe Repre- 


M. Fontane seems |f 


sentatives were acquitted on account of the absence of 


sufficient legal proof. M. Charles de Lesseps was sen- 


tenced to one year’s imprisonment, which has no meal }} 


ing, because it will run concurrently with his five years’ 
sentence for betraying his shareholders, and the whole 
weight of the law falls upon M. Baihaut, who will undergo 
an imprisonment of five years, and then be liable to repay 
£14,000 to the shareholders of the Panama Canal. The 
verdicts are felt not to be entirely satisfactory, and wi 


increase the strength of a latent opinion widely enter- }} 
tained among European politicians, and even in England, 
that the prosecution was a mistake. The most guilty, it } 


is said, have not been punished, or, indeed, tried ; & 


and successful party has been practically destroyed ; the | 


interests of France have been seriously compromised, a0 

the practice of corruption has not been stopped. There 
has been so much difficulty in the trials, that on the next 
occasion the corrupi will again ask for money, taking 
better precautions, and wil! again receive it, probably 
without creating any scandal. If M. Baihaut had stood 
out for cash and denied everything, even he might have 
escaped all penal consequences. 
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This is a cynical opinion, and is entirely inaccurate. 
The trials have, we believe, made a tremendous impres- 
sion upon French society, and will, at all events for some 
years to come, prevent any serious attempt by private 
persons to buy legislative support. In the first place, 
the bribers have suffered severely at the hands of the 
law. M. Ferdinand de Lesseps has, indeed, practically 
escaped, but his “‘grand” reputation has not saved him 
from a sentence as severe as if he had been an ordinary 
swindler; and even in England we should not actually 
punish a man of extreme age, afflicted with dementia 
senilis. The sentence on M. Charles de Lesseps, on the 
other hand, will be carried out, and on a man of his 
position ia society, his habit of life, aud his previous 
repute, will be one of extreme severity—certainly one 
which ao head of a great industrial undertaking will 
yolunterily risk. The highest in rank of the Deputies 
accused suffers an equal sentence, which will be equally 
felt—the unhappy man fainted as he heard it pro- 
nounsed—and though many of the Deputies implicated 
escaped, they all suffer the equivalent of civil death. 
Their careers are ended, and they will through life be the 
objects of that kind of popular suspicion and obloquy which 
Frenchmen, whether from self-respect or from vanity, most 
acutely feel. The immense body of rumour which has 
risen round them has had the most painful effect on their 
business friends, on their colleagues, and on their leaders, 
so that they are regarded almost as enemies among all 
whose favour they have most valued and desired. 
Frenckmen are not the kind of men happy to live alone, 
or associating only with their own teamed households. 
Politicians in future will be most unwilling to run such 
risks, which will be greatly increased in their eyes by the 
way in which the offences of the guilty were revealed. 
Everybedy concerned, to begin with, betrayed everybody 
else. Their secrets were sent by their own accomplices 
to the Press, and, once collared, nobody except, perhaps, 
M. Fontane, proved really trustworthy. M. Charles de 
Lesseps peached, M. Baihaut peached; M. Herz in 
another way will be believed to have peached—though 
his precise attitude is, of course, still uncertuin—and 
inferior agents told all they knew with a readiness 
which suggests alliance with the police. It came out in 
evidence, too, that the bribers hated and even loathed 
|| the bribed persons, looking on them as brigands; that 
seme, at least, of those who were enriched hated 
others in the same position with a perfect passion, 
which justified suspicions — probably unfounded—of 
attempts te murder; that blackmailing was as common as 
bribery, and that many of those concerned suffered for 
months from mental tortures, such as we need not indi- 
cate to those who have read the reports. It came out, 
too, that the bribery of part of the Press, which is always 
essential to such transactions in France, only irritated 
the unbribed Press into doing detective work, and into 
fierce denunciation the moment evidence appeared, which 
denunciation cannot in Paris be stopped by libel actions, 
because juries will not convict. And, lastly, it came out 
also that all the while, behind bribers and bribees had 
stood the police, watching both, under a Mephistophelian 
chief, aware to a great extent of what was going on, and 
quite prepared, whenever needful, to use their accumu- 
lated information. M. Andrieux, late Prefect of Police, 
is the very engineer who is managing the explosion. The 
next body of Deputies collected after the dissolution will 
not, we venture to say, put their heads in that noose, but 
will be rather disposed to be over strict in all Parliamen- 
tary dealings with the wealthy companies, especially the 
great banks and the army contractors, lest they should 
be even distantly suspected of personally benefiting by 
their votes. 

The trials, therefore, even if they have not yet ended, 
as there is every reason to believe will be the case, will 
produce distinct benefit to France. There is no country 
in Europe where corruption works so much direct evil. 














































be so common, the position of Deputies being one of 
exceptional temptation. They are most of them men 
who have professionally failed, they are poor to a positive 
degree, and they feel keenly the attractions of the inor- 
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the extraordinary range of the functions of the Govern- 
ment, which has a certain control over every great under- 
taking, causes the Deputies to be approached from many 
sides, 
detection seem almost impossible. 
for example, interests itself in every foreign concession, 
and some of these concessions are of great promise, while 
others attract whole bodies of investing shareholders. 
The favour of an influential Deputy, and still more of a 
Minister, becomes under such circumstances, of direct 
pecuniary value, and the efforts made to obtain it are 
often both energetic and impudent. 
opinion in France, though sometimes acutely shrewd, is 
seldom either cool or fair. 
suspiciousness in the people, due no doubt to past history, 
which seems incurable, and which makes them treat 
the magnitude of a charge as if it were evidence 
of 
ruption of a few individuals, or even of one, will 
often destroy a party, and then in times of reckless slander, 
if there is any solid ground for accusation steady govern- 
ment becomes impossible, and a great party may dis- 
appear, because one of its members has deserved hanging. 
The throne of Louis Philippe owed its destruction in 
part to an occurrence of the kind. 
necessary, therefore, in France, for politicians to avoid 
suspicion, and to comprehend that the mass of electors 
still value what they call probité above every quality, and 
that kind of self-respect will, we may depend upon it, be 
highly developed by these trials, which prove to the 
whole population, and especially to the class which 
furnishes candidates that for the man who has once taken 
a bribe there is thenceforward no security. 
needs honest men to govern her, and for a time, say half 
a generation, she will at least get honester representatives. 


MORE LIGHT ON MR GLADSTONE’S SCHEME OF 


Ir is now admitted on all hands that the scheme of Irish 
finance propounded in Mr Gladstone’s Bill of 1886 
would, if it had been carried into effect, have resulted 
either in the speedy bankruptcy of the Irish Treasury, or 
in the repudiation of its obligations to the Imperial 
Exchequer. The present scheme has, therefore, been made 
more favourable to Ireland, which means that it has been 
made more burdensome to the taxpayers of England and 
Scotland. 
ticable as was the other. 
out by a Parliamentary return as to the financial 
relations between England, Scotland, and Ireland, which 
has been issued this week in continuation of a series of 


defects of these tables we commented at the time, and 


‘In the first place, there is no country where it is likely to 


349 


circumstances which make 
The Government, 


sometimes under 


In the third place, 
There is an element of 
is that the cor- 


its truth. The effect of this 





It is absolutely 


France 
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Yet, in spite of this, it is about as imprae- 
This fact is very clearly brought 





tables prepared by the Treasury in 1891. Upon some 










although a few alterations in the method of compiling 
them have now been made, their accuracy in some 
respects is, it appears to us, still open to question. 
Whatever imperfections they may have, however, they 
embody the best estimates which the Treasury have been 
able to arrive at as to the amount of revenue contributed 
by, and the amount expended out of such revenue in, 
each of the three divisions of the Kingdom, and in making 
use of them to test the soundness of Mr Gladstone's 
scheme, we are taking the Government on their own 
ground 

Dealing first with thé amount of Ireland’s proposed 
contribution to the Imperial expenditure, it would appear 
from the return that Mr Gladstone has underestimated 
the cost of the Imperial service. He placed it at about 
£59,000,000, whereas the return shows for the year 1891-2 
a net expenditure of nearly £61,500,000. Here is the 
statement for the three years ending the 31st March last 


year :— 
























IMPERIAL SERVICES. 
-—~—— Year Ending March 31st.——, 
1892. 1891. - 1890. 
£ £ 
Expenditure on Imperial 





COLVICOS 025553. pccsscdeedeassdes 62,404,000 ... 62,059,000 ... 61,081,500 
Revenue frem Imperial bir i 
BOTVICER «6. ose -sesecesereve ~ 928,000... 1,248,000... 1,537,000 
© _- -— ——ee 

Net expenditure ......... 61,476,000 °... 60,811,000 ... 59,494,000 
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As it is provided in the Bill that Ireland shall, in addi- 
tion to its contribution to the Imperial Exchequer, pay a 
portion of the cost of the Imperial packet service, that 
item should be deducted from the above total. With this 
correction, the net expenditure of 1891-2 would be reduced 
to a little under £61,000,000. On the other hand, how- 
ever, it has to be noted that the Imperial expendi- 
ture during the three years under review rapidly increased, 
whereas Ireland's contribution to the Customs revenue, 
which it is proposed shall constitute her contribution to 
the cost of the Imperial services, instead of increasing 
diminished. The figures are :— 


Customs Revenve CoLLecTeD by IRELAND. 


Year ending March 31. L 
BUNT Sivnnesdnecevetovecoesnsepicneeboomeseesvesessbes 2,403,000 
PDE: © Sapencvccestsessscdnouss otcsbechwornbenssaeebeenas 2,351.000 
DDD sscciicincavcevssiscitnenssevunsiebbangasthenupantane 2,479,000 


Thus, not to put the matter too strongly, we are to have 
from Ireland a non-expansive contribution to a constantly 
inereasing expenditure. In considering, therefore, the 
adequacy of the proposed contribution, we are putting 
the case inthe most favourable aspect for Ireland if we 
take the existing statistical position. Now Mr. Glad- 
stone has stated that the most equitable basis upon 
which a distribution of Imperial charges can be made 
is the relative wealth of the three divisions of the King- 
dom as measured by the amount of property passing 
|under the death duties. So measured, the wealth of 
Ireland is one-seventeenth of that of the whole of the 
United Kingdom. Thus, according to Mr. Gladstone’s 
own standard of equity, she ought to contribute one- 
seventeenth of the total net expenditure of £61,000,000, 
or £3,588,000. Instead of this, however, she is to be 
charged with only £2,370,000, out of which she is to be 
given back £500,000 as a gift from the taxpayers of 
England and Scotland. Ireland’s proposed net contribu- 
tion thus works out at £1,870,000, instead of the 
£3,588,000 she ought to pay, and the annual charge of 
£1,718,000 of which she is to be relieved has, of course, 
to be made good by the taxpayers of Great Britain. 

It surely cannot be denied that this is extravagantly 
generous treatment, but even when dealing with Ireland 
on this unjustifiably favoured footing, Mr Gladstone has 
not been able to produce an Irish Budget that will bear 
examination. He estimates the revenue other than that 
from the Customs will amount to £5,660,000, and this is 
. Shown by the return with which we are dealing to be an 
oversanguine estimate. Here is how it compares with 
the actual receipts in 1891-2 :— 

















Actual 
Mr Gladstone’s Contribution 
Estimate. in 1891-2. 
£ £ 
Excise (exclusive of licences) 3,220,000 ..... 3,254,000 
Stamp duties ..................008 00 xs... 765,000 
RO act smiciasusvess 550,000 ...... 568,000 
Excise licences ,........0.ssss00s OD, geek, 93,000 
Postal revenue..........scese.eses 740,000. ...... 725,000 
RTE NIG Sos ciceuavchoxekcscts Ss 41,000 
Miscellaneous ..................006 140,000 ...... 182,000 
5,660,000 ...... 5,728,000 


Mr Gladstone's estimate, it will be seen, falls short by 
£68,000 of the amount received in 1891-2. But that was 
an exceptional year. Being leap year, it contained an 
extra day, and it was not broken into at all by Easter 
holidays, and that the revenue has not been keeping up 
to the abnormally high level it then reached is well enough 
known. Take the chief item in the excise revenue— 
spirits. From the excise returns it appears that the Irish 
consumption of spirits in the first nine months of the 
current year amounted to 3,486,000 gallons, as compared 
with 3,755,000 gallons in the corresponding period of 
1891-2. There was thus a decrease in the nine months 
of this year of 269,000 gallons, and at that rate the 
decrease for the whole year is likely to amount to some- 
thing like 350,000 gallons. This means a loss of about 
£186,000 of revenue, to which must be added a further 
decline in stamps and income-tax. According to present 
appearances, these three sources of income will produce 
this year about £200,000 less than they did in 1891-2, 
while we must also deduct about £40,000 from the mis- 
cellaneous receipts of 1891-2, because of the reduction in 
the Budget estimate. Altogether, then, Ireland’s contri- 

















bution to the revenue of the current year, which Mr Glad- 
stone estimates at £5,660,000, is not likely to exceed 
£5,480,000. 

Turn now to the estimate of expenditure, which is as 
follows :— 


Civil Government charges (exclusive of constabulary, £ 
&c., charge and salary of Lord Lieutenant, but in- 
clusive of local charges met out of local taxation 





SEN eee tee ee Nn do nauneastassummabens. ost 3,210,000 
Collection of inland revenue ..............cceecsceceesseeseeeees 160,000 
eR URRIGE 851 854 i505 scccte cant shake bea licda chobeshhcedsbssketiches 790,000 
II cis cb vantimmdicnanes disp sescctuqeut pices deterdneompes ,000,060 

5,160,000 


The civil Government charges, which are here set down 





at £3,210,000, amounted in 1891-2 to £3,566,000, and |f 
they have since been swollen by the new education gvant |} 
of £210,000. They may thus be set down for the purpose |} 


of comparison at £3,776,000. In this total, however, are 


included an exceptional payment of £90,000 to the |} 


teachers’ pension fund, as also a payment of £419,000 for 


railways, and £181,000 for the relief of distress, while in |} 


Mr Gladstone’s estimate the relief of distress figures for |} 


only £4,000, and railways for £141,00U. It is practically 
the difference in the amount set apart for these two forms 
of relief expenditure that represent the difference between 
Mr Gladstone’s estimate and the actual outgoings for 
1891-2. If anything is certain, however, it is that under 
a Home Rule administration the call for expenditure of 
this kind would be greater than it now is. The new 
Legislature would have raised expectations, which, in 
order to justify its existence, it would be compelled to 
attempt to realise. To expect economies in those 
branches of expenditure is, therefore, to expect the 
impossible. The only question is how much larger the 
outlay will be. Besides, in Mr Gladstone’s estimate, no 
allowance is made for the new administrative charges 
which the establishment of a separate Legislature, with 
its staff of well paid Ministers, and probably salaried mem- 
bers as well as officials. At all events, Mr Gladstone’s 
Budget is balanced only by over-estimating revenue,and by 
assuming an expenditure less by several hundred thou- 
sand pounds than the amount Ireland has been enabled 
to spend while under the Imperial administration. And 
does anyone imagine that a Budget framed on these lines 
embodies a really practicable scheme of finance? The 
Irish representatives are already declaring that it spells 
bankruptcy, and that although, as we have shown, Ire and 
isto have £1,718,000 of money contributed by the taxpayers 
of England and Scotland to play with. And the conclu- 
sion is, that a country which even with such generous aid 


for an independent existence. 





INDIAN FINANCE. 


In the financial statement he has submitted to the Legis- 
lative Council, Sir D. Barbour contends that ‘ the future 
of Indian finance at the present time depends upon the 
course of exchange.” So it does to a very large degree, 
but that it depends upon a good many other things 18 
evident from the Finance Minister’s own figures. As 
usual his statement covers a period of three years, and 
includes the definitive accounts for 1891-2, the revise 
estimates for 1892-3, and the preliminary estimates for 
1893-4. With the accounts for 1891-2 it is not necessary 
to deal at any length. The original estimate for that year 
indicated a probable surplus of Rx.115,000 ; in the revised 
estimates this surplus disappeared, and a deficit of 
Rx.80,000 was shown ; and, as a matter of fact, the year 
closed with a surplus of Rx.467,000. So far as the balance 
of revenue and expenditure went, the final result, there- 
fore, did not vary materially from the original estimates. 
It is very different, however, with the current year, for 
which the figures of the original and revised estimates are 
as follows :— 


Original Estimate. Revised Estimate. 
Rx. 





Rx. 
Revenue ............... 88,367,900 ......... 90,021,200 
Expenditure........... 88,221,300 ......... 91,103,100 
Surplus......... 146,600 ......... * 
Deficit ......... a lh OE ec cienin 1,081,900 


would be unable to make ends meet is not financially fit |} 
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Instead of the surplus of Rx.146,000 he originally esti- 
mated for, Sir D. Barbour, now that he knows the actual 
results for nine or ten months of the year, is calculating 
upon a deficit of Rx.1,081,900. And, as usual, it is to the 
fallin exchange that this change forthe worse is attributed 
But that is not at all anadequate explanation. Unfor- 
tunately, the first estimates ofjthe}Indian Finance Minister 
are always of a very loose character, for they are drawn 
up so much in advance of the commencement of the fiscal 
year to which they refer that a large amount of guesswork 
must of necessity enter intotheir composition. It is to this 
vicious system that very much of the apparent instability 
of Indian finance is due, and the kind of mistakes to 
which it leads are well shown in the finances of the 
current year. Thus, the expenditure is now set down at 
Rx.2,881,500 in excess of the original estimate. Of this 
increase we are told Rx.1,653,300 is due to the fall in 
exchange ; but allowing for that there remains an excess 
of Rx.1,228,200, which appears to be attributable to ‘‘ a 
considerable increase of sterling expenditure and of 
expenditure on the army in India.’” Now we should have 
thought that at a time when the fall in exchange is pressing 
heavily upon the Indian Treasury, the Government would 
have been little disposed to add more than a million to 
its expenditure ; but however that may be, it is surely 
not too much to ask from the Indian Finance Minister 
that he shall furnish more reliable estrmates. If, in a year 
which does not appear to have been at all abnormal, our 
Chance!lor of the Exchequer were to underestimate his 
expenditure by a million and a-quarter, he would cer- 
tainly hear a good deal about it; but in India vagaries of 
that kind seem to be regarded as a matter of course. 

Passing to the estimates for the ensuing year, we find 
the revenue and expenditure set down thus :— 

YEAR 1§93-4. 





Rx. 
POOR 8502 usc vdan cdovasectaccavieossiveuerss 90,005,700 
SEND sc Seasexsennensssssvsseernnsnsoppseesss 91,600,800 
WROIRG, ccd cod ins dscticacseecnicsiineniodek 1,595,100 


As regards the deficit, Sir D. Barbour states that 
‘although the Government of India are most unwilling 
to budget for a deficit, it is considered inexpedient to take 
measures necessary for the restoration of financial 
equilibrium until the Home Government have received 
the report of Lord Herschell’s Committee, and given 
their decision on the Indian currency question,” since 
it is clear that ‘‘ any measures which could be adopted 
at the present time must be either inadequate or un- 
necessary.’ With this decision there is no need to 
quarrel, but when the existence of an estimated deficit is 
adduced as a reason why some far-reaching change in 
the currency system should be adopted, it is|necessary to 
point out that the expenditure for the yesr includes not 
only the administrative expenses, hut a certain amount of 
capital outlay as well. Thus Rx.1,119,300are set aside‘out 
of revenue under the so-called famine insurance grant, for 
the construction of railways and irrigation works ; provi- 
sion also is made out of revenue for special defence works, 
and there are other smaller items of capital expenditure 
similarly provided for. As much of this capital outlay is 
not expected to prove remunerative, it is quite right that 
it should, so far as possible, be constituted a charge 
against revenue, but the fact remains, nevertheless, that 
in speaking of such a deficit as that for the ensuing year, 
it Is necessary to guard against the impression that the 
revenue is not sufficient to cover the administrative 
charges. 

The point, however, in Sir D. Barbour’s statement 
which has attracted most attention here is the intimation 
that the Secretary of State will probably draw bills for 
£18,700,000 next year. The drawings for the current 
year were fixed at £17,000,000, and people do not under- 
stand why there should be so large an increase next 
year. Mr G. Russell stated in the House the other 
night that “it is caused by the fact that the net 
withdrawals from the cash balance b 
railway companies are expected to exceed by £1,726,300 
the net amount withdrawn by them in the current year.” 
This leaves a good deal unexplained, but ‘the difference, 
we believe, is mainly due to transactions in connection 
with the Assam Bengal Railway Company. That com- 
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pany paid this year into the Bank of England to the 
credit of the Indian Government nearly the whole of its 
share capital, thereby enabling the drawings to be 
reduced to the extent of about £1,000,000, while next 
year there will not only be no such receipt, but the 
issues by the Government on capital account to the rail- 
ways will exceed those of this year by about £500,000. 
On this point, however, we shall have fuller information 
when the text of Sir D. Barbour’s statement is received, 
and meanwhile, we need only note further, that in order 
to provide for a capital outlay of Rx.3,500,000 on railways 
and irrigation works, not charged against revenue, it is 
intended to raise a rupee loan of Rx.3,000,000, while a 
loan of £1,300,000 will be raised here for the discharge 
of railway debentures. 








Se 


ARGENTINE GUARANTEED RAILWAYS. 


THE ballon d’essai which the Times put forward last 
week as a possible settlement between the Argentine 
Government and the railways has perhaps hardly received 
the attention it deserves. Its appearance immediatel 
followed the announcements that the East Argentine had 
received £40,000 in cash for guarantee for 1892, and that 
the arbitrators had given their decision in the dispute 
between the Pacific and the Government, both intended 
to show the effort which the latter was making to meet 
the views of the companies. As evidence of the principles 
which underlie the latest move of the Government, both 
are instructive, though not in the same degree. The 
former notifies the discontinuance of the issue of funding 
bonds in payment of guarantee, and establishes a prece- 
dent for the payment of a sum in cash equivalent to the 
present price of the said bonds. The latter, while | 
affirming the necessity of the payment of the guarantee 
in full each half-year by the Government, irrespective 
of any counterclaim it may have against the com- 
panies, also lays down as a principle that one-half 
of the gross receipts must be paid over to the 
Government every half-year, the very point about which 
there has been so much contention. The view the 
market has taken, and some of our contemporaries, too, 
of the result of this arbitration is peculiar. They have 
dwelt on the first award, referring to the obligation of 
the Government to pay the guarantee in full each half- 
year, and have given out that the whole award is emi- 
nently satisfactory, quite ignoring the confirmation of 
the Government claim as regards the division of gross 
profits contained in the second award. Reading the 
whole thing carefully, we fail to see how the position is 
in the slightest degree altered, excepting, of course, that 
both parties have to pay half the costs. Each side has 
had its main contention established, but both will have 
to conform to the whole award, if any good is to come of 
it. It is idle, therefore, to say, as some people do, that 
the companies have no intention of fulfilling their half 
of the bargain,though they expect the Government to hold 
to theirs. Practically both will be mutually compulsory or 
neither, and the position, therefore, remains just as it was 
before. The only change which has really taken place is 
entirely in favour of the Government, for they can now, 
appeal to the decision given in their favour on their 
main contention by an impartial tribunal, and that will 
probably strengthen their hands in dealing with the com- 
panies. It will enable them to exact a more favourable 
basis from the companies for the final settlement, which 
appears to be rapidly approaching. 

Let us now discuss the a put forward by the 
Times, and see how they would affect the companies. The 
chief points, as we understand them, are these—(1) the 
commutation of the annual guarantee by payment of a 
lump sum in 4} percent. bonds, running for forty or fifty 
years ; (2) the provision of the interest and sinking fund on 
the bonds received by the companies by the levy of a tax 
on the railway companies’ gross receipts, proportionate to 
the amount of bane | they receive. That this would be an 
excellent plan forthe Government cannot bedoubted. They 
would at one stroke abolish the whole amount they are 
now liable for on account of guarantee (estimated for 
1892 at $4,694,959 gold), and would substitute therefor 
44 per cent. bonds, the service of which would be pro 
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| videdentirely by the companies concerned. The result 


ee. 


to these latter would be briefly as follows : The guarantee 
would be immediately discontinued, and they would have 
to depend entirely on their receipts, which would be, 
under this scheme, further reduced by the amount 
required to satisfy the service of the loan. Against this 
they would have a certain amount down in cash (of 
which most of them stand in great need) as a loan for 
forty or fifty years at, say, 6 per cent. Let us take one 
or two conerete examples. The gross receipts for 1892 
of the Buenos Ayres and Pacific were, reducing the cur- 
rency to sterling at the current rate, £211,414, and the 
expenses £152,218, leaving as net profit £59,196. Under 
the old. system, the amount receivable for guarantee 
would be £191,825 less the amount payable to Govern- 
ment (£105,707) or £86,118, and the company’s share of 
the gross receipts, £105,707, or £191,825. Deducting from 
this the working expenses, amounting to £152,218, the 
company would have for 1892 a net profit of £39,607 
available for payment of interest charges. Under 
the new system the whole of the net receipts 
would belong to the company after the proposed tax had 
been paid—.e., for 1892 the Pacific would be entitled to 
£59,196, lessthe amount to be deducted. If this latter 
were £20,000 the result to the company under either 
scheme would be practically the same. But £20,000 re- 
presents rather less than 6 per cent. on £383,650, or two 
years’ equivalent guarantee. Therefore, if the Pacific re- 
ceived in final commutation of their guarantee, the equi- 
valent of two years of such guarantee, they would be no 
worse or no better off as far as the distributable balance 
for 1892 is concerned, while if they received more than 
two years’ guarantee in final settlement their position 
would be worse. There are no dates to go on which will 
enable us to fix the probable amount the company would 
in reality receive, but as it has only a few years more to 
run, the amount cannot be large, unless the present debt 
from the company to the Government is allowed to con- 
tinue, which is not probable. The amount owing by the 
Government to the end of 1892 on account of guarantee 
was a little over £200,000, and we have estimated, for 
the sake of our illustration, that this will be written off 
against the debt to the Government, together with the 
remaining three years’ guarantee. The rate of 6 per cent. 
suggested as interest on the bonds received, represents 
the amount of the tax which would be imposed to cover 
the interest and sinking fund on the 4} per cent. bonds. 
Treating the Great Western and East Argentine in a 
similar way, and throwing the result into tabular form 
for convenience, we should get :— 





























Great Kast 
Pacific. Western. Argentine. 
Old Scheme —- £ £ £ 
Company’s half of profits 105,707 ... 38,468 ... 12,087 
GUBYANECS .....00,..00.sccceees 86,118 ... 105,082 ... 55,788 
Total seiibbeety cevieeeencs 191,825 ... 143,500 ... 67,875 
Working expenses ......... 152,218 ... 53,856 ... 21,757 
Ageiladle 4 ..5.....c.c08 - 39,607 ... 89,644... 46,118 
New Scheme— 
Gross receipts ...,....sss000 211,414 ... 76,937 ... 24,175 
Working expenses ,......, . 152,218 ... 53,856 ... 21,757 
Mab pret -..........04. - 59,196 ... 23,081... 2318 
IIE ii ing wii Kisiacecnndel - 20,000 ... 20,000 ... 20,000 
Available. .,........0... 39,196 ... 3,081... 17,682 


_ The assumption that the tax to be levied on all three 
lines would be £20,000 is purely arbitrary, but, at the 
same time, probably considerably less than the actual 
figures would turn out to be. It is chiefly of use to show 
that in the case of the Great Western the adoption of any 
such scheme would practically mean the liquidation of the 
company, while, with the Hast Argentine, it would spell 
bankruptey in large letters. The Pacific alone would 
come out with a balance on the right side, but. we must 
not forget that no allowance has been made for the pos- 
sibility of a recurrence of a disaster similar to that which 
overtook them in 1888-9. If from any cause the receipts 
Were to show a serious falling off, the company would 
very quickly show the strain under which it worked under 
the new system, where the tax was fixed, and quite 
irrespective of the earnings, Under the present system, 
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even allowing the Government the right to 50 per cent, of | 
the gross receipts, the amount handed over to the 


Government decreases as the traffic falls off, but under 
the new, the amount to be paid remains the same. And 
generally we may say that the greater the gross receipts 
of a line the smaller the difference between the two 
schemes, while the smaller the receipts the harder the 
company would be hit, and the very cases in which the 
guarantee would be most required would be the times in 
which the company would suffer most. If anyalteration 
is to be made in the relations between the two parties, 
our advice to the railways would be to secure complete 
freedom from all contribution to the Government under 
any conditions; to insist on a gold tariff, and if neces 
throw up the guarantee ; and to cut down the interest 
charges to the amount the traffic will bear, and make a 
fresh start. It would mean a serious loss of capital, no 
doubt, for much of it was raised at the inflation prices of 
five years ago, but the condition of the companies would 
be far healthier, and they could hope, as prosperity 
returned to Argentina, that they might take their places 
with the best of the present unguaranteed lines. 





THE NEW DEPARTURE IN THE ADMIRALTY 
COURT. 


Wuiutst the elaborate report of the Council of Judges, 
and the correspondence in the Press in reference to it, 
have not yet borne any fruit, the Admiralty Court, in a 
quiet but effective manner, has given facilities for a par- 
ticular class of commercial litigation, which will be of 
great advantage to men of business. We refer to the 
opportunities which are now afforded in that Court for 
the decision of questions on the construction of policies 
of marine insurance in a short time and at a small cost. 
Under order 34, Rule 2, of the Rules of the Supreme 
Court, if it appears to the Court or a judge that there is 
in any cause or matter a question of law which it would 
be convenient to have decided before any evidence is 
given, or any question of fact is tried, the judge may 
direct such question to be raised for the opinion of the 
Court in such manner as may be deemed to be expedient, 
Mr Justice Barnes, as is well known, was, before his 
elevation to the Bench, an acknowledged authority on 
commercial law, and well acquainted with the require- 
ments of men of. business in regard to it. Recog- 
nising the facilities which this will give for the 
solution of legal questions, especially in a tribunal 
such as the Admiralty Court, where the con- 
venience of suitors is carefully regarded in all stages of 
litigation, the President of the Division and Mr Justice 
Barnes let it be known that in any case in which the 
parties to insurance policies, or those interested in 
kindred subjects, desired to take advantage of this rule, 
they were at liberty to do so. The result was that a 
case on the construction of a policy of marine insurance 
was entered on February 2, it was heard on the 14th, 
and the whole matter, including taxation of costs, was 
settled by the end of the month, the winning party's bill 
of costs amounting to about £25, being, of course, pal 

by the losing party. The beginning was so satisfactory, 
that soon after another case, in reference to a vessel 


Mr Justice Barnes on March 14. This raised an interest- 


vessel be stranded, sunk, or burnt. 
behalf of the insurers that the word burnt meant burnt 
so that the navigability of the ship was affected, 
could not refer to a fire on board, however small. 


March 21,was in favour of the view of the insurers. There 


The 
decision of Mr Justice Barnes, which was given 08 | 


| 


| 


i 
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named the Glenlivet, was instituted,which was heard by 


ing and important point, namely, whether the assured is | 
entitled to recover for damage under three per cent. if @ | 
part of the vessel is injured by fire. According to the 
words of the policy, the assured cannot do so unless the 

It was contended on } 


' 


are no doubt difficulties of construction in both conten | 


tions, but the decision is one which appears to meet the 


solution of a difficulty which has arisen from brevity 
expression in policies of marine insurance. 


substantial justice of the case, and to be a reasonable } 


Another case in connection with a vessel named the 


Brigella has been heard since the Glenlivet, and various | 
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other cases are already instituted. It is clear, therefore, 
that if proper facilities are given by legal authorities to 
the commercial community, men of business are very 
glad to take advantage of them. But it is essential that 
such litigation should be rapid, not only in the hearing 
of the case, but in all its stages. If, for example, there 
is delay in the taxation of the bill of costs, and if that 
taxation is conducted by the taxing officer in a narrow 
and technical spirit, much of the benefit of speedy 
hearing is nullified. Fortunately, it is a tradition of the 
Admiralty Registry as well as of the Admiralty Court, 
that the business of litigation in all its parts is to be as 
rapidly conducted as possible, and with as much regard 
as possible to the convenience of suitors. ‘his has never 
been a characteristic of other Divisions of the Higa Court, 
and never will be as long as commercial business is mixed 
up with other kinds of work. This new departure in the 
Admiralty Court is also an example of the advantage of 
a comparatively small legal division, easy of organisation, 
conducting a special class of business. Sir Francis Jeune 
and Mr Justice Barnes, recognising the facilities which 
could be given to the commercial community, are not 
only able to arrange the business of the Court so that a 
useful rule may be brought into play, they are also 
able to watch over the procedure from beginning to 
end of each case. It is thus possible to organise the 
practice so that the whole procedure may be rapid, free 
from legal technicalities, and as little costly as possible. 
A Commercial Division of the High Court has sometimes 
been advocated. The Admiralty Court and the Admiralty 
Registry, in which latter, it may be observed, the damages 
recoverable in consequence of collisions at sea are assessed 
by a tribunal partly legal and partly commercial, have 
become by this increase of its business to some extent 
such a division, and were it not for the call on the time of 
the judges of this division by the probate and divorce busi- 
ness, there is little doubt that they would be able to make 
it, were a free hand given to them, a Commercial Division 
to the fullest extent. But even this recent and compara- 
tively moderate increase of commercial business in the 
Admiralty Court shows conclusively that mercantile busi- 
ness has been lost in the other divisions by the absence 
of organisation, and by an inappreciation of the wants of 
men of business on the part of all concerned in the work 
of the Law Courts—the Lord Chancellor, the judges, and 
the Treasury. 
































THE POLITICAL AND FINANCIAL SITUATION 
IN ARGENTINA. 
Buenos Ayres, February 25. 

Tue resignation of the President of the Republic, Dr. 
Luis Saenz Peiia, is now generally considered to be 
within measurable distance. He has had the destinies 
of the country in his hands for a little over four months, 
and it is only too evident that if the errors, and worse, 
that marked the course of the Pellegrini Administration 
were even more hurtful to the general interests of the 
Republic, at home and abroad, than the criminal abuses 
of the Juarez Celman régime, the series of blunders 
that can be laid at the door of Dr. Peiia and 
his advisers, since he took office in October last, 
have so seriously aggravated the political situa- 
tion of the country that it’ will be almost impossible 
to extricate it without some serious internal convulsion 
such as Chili but recently emerged from, The venerable 
President himself seems to be opening his eyes to the 
fact that the task put upon him is quite beyond his 
powers. The coalition or ‘‘Acuerdo,’’ devised by 
Generals Mitre and Roca, which raised him to power, 
began to fall to pieces long before he entered office, and 
almost from the day of the mock election that made him 
President. The country is now reaping the fruits of the 
mistaken selection of a candidate made by the generals 
named. Some give the astute General Roca the credit 
of having foreseen the fiasco that is considered to be at 
hand, and which must redound to the political 
advantage of his own party. President Pejia makes no 
secret of his disappointment at seeing the influential 
men of the coalesced parties falling away from him and 
joining the ranks of his opponents. His intimate friends 
frequently hear him speak of resigning his high post ; 
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and for some days past there has been much discussion 
about an announcement made by the Prensa that the 
President had written a manifesto to the people of the 
Republic, explaining his public acts and their motives 
since he took office, and would have published it as a pre- 
liminary to his resignation but for the strong opposition 
of his Ministers, to whom he submitted it at a Cabinet 
Council. Three of the Ministers have given a flat denial 
to the whole story; the fourth, more scrupulous, 
gives the consent of silence, and the same course 
has been adopted by President Pefia himself. The 
public believe in both the manifesto and the Cabinet 
Council to which it was submitted. It is announced 
now that the President has abandoned his _inten- 
tion of publishing the manifesto, but will embody its 
main points in his Message when opening Congress in 
May next. All this vacillation, and difference of opinion 
with his Ministers on even the most trivial points of 
administration, is as a stone for the public, hungry for the 
bread of radical reform after so many years of scandalous 
misgovernment. The plain fact of the matter is, that all 
the Cabinet Ministers, with, perhaps, one exception, are, 
like nineteen-twentieths of all public men in this country, 
politicians first, and anything you please after; three of 
them belong to the Roca party. The most striking of 
the many proofs which President Pena has given of 
his unfitness to rule, was afforded by him the other 
day in receiving an influential deputation of landed 
proprietors of the province of Buenos Ayres, who called 
his attention to the scandalous official corruption and 
misgovernment so notorious in that province, and begged 
for national intervention to secure freedom of vote at the 
coming elections, The reply of the Chief Magistrate was 
to the effect that their best course would be to come to 
an understanding with Governor Costa on the point. 
This was advising the lamb to consult the wolf as to 
how and when he intended to eat him. Were the President 
a brighter man, his reply might be taken as bitter irony ; 
as what the people of Buenos Ayres most sigh for is to 
root out such men as Governor Costa, and all his ilk, and 
prevent him from imposing a successor of his own stamp 
on the province, which he is fully determined to do. But 
Dr Peiia is not a bright man, and his recent course in the 
province of Corrientes is a proof that he meant what he 
said to the deputation, and considered official interference 
in elections more or less legitimate. Such is the Presi- 
dent that was elected to reform our institutions and 
restore our credit. 

There is a dead halt in financial matters, or rather a 
dead silence preserved about them in the Government 
House. Weare informed to-day by cable from your 
metropolis that Dr. Romero, Minister of Finance, has 
sent a politely evasive telegram in reply to two from 
Lord Rothschild in reference to the guaranteed railways, 
and that the Council of Foreign Bondholders are not 
satisfied with the explanations afforded them by Dr, 
Dominquez, the Argentine Minister in London. In 
my last letter I was enabled to anticipate the flat 
contradiction given by Her Majesty's Chargé d’ Affaires 
here, Mr G. Earle Welby, to the statement that he 
had been ordered by Downing Street to interfere 
with a few confidential hints to the Government here 
about this country’s financial affairs. In spite of 
the official denial from the British Legation, in well 
informed quarters it is maintained that the British 
representative had a quite unofficial chat with the 
Minister of Foreign Affairs on the delicate point. The 
latter was as polite as all upper class Argentines are, and 
there the matter ended. It is to be hoped that Lord 
Rosebery will not renew the subject. If he does, the 
consequences will be decidedly unpleasant, not only for 
the holders of Argentine securities in England, but still 
more so for the large English community here, who know 
quite too much of the country of their adoption to buy 
its securities just at present, and who simply wish 
that no bad blood shall be raised between them and their 
adopted countrymen. ; 

The full returns of Argentjne trade for 1892 have been 
published, and are eneoyraging, as showing how well the 
country bears up against the excessive burden of taxation 
that has been piled on it to pay for the errors and criminal 
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folly of its recent rulers. The following are the net 








figures :— 
1892. 1891. 
$ Gold. $ Gold. 
eee 91,400,000 ...... 67,200,000 
SEE derccmiyitvcinanves 112,700,000 ...... 99,000,000 
NR. bsibivwanies 294.100,000 ...... 166,200,000 


There was an increase of 36 per cent. in imports and 
13 per cent. in exports, or 23 per cent. on the total trade. 
‘Tue Customs reyenue showed an advance of 75 per cent. 
The enormous disproportion of the increase in trade 
and that in revenue shows the crushing weight the young 
Republic is staggering under. The exports show an in- 
crease of over $13,000,000 value in the official returns ; but 
the real increase was considerably more than this, as 
there was an important reduction made in many of the 
valuation tariffs last year from the rates prevailing in 
1891. ‘The Customs valuation on imports is always out- 
rageously excessive, and, in view of this, the Standard of 
this city modifies the official calculations, and declares 
the ical trade of the country last year to have been— 


$ Gold. 

SOREN vc Fa cy cuic bpubssicneb ok Gbauncnee ssdhaeraks ens ueokan 61,000,000 
RNIN 325 oe epknls sc wnigcen cccitvy bee ues seheeeeene oane 101,500,000 
IT GE IIR isvises tocenncs cease evetcsensnss 40,500,000 


It may fairly be doubted if our exports this year will 
be so large. The wool season is not very far from its 
{ermination, and there is a falling off of fully 50,000 
bales exported, as compared with this time last year. 
‘The fallin the price of wheat in the Kuropean markets 
will neutralise the much larger quantity exported, and 
the maize crop will hardly count this year, the 
greater part of it having been devoured by the locusts. 

It is expected, if President Pejia remain in office, that 
Gongres3 will reassemble this year on the constitutional 
date, May Ist; but it is not at all improbable that the 
members of the honourable body will consult political 
conveniences rather than the Constitution, and choose 
their own time for meeting. The Finance Minister, Dr. 
Romero, has already ordered all the departments under 
his control to supply him with figures for his Budget, so 
that he may be able to comply with the Constitution, 
which prescribes that it must be the first Bill laid before 
the Legislature each year ; but I have never yet seen this 
provision of the Charter complied with. Dr Romero 
makes no sign whatever as to what he intends to put in 
his financial statement, but he cannot consistently go far 
from the general lines laid down in his famous letter to 
President Peiia, penned with the avowed object of depre- 
ciating the paper currency of the country, a decidedly 
novel and anomalous proceeding, even for a South 
American financier. It must be borne in mind that Dr 
omero, shortly after taking office, publicly promised to 
introduce in the coming Session measures for banking 
and currency reform, but the state of politics is so very 
uncertain that it is highly probable that another Finance 
Minister (perhaps Dr Escalante, now Minister of the 


Interior) will have to take up the running in the direction 
referred to. 








BUSINESS NOTES. 


The Bank of England and the Baring Guarantee.—The 
Bank of England has taken decided exception to the 
views expressed in the following sentences, taken from 
our article of last week on the Baring liquidation :— 


“The Argentine moratorium was confessedly arranged, 


not in the interest of the general body of the Govern- 
ment's creditors, but in the interest of the Baring 
guarantors ; and it is not yet forgotten how the Bank of 
England went out of its way to promote the recent 
Uruguayan settlement, which at present does not promise 
to turn out very satisfactorily. In these ways large 
bodies of investors have been somewhat unfairly treated, 
and the mixing up of the Bank of England in 
such. transactions cannot be said to have enhanced 
its veputation.” It has been stated to us that 
aoe views do her at gy Committee and the 
ank grave injustice. $s regards the 
preference by the Committee at the inbeeaae. “a 


the guarantors to that of the public, it is pointed out 
that the Committee were dealing with the Argentine 
Foreign Debt as a whole, and that, in insisting as they 
| did upon the inclusion as part of that debt of the 
arrangement to take over the works of the Buenos Ayres 
Waterworks and Drainage Company, at a price to be 
| paid in Government bonds, they were simply protecting 
| one set of creditors from being placed at an unfair dis- 
advantage. We are further assured that, of about 
| £7,500,000 nominal of Argentine securities held by 
Messrs Baring, only about £3,000,000 came under the 
operation of the moratorium, the rest not bearing any 
Government guarantee. The Bank disclaims having 
taken any part whatever in promoting the Uruguayan 
settlement, the terms of which were not considered 
satisfactory. It is true that on the 22nd January, 
1892, four months after the recommendation of 
the Council of Foreign Bondholders had appeared, the 
Bank, in response to numerous requests from its cus- 
tomers for advice, issued a short circular, signed by the 
Chief Cashier, in which it was stated that ‘‘so far as can 
be judged no better arrangement seems likely to be ob- 
tained.’ In some unexplained way a copy of this cir- 
cular, which was intended for and sent only to customers 
known to hold Uruguay Stock, fell into the hands of the 
Press and was published, but for this publication the 
Bank is not responsible. Such are the representations 
that have been made to us, and we are very pleased to 
put them before our readers, who, with this fuller in- 
formation, will be able to judge of the matter for them- 
selves. In view of them, we frankly admit that in saying 
that the Bank of England went out of its way to promote 
the Uruguayan settlement, we attributed to it a responsi- 
bility that does not really attach to it. 


se cece EO 


The Franco-Canadian Commercial Treaty.—An unex- 
pected hitch has occurred in this matter, which may 
very possibly have unpleasant consequences. Mr Foster, 
the Canadian Minister of Finance and acting leader of the 
House of Commons in the absence of Sir John Thompson 
on the Behring Sea Arbitration, has made a speech in 
Parliament criticising the treaty adversely, and has made 
some declaration, the exact terms of which vary in dif- 
ferent accounts of his statement, about not asking Par- 
liament to sanction it. Of course if negotiators make 
mistakes the Government concerned points them out, 
or declines, if they are not corrected, to proceed with 
the treaty ; but any such mistakes should be dealt with 
by further negotiation, and not be made in the first 1n- 
stance the subject of a speech and debate in Parliament. 
Canada has sought for years past to enter into treaty 
arrangements with foreign countries, and the action now 
taken is a strange commentary on this policy. It 18 
an affront to France, it is an ungracious return for 
the assistance rendered by the Home Government, and 
it places the negotiators personally in a false position. 
The grounds alleged by the Dominion Government 
are that the negotiators have conceded more under 
the most-favoured nation clause than they intended, and 
that they have not secured what they wished in the 
way of trade advantages in the French fishing stations 
off the coast of Newfoundland, and with respect: to the 
duty on wooden vessels sold in France. These objections 
seem far-fetched, and if any error has been made, the 
Dominion Government itself would appear to be to blame 
for not having seen the full text of the agreement they 
authorised to be signed. But there seems to be reason 
for thinking that other grounds exist for the altered 
attitude of the Dominion Government. The main part 
of the agreement on the part of Canada is an engage 
ment to reduce the rate of duty on French wines. The 
Temperance party in the Dominion have taken offence 
at this change, and in the three weeks that the treaty 
was before the Government previous to their decision 
being announced in Parliament have been working 
against it. This action may be the real ground for what 
has been done, and would explain the public manner 1? 
which Mr Foster’s change of policy was ex pressed. 


London General Omnibus Company.—Seldom has there | 
been a more prolonged or a more excited meeting than 
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that of the London General Omnibus Company on Mon- | not like putting up their price from 2d to 23d, and if 


day last. Forseven and a-half hours the wrangle went 
on, the chief points discussed being the report and 
accounts, a proposition to appoint a committee of investi- 
gation, the re-election of the retiring directors, and a 
series of resolutions having for their effect the removal of 
the managing director, Mr. R. G. Hall, as recommended 
by a committee of four shareholders recently appointed 
at the invitation of the board. The constitution of this 
committee was warmly denounced as unduly biassed in 
favour of the board asa whole, and against the managing 
director. On some points the directors were beaten on 
the show of hands; but by means of the proxies 
entrusted to them by. absent shareholders, they 
were ultimately successful in carrying out their pro- 
gramme, though it remains to be seen whether the 
managing director was displaced by the requisite majority. 
With the matters in dispute we have no intention of 
dealing. The broad facts are indisputable that the 
management of the company has been inefficient, that 
the dividends have fallen from 10 to 5 per cent. since the 
competition of the Road Car Company commenced, and 
that to pay the reduced dividend over £50,000 has been 
taken from the reserve fund in about three years. It is 
obvious that the directors of the London General Omnibus 
Company made the very grave mistake of underrating 
the power of its important rival, while they have courted 
ridicule by setting up a preposterous claim to the 
‘‘goodwill” of the streetsof London. For the company’s 
retrogression the board and their friends lay a good deal of 
blame upon the managing director, and stress was laid 
upon the fact that Mr Hall has not given his undivided 
attention to the affairs of the undertaking. It is quite 
evident, of course, that in its present position the London 
General Omnibus Company requires careful and constant 
supervision, but the charge against Mr Hall comes with 
ill grace from a board, two members of which—Mr Pound, 
the chairman, and Mr E. Hart—hold between them twenty 
directorships. Both gentlemen have private businesses 
of their own to attend to, while Mr Hart is an Alderman 
of the City of London. Mr Pound is a director of the 
following concerns :—Batey and Co., the Bell Organ and 
Piano Co., the London Tavern and Property Co., 
McNamara and Co., the Mount Kembla Coal and Oil 
Co., the Pay Rock Silver Co., the Trustee, Industrial 
and Investment Corporation, and the Vienna General 
Omnibus Co.; while Mr Alderman Hart helps to direct 
the Greenwich Ferry Co., the London Riverside Fish 
Market, the Mortgage Insurance Corporation, the Mount 
Kembla Coal and Oil Co., the Provident Clerks General 
Accident, Guarantee and Mutual Life Association, 
Spratts Patent (America), the Trustee Industrial and 
Investment Corporation, and the Tuscan Gas Company. 
When the question of plurality of directorships was 
raised at the meeting, one member of the board remarked 
that the fact referred to proved that the pluralists were 
good men. Their goodness may be beyond dispute ; but 
their ability is certainly not reflected in the success of 


most of the companies with which they are officially con- 
nected. 


The Sugar Market.—The sugar market has been very 
firm since last week, partly in consequence of a rumour 
that 10,000 tons had been bought in Hamburg during 
the last few days for shipment to Russia. There is no 
foundation whatever for this report. It was well known 
that last year’s Russian beet crop was deficient, and 
that instead of exporting sugar Russia would have to 
import a trifling quantity. We believe that the neces- 
sary purchases were entrusted exclusively to an Anglo- 
Russian firm in London, and were executed weeks, and 
even months, ago, without attracting the least notice. The 
total, so far, is quite insignificant, and does not amount 
to much more than one-half the rumoured quantity. It 
appears, however, that speculators have only lately got wind 
of the matter,and have used an incorrect and exaggerated 
version as a welcome lever to unduly and artificially raise 
prices. They are supported by a Paris syndicate, but 
unless these “ French Bulls” have better reasons than 
the above for their action, they may ultimately find it 


they should be compelled to do so, consumers, in their 
turn, will hold back, while high prices will bring us sugar 
from all parts of the world. It isadmitted that beet pays 
the grower even on the basis of a price of 13s for 88 per 
cent. It is, therefore, easy to imagine how large the 
sowings will be this season. 





The Cotton Acreage.—It is almost certain that the 
cotton under cultivation this year will greatly evceed 
that of last season, notwithstanding the strenuous efforts 
made by the bankers, factors, buyers, brokers, and 
others, including the State Commissioner of Agriculture 
in Texas, to induce the planters to effect a decrease in 
the acreage. Conventions have already been held, at 
which resolutions favourable to a curtailment have been 
passed ; but in face of the fact that the main body of 
planters are opposed to any diminution, these reso- 
lutions can only be regarded as a dead letter. It may be 
taken for granted that the acreage will be at least 
18,000,000. The decrease last spring was wholly excep- 
tional—it was absolutely forced on the growers by the 
heavy crop of the previous season, and by the quantity of 
cotton held over. But even with this the decrease was not 
marked, and it was certainly not much below the average 
of the previous eight seasons ; while, on the other hand, 
the yield per acre has increased of late years—though in 
this particular almost everything depends on the 
weather. The Agricultural Bureau has estimated the 
acreage of the 1892-3 season at 15,881,984, but it is 
found that 18,000,000 is nearer the mark. Remembering 
the hostility of the planters to any curtailment, the new 
season’s acreage cannot very well be less than 
18,000,000, and is almost sure to be more. To please 
the men who are clamouring for a reduction, it would be 
necessary to sow from 10 to 15 per cent. less seed than 
last year, estimating the yield at 177 lbs per acre, the 
average for the last seventeen years. The reason why the 
planters do not choose to do this is that, any 
way, they cannot produce a crop that will give a 
better result all round than cotton. With Indian corn 
not likely to command more than thirty-five cents per 
bushel, cotton, even at 5 cents per lb, is more remunera- 
tive so long as the seed fetches ten dollars per ton. 
Another reason given by the New York Commercial 
Chronicle is, that the extension of the cotton-growing 
area in the West and North-West will bring many 
thousands of acres of new land under cotton cultivation 
this season. This extension must of necessity make a 
considerable addition to the total acreage. 


————_ —— ee) 


Wills and Bequests.—The Illustrated London News 
gives the following list of wills proved, with tae amount 
of their personalty in each case :— 

Lieutenant-General Sir Thomas Durrand Baker, K,C.B., 

Quartermaster-General, late of 17a South Audley street 5,283 
Mr Hermann Ludwig Eckstein, late of Johannesburg, South 

DG on s0ssnuves cageehens inoue ccunamascicenenntionmptigntsty eget 146,000 
Mr Robert Lake Cobb, late of Mockbegger, Higham, Kent 64,000 
Mr George Cockburn, late of Lingdale Lodge, Oxton, Birk- 


CDHOA, CHOSHire......n-cocercccseconescoececuneserencdeges son enahmneseess §3,000 
Miss Elizabeth Mary Davy, late of Beechcroft, Englefield : 

Green, SUITCY ....c..cedeccsesesecerecerteverssecrseacescsrooceveveceee 38,000 
Mr Robert Brodie, late of 102 Pembroke road, Clifton ....., 21,060 
Mrs Mary Fernandes, late of Sandal, Hesketh Park, South- 

port, Lancashire ...........ccccecereeselenecsereersees ctsesesessseeees 20,000 
Mr Robert Boothby Heathcote, J.P., late of Friday Hill, att 

Chingford, Essex ........cccseccerereeseererersnes sees sesceneteenrs 19,000 
Mr Edward Chatting, late of 34 Tudor road, South Hackney 19,000 
Mr John Bagshaw Taylor, J.P., late of Scarborough ......... 16,000 
Mr John Crossland Milner, J.P., late of Thurlestone, Peni- 

stome, Yorkshire ....cs0..secceene aeceeeteneresssensanserirseenensesss 11,000 





ES 


Foreign Correspondence. 


FRANCE. 
(FROM OUB OWN CORRESPONDENT.) 
Paris, March 23, 
The returns of the Bank of France for this week, last 
week, and the corresponding week of last year are as 








difficult to dispose of their stocks. The trade here do | follows :— 
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DEBTOR. 
Mar. 23, 1893. ae. 16, 1892. a, 24, 1892. 
f c c c 
Capital of the Bank ~......++ 182,500,000 0 ... 182,500,000 O ... 182,600,000 C 


Profits in addition to capi- 
tal (Art Law of June 9, 


1857) 8,002,313 64 ... 8,002,313 54 ... 8,002,313 54 














Reserve of the Bank and its 
Dranches..........0- 20000000 22,105,750 14 ... 22,105,750 14 ... 22,105,760 14 
Reserve of landed property 4,000,000 0 .. 4,000,000 O ... 4,000,000 0 
Special reserve.........0--s 8,407,444 16... 8,407,444 16... 9,907,444 16 
otes in circulation ......... 3,426,885,595 O ... 3,448,820,355 0 ...3,050,134,490 0 
Interest on securities trans- 
ferred or deposited...... 11,412,254 80... 12,741,713 81 ... 12,051,039 61 
Bank notesto order,receipte 
payable at sight ......... 42,372,731 49 ... 42,065,899 55 ... 35,122,029 42 
Treasury account current 
HtOF 2.00. ceccessee-eeeee 105,537,240 OS ... 85,684,495 33 ... 188,554,806 57 
Current accounts, Paris.. 328,710,9/4 95 ... 224,036,931 47 ... 402,076,062 33 
Do branch banks............ 69,895,017 9 .. 65,507,417 © ... 51,336,842 0 
Dividends payable ............ 2,405,653 25 ... 2,671,524 25 .. 2,895,002 70 
Discounts and sundry inte- 
Wc cssenidielos tabadiiws tee 4,539,598 33... 4,337,179 (9. 6,048,657 11 
Rediscounted the last six 
SERRE auvancuiecanercncenys $94,831 64... 894,831 64 ... 1,606,237 48 
SUNATICS ......cccccccccsesceeee eee 4,668,123 41 ... 47,057,050 52... 24,072,763 93 
Total . seceoesesee-, 243,387,458 40 ...4,258,682,405 50 ...4,000,413,438 99 
CREDITOR. 
Cash in hand and in branch f c t © f c 
RNID cos cscgarsauneobons 9,933,141,554 54 ,. 2,923,062,523 77 .. 2,672,645,774 81 
Oommercial bills overdue .. 28,186 62... 519,493 56... 60,959 0 


Commercial bills discounted 


The share market has also been better, although the 
unfavourable traffic returns continue to depress Suez 
shares. The rise in Lombards has continued, and 
Spanish rails have improved. French bank shares have 
recovered a little. The following are the variations in 
the leading securities on the week :— 


in Paris not yet due ... 
DeOOSUTG PIS. ..cceecesccsseses 
Commercial bills, branch 
DRIEND cccvccsonccesnssnceseses 
Advances on deposits of 
OIINEL: cisnunc «c nseoaineeane 

Do in branch banks ...... 
Do in public securities ... 


173,978,650 35... 
#5,000,000 0 ., 


273,420,242 0 ... 


435,000 0 


954,281 0 ..- 


164,059,970 92 


185,681,620 92 .., 
55,000,000 0 ... 


301,111,673 0 .. 
1,913,200 0 ... 


1,268,872 0 .., 
. 154,489,201 92... 


194,765,549 49 


324,802,976 0 


17,038,000 0 
1,384,635 0 
134,473,859 48 


Par. Mar. 23. Mar. 16. 
f f c toc fo |} 
Three per Cents ....... 100... 97 325 .. 695 + 0 37} 
Redeemable Threes...... 100... 9835 .. 9775 + 060 
Four-and-Halfs ....... ~ 100... 106 74 .. 1065 + 0 2 
BR: “dédhenesvatbnvoccons . 100... 93324... 9250 + 08 
Austrian Gold 4 % ..... . 100... 9910 .. 9925 — OL 
Turkish Fours ........... _ mm. Be. Me + On 
Egyptian Unified......... 100... 10145 ... 10095 + 0 50 
Bank of France Shares1,000 ... 3,915 0 ... 3,910 0 + 5 0 
Banque de Paris ....... . 500... 66125 ... 64125 + 10 0 
Crédit Foncier ........... . 600... 988 75 ... 98625 + 2 50 
Paris Gas Shares........ . 250... 1,453 75 ... 1443 75 + 10 0 
Suez Canal .............. . 500... 2,620 0 ... 2,626 25 — 6 2 
NIN Fo oscssccvssesnan ED sos 1625 .. 1535 + 10 
Northern Railway ..... . 500... 1,880 O ... 1,867 50 — 7 50 
Western Railway........ . 600...1,119 0 ... 1,06 0 + 3 0 
Orleans Railway ........ . 500 .. 1,620 0 ... 1,622 50 — 250 
Eastern Railway ....... - 500... 958 0 .. 961 0 — 3 0 
Lyons Railway.......... . 500... 1,540 O ... 1533 75 + 6 2 
Southern Railway ...... 500 .. 1,325 0 .., 1,322 0 + 3 0 
South of Austrian Rail. 500... 260 0 ... 25250 + 7 50 
BEAD TEANGOE, .ecetoassnavdec . ee oe «68988812 2. 39250 — 437 


Do by branch banks ...... 166,377,307 O ... 165,976,695 O .. 175,155,844 0 
Advance to the State (Con- 
ventions, June 10, 1875, 
and March 29, 1878) ... 140,000,000 0 ... 140,000,000 0 ... 140,000,000 0 
Government stock reserve 12,980,750 14... 12,980,750 14 ... 12,980,750 14 
Do disposable ........... $9,627,269 88 .. 99,627,269 38 ... 99,627,125 44 
Rentes Immobilisées (Law 
of June Y, 1°57) ......00 100,000,000 0 .,. 100,000,000 O .,. 100,000,000 0 


Hotel and furniture of the 
bank and landed pro- 
perty brancheg............ 

Expenses of management... 

Employ of the special re- 
OIE ~ cctesckciictin: 5 haehinies 

Sundries 


13,950,201 0 .. 


13,241,312 0 ... 
a 694,362 37... 


1,677,339 25 ... 


8,407,444 16... 
93,724,915 40... 


13,255,836 0 
1,805,544 15 


8,407,444 16... 


9,907,444 16 
99,982,23:5 92 ... 


102,509,641 332 


os 


scatesseserfy243,337,458 40 ...4,258,682,405 50 ...4,000,418,438 99 


The above return compared with that for the preceding 
week exhibits the following changes :— 








OER cnctans 


INCREASE. Francs. 

I III snes cs den aos'sd cxsnsodasancveanstninieresassses 20,902,745 

SRIIN Wckils cenerinicidatnsiivuninke teak thmaebaikietiunss ackianlacwianicn 10,139,026 
DECREASE. 

Ree INUIT <0ichs Dostiiaties sos utunkscreceaiivascankabviedunbibaakagho caw 21,934,760 

PONTE RIMINI «icra -cesvipenctsusmnnabinn kav och iabeincampento’ 933,257 

SII - noinovednvvosstne ‘ 39,394,491 


The advances on public securities have increased ten 
millions. Private discount is easy at 2 per cent., with 
little business doing. The London exchange, after re- 
covering last week, has relapsed, to-day’s rate being 
25f 15}¢ to 25f16c. The Bank has increased its stock of 
gold by six millions from the circulation, the payments 
of bills in the branches always bringing in coin. Gold 
has passed through Paris on its way to Vienna, and a 
further sum of a million and a-quarter deposited at the 
Bank for advances has been withdrawn for the same 


destination. The cash in to-day’s return was composed 
as under :— 


o—-——March 23, ——--—~ ————March 16,——_—~ 
Francs. Francs. £ 

1,661,954,139 66,478,165 ... 1,655,607,628 = 66,224,305 

Silver .. 1,271,187 ,415=50,847,496 ... 1,267,454,900 = 50,698,196 











2,933,141 ,554 =117,325,66) ...2,923,062,528 — 116,922,501 

The termination of the Panama trials, for a time, as 
the appeals have yet to be heard, has produced a sense of 
relief in financial circles, and the market now wears a 
better aspect. The more favourable returns of the 
savings banks have already created a firmness in Rentes 
although it will be long before French Government 
stocks receive the same support from the purchases for 
the savings banks as last year. In the second half of 
1892 those investments amounted to 134 millions, while 
in the first quarter of the present year there is already 
as will be seen below, a balance of still lar er amount the 
other way. Some inter-bourse stocks have been especially 


favoured duringthe week. Spanish Exterior has ad 

1}, to 65f 75e; Porkidsiees Threes 4, to 22f "Bake 
Brazilian Fours 1, to 71f 40c; and Greek Fives 17f 50c to 
371f. Russian Consols are also 4 higher, at 98f 97}c 
but Paper Fives are weaker, at 70f 70e, after receding to 
(Of 40c on a relapse in the Rouble exchange from of 66c 


to 2f 64c. It wes however, firmer to-day at 2f 644c. 



























Two of the fiscal measures voted by the Chamber of 
Deputies have not been adopted by the Budget Com- 
mittee in the Senate in the form in which they were 
submitted to that body, namely, the tax on bourse 
operations and the revision of the trade-licence or patente 
on the great dry goods stores. With regard to the 
bourse tax the committee have drawn up a scheme of 
their own, quite different to that of the Chamber. They 
propose, instead of creating a new tax discriminatin 
between negotiations through the agents de change an 
the coulisse, to simply modify the law of 1862, requiring 
that all accounts drawn up by agents de change or 
brokers should be on stamped paper, at the rate of 50 
centimes for sums of less than 10,000f, and 1f 50c 
above, without limit, and to make the tax proportional, 
commencing at 10 centimes per 1,000f, and increasing by 
10centimes foreach 1,000fabove. Thetax would be levied on 
public securities of all kinds, whether admitted to quota- 
tions in the official price current or not, and negotiated, 
either for money or the account, by agents de change, 
brokers, bankers, or other intermediaries acting either 
for themselves or for other parties. The tax levied 
in that form would become a substitute for the pre 
sent stamp duty, and would permit operations on 
the coulisse as at present. The Senate Committee pro- 
pose that it should be charged only once for each 
operation, instead of being paid by both the buyer and 
the seller. The tax would be reduced one-half for 
continuation operations. The agents de change, bankers, 
and others would have to make a return twice 4 
month of each of their operations, with details including 
the names of the parties, the nature of the securities 
negotiated, the price and the amount. The committee 
openly defend the coulisse in their report, declaring that | 
its suppression would compromise the public credit. The 
coulisse, saysi a passage in the report, performs a number 
of operations of great utility, which are outside the func- 
tions of the ayents de change; it widens the field of 
operations in Rentes, carrying new loans until they can 
be classed in the hands of investors; it attracts to the | 
French market operations in inter-bourse securities aD 
develops arbitrages by the rapidity of its methods and | 
the low rates of its brokerages ; adding that, without the | 
aid of the coulisse, France would perhaps be less able to } 
maintain her influence in foreign countries by the | 
aid of her wealth. The Senate Committee argue that it | 
was the necessity for the speculation on the cowlisse that | 
caused the Government to tolerate for so long a state ot | 
things which is contrary to the law investing the agents | 
de change with a monoply. The Budget Committee are } 
also opposed to the system of taxing each speciality OF } 
class of goods in the great retail shops, and propose to | 
attain the same end—which is the protection of sm 
traders—by a progressive tax on the rental, based on the } 
number of assistants employed, and which would rise } 
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from five per cent. of the rent for shops with not more 
than fifty hands, to twenty per cent. for those with over 
500. A consequence of a conflict with the Deputies on 
those questions, and on the reform of the drink duties, 
a a futher postponement of the Budget for the 
present year, which has been now thirteen months before 
the Parliament. 

The alarm among savings banks depositors appears 
to be calming down, as the excess of reimbursements 
over deposits at the trustee savings banks from the 11th 
to the 20th March was only 13,852,622f, after nearly 28 
millions in the first decade of the month. The balance of 
withdrawals from January 1 to date amounts to 145 
millions. A further sum of 12 millions of Rentes was 
sold during the ten days ending the 20th on account of 
the savings banks. Returns for the Post Office savings 
banks in January and February show 43,646,196f of 
reimbursements against 28,380,182f of deposits. 

The traffic receipts of the Suez Canal in the second 
decade of March were 490,000f less than in the corres- 
ponding ten days of 1892. The total from January 1 to 
March 20 was 15,657,490f, against 17,813,650f last year. 

The City of Paris will shortly come on the market for 
a loan of 116 million franes, for the construction of sewers 
and improvements in the water service. 

Some public companies have fixed their dividends for 
1892. The Banque de Paris will pay 30f, or 6 per cent., 
as for the previous year. The Crédit Lyonnais maintains 
its dividend at 30f, or 12 per cent. on the paid up capital ; 
shares are at 520f nett. The Crédit Industriel will pay 
15f 62c, as before, after carrying 500,000f to the reserve. 
The Paris Omnibus Company reduces its dividend from 
45f, or 9 per cent., to 40f; shares are at 1,040f. The 
Cab Company will complete a dividend of 35f, as for 1891 ; 
shares are at 700f. The Paris River Steamboat Com- 
pany raises its dividend from 20f to 35f; shares, 450f. 

The imports of gold into France from all countries in 
the first two months of 1893 amounted to 102,548,000f, 
and the exports to 9,465,667f. Compared with 1892 there 
was an increase of 52 millions in the imports, and a 
decrease of 14 millions in the exports. 

The classified returns of French trade with the 
principal countries in the first two months of the year 
show a oa decrease in the imports, while the exports 
have been little affected, excepting those to Switzerland 
and Spain, which countries have exercised reprisals against 
France. The following were the values in the two years :— 

Imports From 





1893. 1892. 

k Francs Francs. 
England Sokncnkidiedsaneels 7VB1G000 ..:... 128,924,000 
Germany Vecssubeeetcstheos 45,682,000 ...... 84,912,000 
Belgi Nice te ies Se 57,893,000 ...... 89,924,000 
Switzerland ............ 10,988,000 ...... 32,481,000 
Italy Sbahebesscd sckwsudewcces 2t,763:000 -*:..,.05 20,871,000 
Spain tidésddoctdisdatece 49,165,000 ...... 124,311,000 
COMI seh dssscsdcnde vede 21,805,000 ...... 31,170,000 
United States,........... 84,005,000 ...... 142,270,000 

Exports To 
1893. 18$2, 
Francs. Francs. 
England ecdciee a 152,290,000 ...... 142,000,000 
Germany bnsnedeoastvenenee 47,651,000 ...... 46,794,000 
Belgium plat eatesie Sica ad 80,571,000 ...... 82,672,000 
Switzerland ............ 29,505,000 45,198,000 
Italy Riccdéstevsdehcidcatcak 21,038,000 ...... 19,988,000 
IM iii ccbidindecdssebes 17,209,000 ...... 32,058,000 
PT san dcnrerynesvesiiee 9,264,500 ...... 9,316,000 
United States............ 41,622,000 ...... 40,961,000 


The trade in textiles suffered, especially in the imports 
from England. Woollens fell from 15,356,000f to 
7,127,000f ; cotton goods from 8,851,000f to 2,827,008 ; 
silk wares from 5,021,000f to 972,000f ; and linens from 
3,661,000f to 655,000f. The imports of jute manufactures 
declined from 632,000f to 108, 6008, but those of the raw 
material rose from 1,889,000f to 5,537,000f. On the 
omer band, the French exports of woollens to England 

om 


from 14,170,000 to 15,227,000f. 








UNITED STATES. 
(FROM QUR OWN CORRESPONDENT.) 
New York, March 11. 


The subject of money has dominated Wall Street 


during the week to a greater extent than for a long time | yet. 
eee 


THE ECONOMIST. 


} Congress will be called to repeal the Sherman Silver Bill, 


28,641,000f to 31,703,000f, and of silk goods | 
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past. The shock to the market early in the week was 
occasioned by country banks drawing their reserve 
balances from New York banks. Evidently the former 
had become frightened at the outlook, and were striving 
to protect themselves. These reserve balances of country 
banks held at New York have been in the nature of call 

loans from country to city banks, and as in all cases of 
expected financial stringency, call loans are promptly 
called in order that they may be placed at higher rates 
of interest, so in this instance the demand of the 

country banks that their reserve balances held in the 
East be shipped back to them helped to precipitate the 
very situation which the country banks desired to prevent 

—tight money. The drawing out of the city of so much 

money left several New York banks who have been in the 

habit of making heavy loans in Wall Street without the 

usual supply of funds for that purpose, and borrowers at 

the Stock Exchange were thereby compelled to make 
unusually heavy demands on the loan crowd, which the 

latter and their friends were not slow to take advan- 

tage of. With the help of a little manipulation, 

rates for call loans were pushed up as high as 50 per cent. 
per annum, but this did not last long. The announce- 

ment that the Government would not issue bonds to pro- 
tect the $100,000,000 gold reserve occasioned some 
uneasiness in the Street, where there appears to be a strong 
demand for the issue of bonds to protect the reserve, but 
elsewhere the alleged decision by the Government not to 
issue bonds was received favourably. Meanwhile Denver 
banks have offered $1,000,000 in gold to the Treasury in 
exchange for legal tenders, and Chicago has offered three: 
times as much, which offers the Treasury is promptly 
availing itself of. It will be recalled that New York 

banks supplied the National Treasury with some six 

millions in gold two or three weeks ago in exchange for 
legal tenders. The method of shipping money West by 

New York banks, who were obliged to return balances to 

country banks, is to deposit gold in the Treasury at New 

York and permit the Treasury to pay out the sums due at 

interior points in legal tenders. This, together with 

exchanges of gold for legal tenders by banks, has brought- 
the total quantity of gold in the Treasury up to about 
$106,000,000, as compared with about $101,000,000 early 

in the week. Exports of gold this week are limited to 
$2,300,000 sent to Austria on Tuesday, but lower rates 
for foreign exchange due to higher rates of interest, and 
the placing of sterling loans kere, have checked exports of 
gold, and no shipments are now expected for a week to 
come. 

Money was loaned at the New York Stock Exchange 
as low as 3 per cent. last week, but the bulk of the busi- 
ness in call loans this week has been at 6 to 20 per cent. 
The commercial paper market is practically at a stand- 
still, city institutions and country buyers having left the 
market during the extreme stringency. Discounts have 
revived very slightly since the middle of the week. 

A good deal of interest has been manifested in busi- 
ness circles to learn the probable financial policy of the 
new Administration, but, thus far, few seem to have any 
definite notion on this subject. It appears to be agreed 
that no issue of bonds will be made at present to main- 
tain the $100,000,000 gold reserve, yet should it become 
necessary to take decided measures to maintain the 
parity of gold and silver, as our Democratic friends put | 
it, no doubt Seeretary Carlisle would issue such bonds. | 
There seems to be less confidence that an extra Session of 





or for any other purpose, though, of course, the President 
has not taken the country into his confidence as yet 
concerning his intentions in this respect. — 

The stock market has been very dull, as is natural when 
call loan rates run high, and when the Street is waiting | 
for developments respecting the attitude of the Govern. | 
ment on the currency question and as to a bond issue. 
More bad stories hav2 been told about Reading, and that 
stock has gone off to less than 23, followed closely by 
New England, which has gone under 25. Statements 
are made, however, that Reading's floating debt is much |; 
less than has been announced, in which case, if it does 
not exceed $9,000,000, there may be some chance for it | 
But in order to preserve and maintain the Lehigh | 
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Valley lease, a very large sum of money will be necessary | Kast of the Rocky Mountains, 5,000,000 odd bushels West 
at an early date, even should the Lehigh dividend be | of the Rocky Mountains, and 10,000,000 bushels, also out } 
reduced, and it is not plain to everybody in the Street as | of farmers’ hands but not included in available suppl 
to where the money is to come from for such a purpose. | reports, thus accounting for about 114,000,000 bushels of 
The so-called industrials have all been weak and lower. wheat out of the 208,000,000 bushels in existence in this 
The wheat market continues to suffer depression due | country on March Ist last. If anyone can find a re. 
to extraordinary, not to say unprecedented, quantities | mainder of 135,000,000 bushels by subtracting 113,090,000 
of wheat available or easily made available. To be sure | from 208,000,000 bushels, then the Government report 
there is what is called a bull clique at Chicago, but the | that there were 135,000,000 bushels of wheat remaining 


effort is not so much an attempt to corner wheat, which | in farmers’ hands on March Ist, 1893, is undoubtedly 
would be a hopeless task for anyone, as it is an effort to | accurate. ' 


maintain a corner of the supply of wheat storage room at 
the principal North-Western markets. This clique have 
bought an enormous quantity of wheat for May de- 
livery, and as elevators at leading points throughout the 
‘North-West are almostsfull of grain, the question arises Beruin, March 22. 

where the bears are to deliver the millions of bushels of | The conspicuous feature in the market is the uncer- 
wheat which they have sold for May delivery in case = which prevails in regard to the future course of 

| 





GERMANY. 
(FROM OUR OWN CORRESPONDENT.) 


they make the attempt. No one doubts their ability to | business. In such circumstances a sale or a purchase of 
find the wheat to deliver, and it is entirely probable | even small amount can change the tone of the market: 
they may be able to buy it sufficiently cheap to point to | Moreover, there are certain doubts springing up in regard 
a profit at the prices they have agreed to deliver it at in| to the safety of the Vienna market, where the bull 
Chicago, but a regular delivery requires a well-settled operators are believed to be burdened with heavy engage- 
method, requires deliveries to be in recognised ware- | ments. Good authorities deny that there are any excessive 
houses, &c., so, if there are no warehouses recognised or | commitments just now in Vienna, but this is largely a 
otherwise in which to store this grain in order to make | matter of opinion, and no one can prevent others from 
the delivery, tlre query arises, Will the bears pay the | entertaining less favourable views. Business in Vienna is 
enormous losses which must result, or will they do what | at present of considerable importance to this market. It 
is commonly described as “lying down?” Yesterday seems that operators in bank shares get their im- 
afternoon the Statistician of the Agricultural Depart- | pulse from the Austrian capital. Austrian Credit Anstalt 
ment at Washington fired a broadside from batteries and Disconto-Gesellschaft have the lead. The depart- 
which certainly must haye resounded cheerfully | ment for coal and iron shares is manifesting a sort 


in the ears of the bears, when he issued a report | of depression, which is accounted for by the un- 
that 135,000,000 bushels of wheat remained in farmers’ satisfactory reports from the centres trade. Lately 


hands in the United States on March 1, 1893. You will! we have heard about an improvement, but this is 
perceive the significance of this report when it is chiefly due to the resumption of the building trade 
recalled that with the usual methods of calculation of | in the spring. Whether general trade will recover to any 
consumption and uses for seed, with official reports of | extent remains yet to be seen. According to competent 
exports and crops, and the quantity on hand one year | and reliable reports, there is a marked improvement in 
ago—that with all of this data Beerbohm’s List in| the textile trades, and exports are also reported to be 
London estimated recently that the Government report | growing. Banks and bankers who are in close contact 
of stocks of wheat in farmers’ hands in the United States | with Italy have lately received information about & 
on March 1, 1893, should be about 86,000,000 bushels in | marked recovery in the Italian silk trade. Such 
round numbers ; but “ unless the bureau is very seriously | news would show that business is slowly approaching & 
astray, stocks in farmers’ hands should not be much | gort of revival. It is hoped that this may not be inter- 
above 100,000,000 bushels.” Bradstreet’s (New York) rupted by political events. Nothing has been heard yet 
made an estimate that the aggregate would be about | about the time for issuing the new Imperial and Prussian 
94,000,000 bushels, while various prominent members of loans, which we must expect in the course of the year. 
the grain trade throughout the United States have esti- In Government quarters there uppears to be a disposition 
mated, or “guessed,” the total would be anywhere, | to postpone the issue of these loans as long as possible, 
from 85,000,000 bushels to 110,000,000 bushels; in one | and they are exclusively the parties who ought to 
or two instances the estimate being slightly higher than | know best. Bankers would prefer to see these loans 
that. But your correspondent ventures the assertion | jggued soon, because this would give a fresh stimulus 
that few, if any, dared to “ guess” that the Government to the market. They point out that it would not be wise 
would report 135,000,000 bushels of wheat in farmers’ | to wait too long on account of the foreign loans which are 
hands on March 1 this year. coming out, and because the public, who lately were 
Permit me to explain why. buying all sorts of stock, might have exhausted a g 
On March 1, 1892, the Government said there were deal of their means. The probable financial policy of the 
171,000,000 bushels of wheat in farmers’ hands, Brad- | United States is also a matter of preoccupation. 
street's had found 64,000,000 bushels out of farmers’ The report that final arrangements had been made in 
hands on that date, and the editor of Bradstreet’s had | recard to the issue of a Brazilian loan had the effect of 
information of the existence of at least 8,000,000 other sending up the quotations of Disconto-Gesellschaft shares. 
bushels of wheat on the same date, which shows beyond | The new loan is practically a 5 per cent. preferred rail- | 
peradventure that there were about 243,000,000 bushels way loan of the Oeste de Minas Railway Company. 
of wheat, visible and invisible, in the United States on The Deutsche Uebersee Bank, which is a branch of the 
March Ist a year ago. There might have been more, but Deutsche Bank, and gives particular attention to German 
there could not well have been less, unless the Govern- | trade across sea, is able to pay a dividend of 5 per cent. | 
ment report of stocks in farmers’ hands March 1st, 1892, | for 1899. aH 


was erroneous. i i i | 
An official report upon the railway system in Germany 
pee came the Government report of a wheat crop of | contains the following iahoteating tems :--'The total 
eae bushels last summer, which points to | amountof capital invested in the railways is 10,664,970,222, 
‘ },000,000 bushels as the total supply, visible and marks, or 252,707 marks per kilometre. Total receipts in’ 
aes in the United States, available for the year | 1891-2, 1,341,468,083 marks or 31,712 marks per kilo- 
7 ing February 28th, 1893. Exports, food and seed, for | metre; expenses, 848,878,109 marks, or 20,067 marks 
18 a ae March Ist last, according to all accepted | kilometre. This leaves an annual receipt of 471,403,549, 
ri i "lk methods of estimate, aggregated 550,000,000 | marks, or 1,130 marks per kilometre (after all deduc- 
a e - a on hand, visible and invisible, on the 1st tions); equal to a yield of 4:49 per cent. upon the 
Sisctend’ dua, eee bushels, whether in or not in | invested capital. These figures do not include the a 
Brads re Peed ble to 1 local lines, of which there are altogether 1,155°42 kulo- 
tater henee able to locate 98,000,000 bushels out | metres. The capital invested in them amounts 
| is ,000,000 bushels on March lst as available 61,275,690 marks; receipts in 1891-2, 5,332,608 marks 5 
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expenses, 3,926,733 marks; gain, 1,405,475 marks, or 
2-29 per cent. of the capital invested. 

A report that the Rhenish-Westphalian coal syndicate 
intended to limit the production by 10 per cent. for April 
had a strong depressing effect on coal shares. Parties who 
took the lead in the previous bull movement took to selling, 
and there was a rush to follow the example thus set. Con- 
tradictory reports are circulated about the treaty nego- 
tiations with Russia. The Imperial Chancellor, General 
Caprivi, has declared in Parliament that the negotiations 
are progressing, but, on the other hand, the Prussian 
House of Lords has voted that a Saxon petition against 
any treaty with Russia should be recommended to the 
Government, and it appears, further, that the feudal and 
agrarian party rely on the. Prussian Government to 
interfere with the Imperial Government in regard to 
the Russian Treaty. The negotiations, however, con- 
tinue to receive the unmitigated approval of all impartial 
and enlightened people, and if the treaty turns out to be 
of any good at all, it is certain to obtain a large majority 
in Parliament, both in the present and in a new one. 


The market has not yet fully discounted the probable 
effects of a dissolution of Parliament, wherefore it is not 
superfluous to prepare for such discounting in the near 
future. It is held as probable that Parliament will be 
dissolved late in April, although the chances that the 
elections might produce a majority in favour of the 
Military Bill are very, very small. In case of a rejec- 
tion of the Bill by a new Parliament, it is con- 
jectured that General Caprivi would withdraw from his 
position as Imperial Chancellor. All this is, indeed, 
possible; but the question is, whether things will work 
out as they are thus foreshadowed. So far a direct effect 
of the political outlook at home on the market is not 
admitted. But it must be obvious to every careful 
observer that the political atmosphere is not quite 
alien to the depression in the market, and that the 
importance of this feature will be liable to grow. 


Since the syndicate of bankers have lately made new 
arrangements for taking over an amount of Italian Rente, 
it is probable that the effect of the coming visit of the 
Emperor William and his spouse to Rome and the 
festivities there will be in the direction of a rise, perhaps 
moderate, of Italian Rente. Germany holds at present 
(according toa recent statement) 32:8 million lire Italian 
Rente, which puts her next on the list of holders after 
France, who holds 43:4 million lire. The fact is, that 
during the past six years this country has largely invested 
in Italian Rente, whereas France and England have been 
sellers to a large extent. 


The yield of the tax and stamps upon Stock Exchange 
transactions has declined in comparison with the corre- 
eponding time of the preceding year. The report just 
issued refers to the four first months of the year, and 
Gives the following figures :— 


1892-3. 1891-2, 

Marks. Marks. 
RS Aen AR, Syn 8,403,170 ...... 10,319,676 
MRNNG peace vcccstearsetctes 3,043,122 ...... 4,116,388 


The cities of Koenigsberg, Aix-la-Chapelle, and Erfurt 
are about to raise 3} per cent. loans to the total amount 
of about 10 million marks. 

Attention has been given of late to the success which 
the Belgian makers of railway material (cars and other 
articles) have had in this country. Theirs have the been 
lowest tenders, and very often they have got thecontracts, 


Westphalian exporters of coal to Holland were lately 
obliged to withdraw in some cases before English com- 
petition. One of the largest velvet-making concerns on 
the Continent, the Mechanic Weberei, in Hanover, has 
raised the velvet prices for the third time in the course 
of the current year. 

_ ports from Silesia contain some encouraging points 
in regard to the iron trade. Russia and Roumania have 
bought to some extent. The domestic trade is also 


sending in larger orders week after week. The position 


for rolled iron is also improving. The steel works are 
not yet able to make eed 
from the railways. 


The Westphalia coke syndicate in Bochum has just 


reports; they wait for orders 


published the report for the year 1892. The exports of 
coke have increased from 92,000 tons in 1891 to 
250,000 tons in 1892. About 40 per cent. of the whole 
production which the syndicate controls is destined for 
export, owing (as the report of the syndicate explains) 
to the difficulties of the home market. 





AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 
Vienna, March 21. 

The excellent disposition of our Stock Exchange con- 
tinues, and a further rise has taken place in the prices of 
nearly all our leading securities, stocks, debentures, and 
shares. One cannot heip thinking that the quotations 
have now reached a point at which it will be well to 
become cautious. Certainly the highest point appears to 
have been well-nigh reached, for the decided preference 
which capital just now shows for shares is a proof that 
investors are about to give their attention to new under- 
takings. 

The exhibition of samples arranged in Zurich by the 
Austrian Museum of Commerce is proving useful, and 
may yet serve to replace with products of Austrian 
industry the French goods which have been driven out 
of the market by the Customs war between France and 
Switzerland. An expedition of about twenty members 
of the Austrian Exporting Society have undertaken @ 
journey to the East, beginning with Bucharest and Sophia, 
and going as far as Constantinople, Alexandria, Cairo, 
Damascus, and Smyrna, to study the requirements and 
the tastes of the population of these cities, with a view 
to opening new markets for Austrian goods. Lately a 
number of Austrian industrial products have found their 
way to India. The Government is also having built new 
railways in Bosnia, and is doing its utmost to come to an 
understanding on the subject of Customs with Roumania. 
This week negotiations.are to be re-opened again. 

The purchasing of gold for our currency reform is pro- 
gressing favourably. The Rothschild syndicate has 
already bought the gold it requires for the 60 million Gold 
Rente it has undertaken, and will now purchase 40 
millions more. The syndicate buys privately, and does 
not have recourse to the gold stocks of the banks, so that 
while the 60 millions were being amassed, the goldin the 
Bank of England and the Imperial Bank of Germany 
increased, and the stock of coin and bullion of the German 
Reichsbank now exceeds the circulation of notes by 48 
million marks. 

The report of the general meeting of the Austro- 
Hungarian Bank shows that from August 11 to Novem- 
ber 17, 1892, 40,339,000 fl gold were received, of which 
17 millions were in bullion, and more than 23 millions in 
coins, and of these 18,761,000 fl were American eagles, 
1,917,000 fl in German Imperial coins, 1,230,000 fi in 
sovereigns, 729,000 fi in 20 france pieces, 434,000 fi in 
Japanese yens, and 246,000 fi in all kinds of coins. The 
reserve fund, which was 15,440,576 fl in securities that 
bear interest, was raised to 30,646,347 fl last year, 
because 13,525,166 fl, which are the profits of the Bank’s 
gold purchases made since 1872, were added to the 
reserve. The Bank has thus had its means almost doubled, 
and at the same time the equilibrium in the finances of 
the State was re-established in both halves of the 
Monarchy, though certainly at the price of high taxes and 
Customs duties. In the general report of the Budget 
Committee of the Austrian Reichsrath just presented, 
there is a statement showing the progress which has 
been made in the period of twenty-five years between 1867 
and 1892. Some of the figures are:— 





1892-3. aaa 
Popelatlen’ 4./i2.ciiseidc da 41,500,000 ...... 34, 
Coneeinpeion of coffee...cwts 784,000 ...... 464,009 
” » cotton... 4, 2,156,000 ..... 806; 
a — ae 19,320,060 ...... 6,200,000 
” » __ tobacco fi 270,000,000 ....,. ,000,000 
Savings in the banks............ fl 3,788,.00,000_...... 200,000,009 
Railways 5 ...:.25 .cescscesces kilos BI BIT. cises 6,430 
Quotation of States debt...... © DD sere 58°25 
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Budget Committee, has the following figures :— 


Increase 
as Compared 
1893. with 1892. 
fi. fl. 
PROGRES cocecscesrenessscemneens 612,511,620 ...... 25,971,034 
BUR DOGON 5. 05502 c0neseseustenese 610,384,406 ...... 24,075,793 


Whereas the receipts of 1892 exceeded the expenses by 
1,895,241 fl, those of 1893 are expected to exceed the 
expenses by 2,127,214 fl. 


bills mortgaged by the Government salt mines and bear- 
ing 3 per cent. interest) have reached the legal maximum 
of 100 million florins. This amount has been reached 


these bills have been issued. 


undertakings are also improving in many instances. A 
list of thirty joint-stock companies shows that almost 
all have experienced a considerable rise of their shares 
between June, 1891, and February, 1893. No doubt 
the spirit of enterprise is reviving in Hungary, as it is 
in Austria. 

The production of beer in Austria during 1892 
amounted to 15,557,083 hectolitres, against 14,253,276 
hectolitres in 1891. The taxes paid for this production 
were 29,482,519 fl, against 26,267,108 f1 in 1891. The 
amount of beer exported to foreign countries during 
1892 was 368,119 hectolitres. 

A report of the Austrian Consul-General in New York 
shows that the import of Hungarian wine into the United 
States is steadily increasing. 





Correspondence. 





THE LIQUOR TRAFFIC. 
TO THE EDITOR OF THE ECONOMIST. 


Srr,—May I be allowed to criticise your article of last 
week on this subject ? 

I will not quarrel with your criticism of the word “ con- 
fiseation ’; in my opinion “ ruin” is a better word, but 
the licence holders who use either know that the Bill 
before Parliament will absolutely destroy the capital they 
have paid for the goodwill of their businesses, and they 
believe that the word “‘ confiscation ” is correct in con- 
veying that information to the public. 

You state that since the decisionin Sharpe v. Wakefield 
the licence-holder has no claim for compensation, and no 
legal right to the renewal of his licence. The facts of 
that case are as follows :—Mrs Sharpe farmed a few acres 
of land on the moors in Westmoreland, and attached to 
the farm was a licensed house. No business had been 
carried on in the house for four months prior to the 
magistrates’ decision that a house that had been closed 
without any inconvenience to the public, and which, owing 
to its isolated situation, was outside police control, was 
not required. The teetotal party made a test case of the 
appeal, but the judgment did not alter the law. 

The case of Sharpe v. Wakefield has not altered the 
1869 Act of Parliament, under which upwards of 32,000 
victuallers hold licences with (except on the ground of 
personal misconduct) an absolute right to renewal. Is 
it likely that the Legislature would have given a greater 
security to wine and beer houses than it considered was 
enjoyed by the more responsible fully licensed public- 
houses ? 

Sharpe v. Wakefield has not erased the signature of 
the magistrates off the plans of the thousands of houses 
throughout the country which have been rebuilt under 
the direction and orders of the licensing authorities. 
1 owe Ss are has = altered the valuation of 
! permanent grants for the purposes of Imperial 

taxation or of local assessments, al ae see in this 
week’s papers, it has not relieved the tenant from very 
heavy jaimages in the event of his doing anything to 
jeopardise the ‘renewal of his licence. As I understand 
the case, Sharpe v. Wakefield decided that the magis- 
trates must consider each individual case on its merits, 
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The Budget for 1893, now it has passed the special 


It is a proof of the abundance of money in the 
market, that the Austrian ‘‘ Salinenscheine ” (Exchequer 


only a few times in the twenty-five years during which 


In Hungary the prices of the shares of industrial 
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and must act judicially, and not arbitrarily, as expressed 
by the following words of the Lord Chief Justice (in 
reversing a quarter sessions judgment) :—‘*T take the 
liberty to add this, that, even on a question of fact, they 
(the Justices) must bring to the determination of it a 
clear judicial mind, and that if their determination 
of fact is made under such circumstances that this 
Court can see that other matters than the pure 
matter before them have entered into their decision, then 
it is not a judicial decision, it is not an exercise of juris- 
diction, and toties quoties, this Court will interfere and 
compel justice to be done.” 

You state that Parliament in 1888 refused to entertain 


Mr Goschen’s proposal to give monetary compensation for |} 


the withdrawal of licences. 
Mr Goschen who made these proposals, and there was no 
direct vote of Parliament on the subject. You do not, 
however, mention that the same Parliament on April 28, 
1891, affirmed by a majority of 71 the principle that 
compensation should be paid in the event of the reduc- 
tion of the number of licences. 


It was Mr Ritchie and not |} 


In the conclusion of your article you ask hows is. it that |f 


while the price of barley has fallen heavily and the 
farmers are reduced to grievous straits, the price of beer 
has not fallen at all? Are you aware that before the 
repeal of the malt tax the duty paid on each quarter of 
English barley was 22s, whereas to-day that tax is 26s? 
Your assertion that the price of beer has not fallen is 
incorrect ; since 1880 the wholesale price has been con- 
siderably reduced, and discounts have been largely 
increased. 
and sold in London a reduction in price of 3s per baarel 
has been made, leaving a far smaller margin of profit to 
the brewer than there was previous to 1880.—Youzs 
obediently, ALFRED Money WIGRAM,. 
Master of the Brewers Company, 





In the case of the bulk of the beer brewed j}} 


AMERICAN RAILROADS AND BRITISH INVESTORS. |} 


TO THE EDITOR OF THE ECONOMIST. 
Srr,—There area good many pointsin the editorial article 


on American railway developments with which I find | 
myself out of agreement, and consequently I beg to: asks }} 
you once more to extend to me the hospitality ef your |} 


columns. 


1 cannot attack your utterances in the orthodox way,.|/ 


by assailing your premises in order to show the errors: of 
your conclusion, for I regard the latter as right beyond 
question. As you have said now, and om many previous 
occasions, American railway shares are altogether unfit 
for British investors. There are perhaps a few excep- 
tions, like Illinois Centrals, Pennsylvanias, andthe like, 
but it is hardly worth while to break the rule even for 
their sake. There is a good deal of truth, too,. in your 


directors are endowed with. 
But among the statements which preeede your final 
conclusion there are several which, in my opimion, may 
not be accepted as correct. For example, you say 
‘recent events have done little else tham scandalise: the 
public, and bring home loss to most investors.” This 18 
an assertion I feel inclined to dispute. 


developments. The securities of the two companies held 
in this country do not include those which have suffe 
most ; and even if they did, you could not possibly call 
their owners investors. ; 
of these companies own what are termed «« speculative 
investments,” a euphemism for ‘ risky securities. Then, 
investors. Even if we accept the worst version of the: 
ing ones, even in newspapers of high standing—no con- 
clusions pertaining to American railroads m general are 
warranted. You may occasionally find a very wicked 
‘“M.P.,” but that says nothing against the integrity of 
what Mr Pepys would call Parliament men in genera’ 
There are many bad American railroads, no doubt ; but 
it does not follow from this that all are bad. 

But the principal bone of contention I find in your 


observations pertaining to control, and the discretion 


No: bonw fide |f 
investor has suffered serious loss, either thzough the jf 
Reading collapse or through the Northerm Pacific |} 


Those who hold jumior securities |} 


I fail to see why recent events should seandalise i 


Reading affair—and I have read some surprisingly shock-|f 


is alg etinaLian RE DEP anie ER heer hat 
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article is this :—‘‘ It had been thought by some optimistic 
observers that American railway conditions had 
materially improved, and that, although some difficulties 
might have to be contended with, it was reasonable to 
look forward with some measure of confidence to more 
horest and efficient management. Yet all that has 
occurred during the past few months simply proves the 
delusiveness of such hopes.”” I think I am one of these 
optimistic observers ; at least I have been told so 
fregnently, and although some of your readers remember 
perhaps that I am occasionally pessimistic too, I believe 
I really have a better opinion of American railways than 


; most people, because I think I have substantial reasons for 


it. And I have not only thought that railway conditions 
have materially improved, and that one might reasonably 
look forward to more honest and efficient management, but 
I am absolutely certain of it. In defence of this 
assertion, it would suffice to point to the fact that every 
investor is tacitly endorsing it, because the prices of all 
American securities have been rising constantly and 
steadily for years past ; and one need not even have very 
strong belief in the common sense of majorities to know 
what that means. But this is by no means the only 
proof. There is not one great system in the whole list 
of American railways, from Atchison down to Wabash, 
which is not to-day managed with greater efficiency than 
it was a dozen years ago. Even Readings and Northern 
Pacifie are less wicked than they were. I invite those 
who do not believe this to read the present (partly 
unfounded) indictment of the Northern Pacific Com- 
mittee, and to compare it with certain utterances per- 
taining to that company which can be found in the 
preface to Poor’s Manual for 1883, or else even the most 
unfounded charges made against Mr McLeod with the 
proven guilt of Messrs McCalmont or Mr Gowen. 

There is another matter with regard to which your 
ideas and mine differ. I quote the following from your 
article :— 

“That gentleman (Mr McLeod) sought first of all to form 
& monopoly of the anthracite coal industry, which should 
be underthe dominion of the Reading ; but, not content 
with this, he desired also to obtain the control of two 
important systems, which would open up to him the New 
England States directly. In pursuance of this policy, 
the Reading incurred enormous liabilities without the 
shareholders having any voice in the matter, and asa 
consequence, this company, always essentially weak, has 
collapsed completely. A few weeks ago the company 
obtained a loan of $3,000,000—-not, it is to be feared, by 
very ¢reditable means—and out of these funds the full 
interest was paid upon the income bonds ; now the system 
18 in the hands of receivers, and it appears superficially 
asif at least $10,000,000 would have to be raised, in 
order to place the undertaking in a fairly sound position. 
The treasury is empty, and the assets of the company 
available to meet an unwieldy floating debt consist 
mainly. of stocks of coal, which can only be sold gradually, 
and debts of one kind or another, which cannot be col- 
lected other than slowly.” 

Your statement that McLeod’s entrée into New 
England caused him to incur enormous liabilities, cannot 
he supported by any facts. As was supposed several 
weeks ago, and confirmed by the cabled extracts from the 
receiver's report, the direct cause of the Reading’s collapse 
was not that it went into New England, but that it did 
enormous transactions in coal without having any cash 
to dothem with. You say $10,000,000 will be wanted 
to place the company on a sound footing ; well, the com- 
pany has “‘locked up” nearly that sum in anthracite. 

Your remarks about the impotency of shareholders 
contain, ef course, a considerable amount of truth. But 
even with regard to this matter, it would be quite possible 
to adduce arguments in favour of present conditions. Mr 
James Bryce, who, though he lays no claim to much 
knowledge of American railroads, is a very acute observer 
of America and its institutions, offers some very cogent 
remarks pertaining to this matter in Chapter XCIX. of 

The American Commonwealth,” which are well worth 
reading. Then, it certainly is more just that the “ boss"” 
who owns the majority of shares or is backed by them 

bosses the minority than that the reverse takes place, 


ee 


although absolute disregard of minorities and their in- 
terest cannot be defended. But this question of control 
is, on balance, one with regard to which there are many 
just complaints, and if you contribute towards a mitiga- 
tion of this evil you will deserve the thanks of every 
shareholder in American railways. 

And after having “ picked”’ these several ‘ bones,” I 
hope you will permit me to pay you a compliment. 
Your attitude with regard to the Reading crisis deserves 
the highest praise. I have read some seventy editorial 
utterances pertaining to this affair, and published in this 
country; but among this large number I saw the 
Economist alone do the right thing. While a host of 
ignorant writers heaped unjustifiable abuse upon Mr 
McLeod you waited for further information and assumed 
an agnostic attitude, despite your frequent forecasts of 
trouble ; and last week you had the courage to say that 
Mr McLeod is acapable manager and an honest man. 
You will say, perhaps, that you can take no credit for 
doing the right thing. But the conspicuous and favour- 
able exception you make is to an optimist like myself, 
who does not always agree with your views, a most 
welcome sign of a growing appreciation of the true merits 
of American railways. Certainly, there are several black 
sheep among them. But there are white ones, too, and 
the black ones are quite frequently not half as black as 
they are painted. The main thing is that we get sober 
truth with regard to both kinds.—I am, Sir, yours faith- 
fully, S. F. Van Oss. 

London Institution, March 21st, 1893. 





NEW LOANS AND NEW COMPANIES. 


The new issues of the current year, exclusive of vendors’ 
shares, &c., have been as follows :— 





First 








Capital Pavment Further 
Applications. Thereon. Liability. 
£ & & 
Amount previously subscribed ...... 6.3TE SIS ccsece oe. 5 alee 
Issues of the week— 
Ocean Accident and Guarantee Cor- 
poration (Limite4), shares at £10 150,000 ..... 15,000 ...... 135,000 
Olympia (Limited), £5 shares........... 355 000. .0.00 15,500 .. 139,509 
OF DieBeGFOO sei vicsesjecccscveses 70,000 ...... 17,600 ...00- 52,900 
Tasmanian Gov. 34 % Inscribed stock 800,900 ...... 40,000 60,000 
Automatic and Horton Ices £1 shares 100,00) _ ..... yt) | Ge 75,000 
Printing Telegraph and, Construction 
of the Agence Havas, £5 shares a 94,875 rocco 74,625 
Abaris Mining Corp., £1 shares......... U4OGD ccscs TAOP “ssiecs 7,00u 
Total subscribed todatein— £ Total subscribed for whole vear— 
ROU Siinkescsimscicsaoniiaiemtiie 7,760, RE civiscitintnaigsswnenves £81,137,177 
1892 aabeiiad « 80.942,503 | 1881 .......cccscccrscerescerece 204,604,910 
MEE tuvtincpsibiaainiaied SODAS IS § DOO ceceseuscccesicennseisisene 142,565,000 
SENU avusdssayssdveatanvartaiensens SY, US. SEE} NOD snes cesseccesinicsvcccege 436, 
Rick entienmasuad 56,846,184 | 1888 ........... oe . 160,149,000 





We have received the following prospectuses :— 

Automatic and Horton Ices.—Capital, £120,000, divided 
into 120,000 shares of £1 each, of which 100,000 shares 
are now offered for subscription. The prospectus states 
that the company has been formed to acquire, work, 
and develop the provisional patent of an entirely unique 
automatic machine for vending pure and unadulterated 
Neapolitan Horton ices at one penny each, together with 
all foreign rights appertaining thereto. The invention 
consists of a coin-freed refrigerator machine, built on 
entirely novel lines, and is a very inexpensive apparatus. 
By refrigeration, together with a process of keeping the 
ices in a solid condition, the contents may easily be kept 
for a week without being deteriorated. 

Printing Telegraph and Construction Co. of the Agence 
Havas (L.).—This company is organised to acquire the 
French patent for the latest improvements in_ printing 
telegraphs, and in conjunction with the Agence Havas to 
construct the systems for the transmission of the news of 
the day to subscribers in France, and to deal generally 
in France with improvements in telegraphy. The present 
issue consists of 23,000 shares of £5 each, of which 
19,900 are offered to the public. The purchase price to 
be paid by the company for the patents is £75,000 pay- 
able as to £15,500 in fully-paid shares, and as to the 
balance of £59,500 in cash or shares, at the option of the 
directors. 

Tasmanian Government 3} per Cent. Inscribed Stock.— 
The Londonand Westminster Bank, Limited, are instructed 
by the Government of Tasmania to receive tenders for 
an issue of £800,000 stock, being the first instalment of 
a loan of £1,500,000, authorised to be raised by the Act 
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of the Tasmanian Legislature, 55 Victoria, No. 82, and to 
te inscribed under the provisions of the Tasmanian Ast, 
52 Victoria, No. 55. The minimum price of issue is £92 




















TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to redurn rejected 


. oy communications. 

ercent. Interest will be payable half-yearly, January 1 nun ; 
sal July 1, and the sinsalak repayable at par, January |, Communications must be authenticated by the name of the 
1940, the Government of Tasmania having the option to writer. 





redeem the stock at par onor after January 1, 1920, on 
giving twelve calendar months’ notice. Tenders will be 
received not later than 2 p.m. on March 28. 


i 


The Pankers’ Gazette. 


PUBLIC INCOME AND EXPENDITURE. 


REVENUE. 


















































| ote eee Te ee eee BANK RETURNS AND MONEY MARKET. 
| Fatinmmte | abe'ts | iso, to | Ended | Ended 
for the 2, to 91, to a 
| "Year | Mar’18, Mago, | Mag 8, Mar. £0, BANK OF ENGLAND. 
2- 9° 3. 2. . ’ 
t Pr __ | see | ee te —____. | Accounts pursuant to the Act 7th and 8th Victoria, cap. 32, fo¥ 
%, ee , | | e | £ r , il on 996 
ee Te e the Week ended Wednesday, March 28, 1893. 
j atta iibsaclcmnidanminsih | 19,900,900) 19,102,000 19 201,000) 341,000 314.000 y> : 
: Excise .. | 25,452,000) 24,620,000, 24,958.00, 484,900, 627,000 
Seema | 13,560,000! 13,289,000 13 256,000! 226,000, 270,000 ISSUE DEPARTMENT. 
Land Tax and House Duty...) 2,450,000, 2,290,000, 2,325,000) 115,000 100,000 £ £ 
Property and Income Tax ...| 13,400,000) 12,519,000, 12,791,000) 633,00) 472,000) Notes issued .eeeee 43,619,040 | Government debt .. 11,015,100 
Post Office .......eeseeeeesesoenees | 10,400,000) Sporn aaa 100,000 0,000 | Other securities .... 5,454.90 
Telegraph Service ..........066- | 2,560,000) 2,405,000) 2,416,000, — “ , . os 
Deen IE i> coh abices wilored | 435,000! 393,000! 393,000 | Gold coin & bullion 25,199,040 
Interest on — Money) | ae 2 
of Suez Canal Shares, | 41.64: 416 
4, Sardinian Loan, &€. ......... 220,000 _ 396) Bn em Sy a 04d, i ,649,040 
ise 2,076,000, 1,973,990, 2,257,635... 9 
we Miscellaneous ..............seeeeee 2,07 1000; 1,07 990) 2, 7,6 55) beni al. BA NG@ DEPARTMENT. 
. Total Receipts............ 901,453,000) 86,472,326 87,369,746 1,799,000 1,544,038 2 ; 
t EXPENDITURE 0.00... 90,109,193 £4,251,814' $4,261,582 710,550 1,183,1¢3 | Proprietors’ capital.. 14,553,000 Government securi- 
} | webtiak APE nariseeen wseee 8,730,660| ties ........ veeeee 11,299,809 
He - £ £ 
ae 


one Public deposits* .... 10,917,411 Other securities .... 26,320,127 
j Balances—Bank of England .......cccc.ccc.0 cesccseee ccseseersesseeeeesee, 6,460,304 7,366,096 































































































~’ v4 | Other deposits ...... 27,254,547 Notes ........ee+0+6 17,205,335 
of tre pe esiebeite Sr MK 98 EAT, LSE , ’ - 2 ; —— 
, _ bdo Bankof tretand — 0... +. mea, soos el ernie Seven-day and other Gold and silver coin 1,873,426 

ie Ullini KEUBIPID, Vitiim PAYMENTS. bills 153.189 

e & ee alate le en LUlSsecccecscesese 94 Od | 

Ap!.1'92 to. Apl.1'91 to; Apl.1'92 te Apl.1'91 to aaciiaiieeiacsanias | 
Mar.1s, 03. Mar.i0, 92. Mar.18,93. Mar 20,92. 56,608,697 | 56,608,697 
nuit pal gnl — — 
a £ £ Advances: Pa oe * Including Exchequer Savings’ Banks, Commissioners of National Debt, and 
5 Advances repaid...; 675,433 808,719, Bullion, &..........| 735,000, 695,000 dividend accounts. 
Bs Under the Naiiwnal Supply = purposes March 2 93. F. MAY, Chief Cashier 
E Debt Redempt 1 (net amount)......| 50, 120,500 Dated March 23, 1893 aes - 
' t Act (net amount) $385. 651,003 UnderNationaiDebt | FRIDAY NIGHT. 
A Impenal betence | Kedemption Act.! i . ° 
a tia 4 | ene... The preceding accounts compared with those of the previous 
y Phe Under the Russian Under Imperial De-, week exhibit :— Increase. Decrease. 

ay Dutch Loan Act oe 519,95)| fence Act (net) ial fo £ £ 

re Under Naval De- amount) ceeaianel 70,232) 131,524 Circulation (excluding 7 day and other bills) ......... ae oes 51,615 

i fence Act (net Under Russian| PURO DES: nd evs sensscnsasestectveinnnepenvesnsennencqnen.cte BAG | 0 cxses qe wn 

a ty amount) ...........| 136,638 a Duteh Loan Acts. | ». | 619,939 i Been hie a 461,610 

i : os < nel ihe Other deposits .........cccrcrecrrecrescvercscvereres seeeeenees sere “ wee seosercecees ‘ 

4 Under Barracks Act Ld, UUU os Uncer Nava "| | ee nie 1 GOTOTRTIORE COCTTICIOD q...000sncescescescccccesscsesoters ances SOE TSB  ccccapees “. 

Under — Telegraph fence Act ........ -- | “Bes | Other securities .......c0c0ccvccsccooocescosense Se I Se calcein ial 
Act, 1892 ..... .. 66,000, ... Under BarracksAct, 535,000)... re See cr ee een wore: , vaee 113,965 
De Acienc y Ad.-| \Under Telegraph Rest ee eereerene eevee eet ee eeeeeerereweses 9°93) oe — oven ms 
i Vane es(uurepaid)) is ae Act, ae $6,000) ote aa + eee ee ore Se eee eer eewewerereeereres » seater ee: eee £9,350 
* * | Surplus Income ol} seer ceseccces Or 00s ree eee ser eeseeseersescesesseee eee 0+ ss eeceeee 'y 
| am | prior year issued) . ‘ 
) *% "i to Natonal Debt | The following shows the amount of the Circulation, Bullion in 
A Bs as x : ; 37,0 726,25 : . . eae 
: ‘ Comnilesioners .| 1P57 M18! 1406, | ss, departments, Banking Deposits, Banking Securities, Reserv® 
S aa ~ | and Rate of Discount, for three months ending Marcl: 22, 1893:— 
| SAVINGS’ BANKS RETURN. | cL ee “a 
a Tue following is the monthly return showing the amount | | ema | | Securities Eg 
#3) received from, and paid to, Trustee Savings’ Banks and ‘Coin and ,!® trom _ |Clsoutation re §a\3 
him oY a ee ee a ee Tn > ; te. | Abroad, or | (excludin Bankin 
+ + Post-Office Savings’ Banks in the United Kingdom, by the | eaten | geek Ser ‘Sank Post Deposits. Depart. | Reserve. 42 
“3.3 Commissioners for the Reduction of the National Debt, in- | | Sport. | Bille). | ment. \ 9 
. 4 E ‘ > ’ vr 

7 cluding transactions on the Savings’ Bank Investment | ——|————/—-—_.__|____ — =; 
mahi Account, during the four weeks e 93 :— a RY Pee é © ng! tae 
> * ane os ; k ‘ ended Mar. 18, 1893 ‘| Dee. 28 24 397,928) 136,000 in 25,487,270 34,057,605 36,514,300 15,360,658 4473 
Be l Jan. 4 24,872,807, 207,000 out; 25,898,420 42,196,657 45,251,108 14,924 387) 55}!— 

. a Total Amount | Total Amount 11 24,738,632, 265,000 out, 25,628,525 36,805,972 39,343,794 15,560,107 42 |= 
na Received by the | _ Paid by the 18 25,365,478 177,000 out. 25,345,000 87,255,419 38,925.417 16,430,478° 43] 2h 

ME - ‘ Commissioners, | Conmissioners, 25 25,783,866, 118,000 out) 24,869,555 36,60!,901 37,363,840 17,364,311) 47} — 

J | oe Fe. 3 26,022,191 175,000 out 25,377,140 35,120,779 36,135,529 17,095,051 484 — 

ei TRUSTER Savinos’ Banks :— ; £ ed | & s d 8 26,508,998) 49,000 out) 25,044,100 (35,606,074 25,891,921.17,414,978  50— 

; In money and interest credited ............... 106,686 11 3 | 144,982 0 11 15 26,792,461) 260,000 out, 24,735,705 34,845.353 35,600,016 18,456,756! 514)— 
7 For stock sold or purchased for the! 22 27,237,504 27,000 in, 24,511,490 '27,181 461 42,462,3:6 19,176,014 514'— 
ia Savings Bank Investment Account ...... 13,134 14 8 21,838 5 @ Mar. 1 27,034,031 £8,009 out, 24,860,490 37,016,944 37,016,944 18,673,541 50¢5'— 

i ; Transfer certificates to and from Savings’ 8 27,044,288 68,000 in) 24,567,560 131,322,107, 35,849 347 18,926,728 5182 — 
B.! Banks and Post Office Savings’ Banks ... 78 13 10 6450 5 1 15 27,180,431, 79,000 in) 24,498,390 37,183,872) 36,492,577 19,138,111) 6t!'— 
—_————_ 22 27 072.46 65,000 out 24,443 705 88,171,943 47.529,936.19.079.76h 409 — 
TIT os ucukincsadtabistshingetinchticaate | 120,700 0 9 | 231,985 11 2 eee 

i Poser Orvicn Savimes’ Banas: | Subjoined is our usual table, affording @ comparative view of the 
“a0 In money and interest credited ...............) 578,469 0 0 37,887 17 0 | Bank Returns, the Bank Rate of Discount, the Price of Consols, the 
+ For ee see oe patent te the chee dee Price of Wheat, and the Leading Exchanges during a period of three 
* sstinent Account. ...... | 9,6 »162 i i ears 

z's Traasfer certificates to and from Savings’) peaey eh yore corresponding with the present date, as well as ten y 
ea. Banks and Post Office Savings’ Banks .... 64,50 5 1 878 14190 (| back, viz.: 
?: se | ee acta eet eae ace | 702696 1 4! 153,899 3 il At corresponding dates March 21, March 26, March 13, March 23, | March 22, 

a. te Weide ett aut hii a cute Pataca with the present week. | 1883. 1390. | i891. | = Lgy2. | Lees. ; 
rf | At Co d-| At Co _|-—-___ be secede tdi Hci | cide 
; | At Mar.18, |i Doried Peat | 1 ‘espond- | Circulation (excluding & Rd 3) ae 2 | & 

' a See Period Last | “Bank post bills)........ 24,774,685 | 23,874,245| 24,702,115 | 93,702.825\ 94,443,705 : 

4 P Pablic deposite ............ 10,156.225 | 11,238,403, 13,732,913. / 11,508,065 10,917,411 

i Total amount atthe credit of | Sie @ tke le a z 3 d | Other deposits ........... . 22,938,079 25,040,673 29,059,658 | 28,146.790) 27,254,537 : 

The fund for the Banks for! Government securities... 13,361,623 13,795,625, 11,339,233 | 10;785,124) 11,200,808 4 

I tie eaeceeeenees 42,281,168 15 7 42,201,744 6 0 42,308,929 15 11 | Other securities............| 24,697,681 | 24,243,104 35,192,659 | 29,871,920, 26.386121 ' 
_ ‘The Post Office Savingw Rankel wwe. Se Reserve of [Rotesandooin 1 : seeeee 16,828,220, 34.032186 | 17,439,480, @ ee . 
ree. ” (HERE weeesccheieepscntpiiniainal 00 : 7 73,646,8 _ ROM sovceeee + 22,820,724 24,252,365 23,185,301 | 25,692,805) 27 
oh . | 78,487,608 13 4. 77,898,781 15 11) 73,646,808 11 4 Proportion of reeerve to, wait 

‘ WOOD sskbjilosibdseesd (220,71 z BDI - voesssseseees oe 463% 343% 433% 4 

bi \ 20, 38,667 8 au 20,280,526 1 11 116,045,728 73 Bank rate of discount ny 3 Z 4Zz a2 BZ z a 

eT PRP eN etme pemiaeneeoene Price of Consols.........0| 102 7% | 6% 9514 } 

‘ Savores’ Bang  Invesrventr Price of silver per oz ..,! did 43}2d 44$d 46§d | 37ed a 

* Account :— Average price of wheat.... 438 2d | 293 ad 343 5d 888 od | 24s OF 3 

a Total amount of stock held ee 25.22}-27) , 25.21}-26}) 25.174-224 | 25.174-22$) 25.315--—4 s 
ee. . tor depositors in— - arpa ote | 12.15-24 } 12.14-25 | 2214-4 12°3)-4 

#3 Trustee Sav ngs’ Banks...... 1 "8 6 B | - Hamburg mi 61 20.60-64 20.53-b7 | 20.53 - 574 
' ‘ercreecatweriasmens Bos . i n720199 4 5 Siple8l 3 » Clearing-house return ... 147,294,000 10:5 497.0 1148 HOT: Oe 11850 OM) 199,745,000 

Ba. 











een egret eceeeencteesegtenetpeeetnpesngmernapeeeetneemernapeeeenenesennmeninceeeealibemanesemasmnatsappannens oiecamnanesay menemangteeaisee ee 
ngage BREESE Bal ® 7,078,471 12 0. 7,022,900 18 2 6,477,887 15 1 - New 23 pec cents. —Gos -): ns. a’ 
LL om, 
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The amount of the “ other deposits,” compared with the ‘“‘ other 
securities,” showed in 1883 a deficit of £1,759,602; in 1890, an 
excess of £797,569; in 1891, a deficit of £6,133,001; and in 
1892 a deficit of £1,725,139, In 1893 there is an excess of 
£934,410. 

In 1890, at this time, the Bank reserve had been considerably 
increased, and it was expected that the rate would shortly be 
lowered. Floating money was not plentiful, the outside market 
having recourse to the Bank for loans, where 4 per cent. was charged. 
On the Stock Exchange business was very quiet. The settlement 
was but a light one. 

In 1891, there was borrowing from the Bank at 3% per cent., in 
anticipation of the forthcoming dividend distributions, but the 
discount market was lifeless. On the Stock Exchange the tone was 
firm, and there was some activity, in spite of the commencement of 
the Easter holidaya, and the arrangement of the settlement. 

In 1892, there was a scarcity of good discount paper, and an 
allotment of Treasury bills was eagerly taken up. There was a 
brisk demand for short loans, and borrowers had to apply to the 
Bank for accommodation. On the Stock Exchange, business was 
very quiet, and the silver market was de pressed. 

The following figures from the officia returns show the amount 
ef bills and cheques cleared at the Bankers’ clearing-house. 
Special days are given separatcly, together with the total in- 
crease or decrease to date in each case :— 





(0900's omitted.) 
































Weess olOuA BAC Danye } “pourctus” yvtihe 
Ending. Total. Pay Days. Consoils Pay Days. | Month. 
—_— e—_ | oO!) ' 
Date. £ Date. | £ | Date. | & | Date | 2@ 
1892, 1892. | ) 1e92, 
Jn 6toDec.28 6,423,115, Jl4Spl5' 714,835, Mar. 1, 24,440, Mar. 4 19,507, 
1893. + sep. z9 33,157, April 4} 22,306, April 4 22, 6, 
oem, © «i: | 165 532, ‘Oct. 14) 43,626, May 5) 21,075, Mey 4; 19,326, 
|. er 119,428, 25) 45,166, |June 1; 28,153, June 4) 19,037, 
ee 138,939, Nov. 16 46,599, July 4! 28,551, July 4 > 20,128, 
BB scsoes 107,509, 80 46,906, Aug. 4) 25,214, Aug. 4) 2.214. 
Pee. bocce | 147,722, Dec. 15| 45,863, Sept. 1) 23,498, Sept. 5* 18,916, 
Be cant 119,964, 30} 41,517, Oct. 3) 24,823, Oct. 4) 22,161, 
15 ......| 150,738, 1893. Nov. 8} 22,970, Nov. 4 19,591, 
22 .....| 122,368, Jan. 13, 42,939, Dec. 1 27,296, Dec. 5* 22.071, 
Mar. 1......; 168,569, 2; 45,030, | 23593. i 1893. 
D scasie | 121,570, Feb. 10! 47,746, Jan. 5 23805, Jan. 4 24,708, 
re | 140,714, 24) 51,162, feb, 2 23,421, Feb, ¢ 19,601, 
, een 122,745, Mar. 19| 51,720, Mar. 1) 80,085, Mar. 4 20,844, 


Total, 1893... 1,625,825, sou0.|. ... | 77m, oe. ba ee 








eel ak } 1,588,333 22281, | . | 69,856,| | 65,246, 
Inc.orDec. \\+ 42,495,; . }4 15919,| «0 jt 1810,| we j= 5 98, 
in 1893, fj= 2°005%} 1. |e T2%) we |e 46% oo = je OLX 
Gross total) _— |{ —$ | 
ip 1892 .. | 6,451,562, ccs: PEABRTOA SY h:n0, | 299,405, we =| 260,422 
Do 91 . |6,847,506, | 1,067,403, |... | 814,807, we. | 264501 
a \—365,044, | — 44,632,! ... —15,402, ie - 4.079 
inl892...f' =54Y | =42 % | =49% a = 15 x 


* The ‘‘ Fourth” fell on Sunday. 


The following is the Manchester Bankers’ Clearing :— 


07 Y ert. —— 
1892, 1891. 


£ £ 
sovcerecececeee ee] 07 00), 621 sescoreee 164,212,517 


Mis stiscaduciconectustecdecanings 
Decrease in 1892 ..... ......7,150,896 = 4°4 per cent, 





1893 1892, 
£ £ 
Ten weeks ended Mar.11...........cc0cs00 » seseee 28,974,059 ...... 32,310,861 
Week ended Mar. 18............cossseseeeee 2OBS0DS ceccccice 2,457,469 








Total, 11 weeks 


31,662,754 ......... 85,168,326 
Decrease in 15y3 


-£3,505,572= 9°9 per cent 

The principal items in the latest weekly accounts published by 
the leading Continental and the New York Aszociated Banks are 
compared below with the previous statement and with the corre- 
sponding statement of last year: 


BANK OF FRANCE. 


| | } 


Mar. 23, | Mar. 16, Mar. 24, 
1393. 1883. | 1592. 


Last Week.;Last Year. 
+. a e:% £ 


Assets, | £ 
Coin and bullion Gold sal 66,478,000, 66,224,000, 56,073 000)+ 251,000 + 10,405,000 


—~ Silver.. 50,847,000) 50,698,000, 50,832,000) + 149.000) + 16,000 


Comparative Increase 
or Decrease. 

















Government securities ...! 14,104,000; 14,104,000; 14,104,000 * ea 
onenes ane Advances ...| 33,269,000 34,618,000) 33,905,000] - 1,249,000/- 536,000 
LITIES, | 
Hotes sersescessee seeee speeee/ 137,076,000 187,953 300 122,005,000/— 877,000; + 15,071,000 
vernment deposits vevees| 4,261,000) 8,425,000) 7,542,000) 4+ . 836,000)-— 3,251,000 


VANE DEP ERIEE sane sores) 15,64644000 16,682,000 18,130,200; ~ 88,000 — 2,1/96,0100 


IMPERIAL BANK OF GERMANY. 


| Mar. 15, Mar. 7, | Mar. 15, ; 
1893. '| 1803." | 1802, 





— 


Last Week. Last Year. 


Assers. | at 2 &£ £ £ 
ote and bullion ...........{ 27,710,000! 45,969,001) 48,945,000, + 448,000) - 2,528,000 
lacounte and advances... 46 427,000) 27.308,006, 31,164.00) + Bsa 3,454,000 
Notes in circulation.........| 45,882,00| $6,307,900] 44,278,001 |- 424,9.0' + 1,605,00) 
Current accounts.......... 26,424,000 22°14 000! $1.753,000/ + 1,610 — 7,329,00 | 
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AUSTRO-HUNGARIAN BANE. 











, Mar. 15, ; Mar. 7,; Mar. 15, ; 
| 1893. | 1893. | 1892, |Last Week. Last Year. 
Assers. PE OE Oe ee ee ee oy a 
Coin and bullion—Gold ...| 20,417,000 10,417,000 §,485,00) i+ 4,082,000 


‘ — Silver..| 16,880,000 16,881,000 16,707,000 — 1,0% + 173,000 
Discount advances, &c....) 16,520,000 16,741,000 19,115,006; — 221,000 — 2,505,000 
{ 


LIABILITIES, | | | 
Circulation ..... ss see! 44,732,000 44,678,000! 41,098,000'+ 54,000 + 3,634,000 
NATIONAL BANK OF BELGICM. 
~~ Mar. 18,” Mar. 11,} Mar. 19, 


| 1893, | 1893. | 1092. Last Week, Last Year. 
Assers, wee Tole ‘ait qr PO ped oe &£ 
Coin and bullion .. ......... | 4,670,000 4,649,000) 4750000 + 21,000— 980,000 
Discounts, &c. ...........00. 12,895,000 13,000,000, 13,518,000 — 104,000 — 622,000 
LIABILITIES, j 
Circulation .............sse00e+ 16,174,000 16,279,000, 15,029,000 —- 105,000 + 1,145,000 
DOWNIE: o..cc cccccsecessececese) DEES 2,460,000 2.888.000 — 231,000 - 659,000 
NETHERLANDS BANE. 
; Mar tl, Mar. 4, ; Mar. 20, | . 
} 1893. | 1803, 1392. {Last Week Last Year. 
Assets, { £ t £ ae - { £ 
Coin and bullion—Gold ...: 3,183,000 3,223.40) 3,175,000 — 40,000 + —-,000 
_ Silver... | 7,179,900. 7,145,000! 6.707,000'+  384,0,0 + 382,000 
Discount and advances ...} 5,566,000; 5,500,000, 8,417,000 + 66,000; - 2,851,0U0 
LIABLLITIES, \ { { 
Notes in circulation......... | 15,931,090} 23078,000 15,588,000 — 97,000 + 398,000 
SPINY: teats! incapacraeaiannes 881,000 757,000) 1,205,000 = 124,009 — 354,000 
BANK OF SPAIN. 
i. ) Mar. 18, ; Mar. 1t, ,; Mar.19, ; 
} 1893. | 1398. | 1892. |Last Week Last Year. 
Assets. £ | @ £ £ | é 
I vec. chan acess data ntceoens 7,612,000, 7,612,000 = 7,256,000; “s )+ 356,000 
Silver......... .. | 6,605,000 5,479,000 4,807,000 + 126,009 + 798,000 


Foreign correspondents... | 2,119,000. 2,103,000 670,000, 16,000 + 1,449,000 
Loans and discounts ...... | 32,424,000 22,475,000) 15,272,000 - — 51,000, — 2,548,000 
Spanish 4 % stock............ | 17,365,000 17,365,000) 17,724,000 ons i— 359,000 


Treasury bills, obligations, 
&ec 


din cin al eens, aie aenteen 7,077,000 = 7,389,000' 16,175,000 — 312,000 — 9,098,000 
LIABILITIES, j 
Circulation ......0:..+-seesseee | 35,289,000 35,551,000 82,332,000 — £62,000 + 2 957,000 
Deposits and _ current | 
ACCOUNEH .....c.c.cccc0e eeeee | 23,925,000 14,108,000 17.2083 0 = 183,000 — 3,368,000 
NEW YORE ASSOCIATED BANKS, 
Mar. 18,, Mar. 11, ; Mar. 19, ; 
1893. | 1893 1892. Last Week.| Last Year. 
A8ssEi8, £ & | 2, | £ | & 
EPEche ....ececccerserceeeersereee) 14,420,900, 14,480,400, 19,940,000 - 60,000 — 5,520,000 
Legal tenders..........sssecees 8.878,000' 8,820,000 10,008,000 + 68.000) ~ 1,130,000 
Loans and discounts ,,,...{ 87,860,000 88,956,000 98,932,000 — 1,096,000 —11,072,u00 
LIABILITIES, { \ 
Circulation al 1,120,000, 1,120,000 = 1,120,696 ‘ia { fe 
Net deposits ........-seeseeees | 88,392,000) 89,442,000 106,862,u00 ~ 1,050,000 —18,470,000 
Reserve (Specie & Notes) 23,295,000! 23300,000 29,948,000 - 2,00 = 6,650,000 
Legal reserve..... 0. sce. | 22,008,006, 22,360,000) 26,715,000 — 262,000 - 4,617,000 
Excess of actual reserve...) 1,200.00) 940,000! 8,253,000 - 260.000! —- 2,083,000 


In the above tables the reiche mark is converted at 18; the Austrian ftorin a 
28; the Dutch florin at 1s 8d; and the franc, lire, and peseta at 25 per £1 
American currency is reduced into English money at 4s per doliar. 


BANK OF RUSSIA. 


The following is the return dated Mar. 8, these figures including the account® 
of the branches :— 


Assets. £ 
CN sisclcncsetasaideemeypcimioriduaeeninibanclovsmmedinn + 52,403,000 
CE CEO, BI cnienncoccscusseesnqnias-ovine.c ches @ senanbenanns 4,657,000 
WRORGS 40 FODORVG vec cvie cb iichocsvesAcccccbodeccesccesesubecscedsaptes 7,594,000 
DG, a cancsnsscsienresiavsixercieedasdictenseiseinse 7,564, 00 
TreaBursy AOvb.......cisc-ccrcavorccadercitosesieee cagniens aehilecuntevate 56,352,000 
Discounts and advance ........c0ccec-seecsiees neseneereeeeees 4,263,000 
BeOS inc icccsevccoccscescuasssceccgecsouerona os do qevouesnscedeste + 21,181,000 
LIABILITIES. 


Notes in circulation 100,534,009 
Treasury account ......... . 6,056,000 
DeADAD jaciscecivcaesisnhsocrtchotheisssinictnsctovmecrentaihitss 11,513,000 
* Converted at 62 roubles per & ; other totals at 10 roubles per &. 


Discount and Loan Market.—Money has again been 
scarcé this week, and the rates for short loans have hardened. 
from day today. There has been a good deal of borrowing 
from the Bank, though thus far, probably less rather than 
more than is customary at this time of the year, but the 
requirements of the Stock Exchange. settlement, which 
begins on the 28th, have still to be met. With the beginning. 
of the new quarter, however, much easier conditions 
will prevail, and in view of this, discount rates have 
been weak, and are a shade lower than they were 
last week. The future course of the market, how- 
ever, depends mainly upon foreign gold movements, and 
as to these, it is difficult to hazard any definite opinion. 
The Bank return for the week shows a decrease in the stock 
of bullion of £113,965, of which £65,000 was sent abroad, 
Public deposits have been augmented to the extent of 
£1,450,000, private deposits reduced £462,000, while there 
is an increase of £742,000 in other securities. The effect of 
these changes is that, whilst the reserve is reduced by only 
£59,000, the proportion to liabilities has fallen from. 51} to 
49} per cent. The present amount is £19,079,000, which is 
still a million and a-half more than the total at this time 
last year, so that the Bank’s position is a fairly strong one, 
but certainly not too strong in view of possible gold 
demands. 











364 THE ECONOMIST. | March 25, 1893. 


between eleven and two o'clock, at 17 Moorgate street, 
London, E.C., where printed lists and conditions of deposit 
and all other information can be obtained on application. 


































































































adie iedlld ls iol ola PA e The discount quotations current in the chief continental 
G0 days’ bankers’ drafts s....-0e-. lt Wels jl%e 1% hi 13 1% 18 lis cities are as follows: 
B MONS’ dO..........seesseeereeseeees tf [Ife {lie jive itis 19s 1918 Bank Open Bank nnn 
a ag ie ge ae ad Rate Market. Rate ures, 
6 months’ do......... 4 Pe a att ate. : s 
oe iH a a a OS hs Sk 24 | Paris san 24Mayl9 23 24 Gon ns si Sept. 2,01] 3 
ght (at inst Settlement)...24 32% 3hl23 32% 3323 3) 22 342? 3£] Berlin .........3 Jan.’ eneva ...... 
Depostt cllowances :—Banks =. tt ce of Ue Hamburg...... 3 Jan. 93] 13 | St. Petersburg 44 Dec., 92] 43 
unt houses at call ............ i 1 : Ite tt it lt, Frankfort...... 3 Jan. °93) 1g | Madrid......... 5 Jan. 28,'92] § 
Ab ation cnennvncermererecesrneree NN RN Amsterdam ...25 May 94," 1 i Lisbon ......6Jan. 15, '91)6 mg 
ing i i i ious weeks :— Brussels ...... ay’ Stockholm ... 
_The followi ne ne oemipetinen wih Grovees we Vienna......... ry oy 13, '92) 3 | Christiania |. 5 ie 
: | Bank Bills. | Trade Bills. * — seeseoess 5 3 Copenhagen... 4 Jan. 28, '92] 3 
gs Se ee ee ee ae M urin eeeeetene 5 . 
ee mementeomee — At other centres the latest recorded quotations are :— 
anne ; i*| 13” 1 . i 2 * a5 sia 8 1 as al mA ‘ icin a ae 
30..| 1h2{ 1% 1 ; 3 2 3 | 2 3 | % 8 | New York (call money) 1} to 10 verses a $ 
1893. | | Ditto (enaorsed bills) ..6 to 8 | Sydney & Adelaide7to8 7 to8 
Jom, 6.) $3) 2 |} | : & ; im 3¢ 3 | Calcutta, Bank min. ..5 | 
1. | 4 i 13 2 3 2 3 | 2 3 | Bombay, Bnk min. ....5 
"| $34 | 1 1 1g 2) 12) 2 2 LONDON COURSE OF EXCHANGE. 
Feb, 3.) 2 | 1h {1 | 1 24) 2 3) 2 2 
Wt : " if | i | u : * 2 at | 2 ; Price Negotiated on Change. 
9 9) § 3 2 28 | 2 ee 
Mar. 4 34 “| : | 5 | i i} = | 2 } 3 . March 21. || March 23. 
10...) 1 14)! | 1 14 2 | 32 — 
A 3 1 2 8/2 4) 2 2 2% 16} 2% 2it | 315 2 2% 
ad ) 25! of 2 if 2 a 3 |} 2 | 2 MS 


25 814 25 36k = 314 2 364 
$ - Nc ee ae - ac a ae, 2 ' l 
* These rates range from those current on the very best paper to those paid on 12 14 12 235 1} 24 
pills for which Bank rate is usually required. 


The silver market opened steadily, with the quotation at 


2055 2059 | 2055 2059 
38,*,dfor bars, and 37,',d for Mexican dollars. The announce- 


2055 2 59 2055 8% 59 















































; ; i 1225 1227} (1225 12% 

ment on Tuesday, however, that the drawings of the Indian ooo “] 2 | 25,824 25 375 | 25 31k 25 30.4 
Government for the coming financial year were estimated | st. Petersburg... pee . Fn 36 sie LM sn 
at £18,700,000, or about a million and three-quarters more . | 40a) 404 40,5.) 0% 
than last year, caused a heavy fall in the price of the white | Lftahon’ 0... cece. natal _» | . © | 42 42h 
metal. In fact, on the day named, quotations were not |~ ~~~ ORES 
forthcoming at all The price has since stood = 37 id FOREIGN RATES OF EXCHANGE ON LONDON. 
to 378d. The closing quotations are: bars, 378d; Mexican |] ——~"[[atest’ Rates of | t (Lavest; Kates <: | : 
re 37d. si tags i Dates.| Exchange. | Usance. | Dates. Exchauge,| Usnee 

Messrs Pixley and Abell, writing on Thursday, supply the | page ........... Mars) 25°15} (Cheques) Rio Janeiro...|Mar.3| 12/34 0dyest 
following quotations for en — a lt Amsterdam a» b= a4 12-094 Short. Buenos Ayres! — i guid |aodyset 

Gold—Bar gold, fine, 77s 103d per oz standard; bar gold, contain- THD... .seees i au'se ” i. iFeb24) 52 90 dy 
ing 24 dwts silver, 77s 103d per oz standard; Spanish doubloons, gene a a Soaat — || Montevideo. * Mar24| sal are 
73s 11}d peroz; United States gold coin, 76s 6d per oz; German | Frankfort... — 24 20°43} | Short. |/Sydney...... { - a | id be! ” 
gold coin, 76s 6d per oz. Vienna ......... — 24, 121°30 - aaoaree wAi- =I aiead lea ” 

Silver—Bar silver, fine, 37§d per oz standard; bar silver, > Saeeen— a riot enlieaer ane ae \ ten ' 
containing 5 grs goid, 38d per oz standard ; cake silver, 403d per | Tiston .. |— 94! 424d » | Hong Kong....- 24) 2/3§ |S m. ogt 
oz; Mexican dollars, 37d. Quicksilver, £6 10s, 3 per cent. | Madrid ......... — 15) 2925 | Sight |/Shanghai......- 24) 3/83 . 
discount. ana | 26°23 | | 


Owing to the low prices tendered the Council declined to 
make any allotment of bills on Wednesday, the only trans- 
action being a special sale of bills on Bombay for Rs.10,000, 
at 1s2$d. 

The remittances disposed of during the week to the extent 
of Rs.12,51,769 realised £76,306, while the bills and transfers 
for Rs.25,78,77,023 sold between April 1 and March 21 pro- 
duced £16,101,384. 

We are informed that Messrs Herries, Farquhar, and Co., 
of 16 St James’s street, whose bank was established in 1770, 
have arranged to amalgamate their business with Lloyds 
Bank, Limited. Mr Walter Farquhar will join the board of 
Lloyds Bank, and the business will continue as heretofore 
under the management of two of the late partners, Mr 
Ponsonby and Mr F. J. W. Farquhar, while all the late 
pees will continue to take an active interest in the 

ranch. 
The chairman of the London representatives of the Asso- 
| ciated Banks of Victoria informs us that, with regard to the 

understanding arrived at in Melbourne between the Asso- 
ciated Banks of Victoria, the following is the resolution of 
the banks, as published in Melbourne newspapers of 15th 
inst., viz. :—“ That the Associated Banks of Victoria will be 
willing to render financial assistance to each other on such 
terms and to such extent as may seem justifiable to each of 
them, if and when occasion arises.” 

In paremance of a resolution posses at the general meeting 
of holders of the New Plymouth Harbour Board, 6 per cent. 
debentures on February 22, 1893,the Council o Foreign 
Bondholders give notice that they are now prepared to 
receive debentures for the purpose of giving the Council 
and the debenture holders’ committee power of direct 
representation of their interests. Certificates to bearer 
will be issued in place of the deposited debentures, 
and application will be duly made for a quotation of such 
certificates on the Stock Exchange. No cash payment is 


seaniaee on. depeait, power being taken in the event of the | although the Indian Budget statement was unsatis- 


J g otherwise received, to rateably assess . ctations, a new 
the deposited securities up to 2 per cent. of their nominal factory, and, contrary to previous expe : 


The following are the standards for gold points of the 


principal gold exchanges :— 

Francs. French. Marks. German. r 

25.824—4 p. mille for us. 20.52—5 per mille for us. | 4.89 —5 per mille for us. 

25. Par. 20.43—Par. 4.867—Par. — one 

25.12 p. mille agnst us | 20.88—5 p. mille agnst ur. | 4.827—8p. mille agas 
The latest exchanges are :— < 

French “ cheque ” exchange 25f 15}c,* or 2¢ per mille agst. us. 


German short exchange.... 20m 42pf, or } per mille for us. 
New York ine" 


Dollars. American. 


ille for us. 
‘Cable transfers’’.. $4,877, or 23 per mille for 


* The Bank of France charges a premium on gold, so that the 
above is not the real exchange. 

THE STOCK MARKETS. 

The movements on the Stock Exchange this week have 
displayed no pronounced feature in any department, although 
a fair amount of steadiness has been maintained. An 
announcement that the Indian Government would increase 
its drawings in the ensuing financial year to the extent of 1} 
million sterling caused a serious fall in silver, and a coD- 
sequent weakness in Rupee Paper and other silver a 
ties. The Foreign market has recovered some degree 0 
firmness, and Home Rails have also been strong. 
upward movement has taken place in Indian and South 
African Gold Mining shares, but is not likely to be very 
marked or permanent. 

Home and Colonial Government Securities.—But little 
movement has occurred in the market for Home Governmen 
issues, though Consols are somewhat weaker. 


oy % 


ee ee eS 
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ies Pe) ak 
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collapse in silver has affected the Rupee loans, bas 


face value. No additional amount will be chargeable in | Sterling loan of £1,300,000 was announced, the ae 

5 foe unless sanctioned hereafter by a general meeting. |Threes and Three and a-Half per Cents. have no mi 
tures will be received daily (except on Saturdays) adversely affected, and, in fact, have registered an advano 
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on the week. The Tasmanian Government has "made an 
issue of £800,000 34 per cent. stock during the week, and may 
possibly have forestalled one of the other Australasian 
colonies in the attempt to place new stock, although they 
have for the most part denied the existence of any such 
intention. Colonial stocks have, however, fully maintained 
prices during the week, though transactions have not been 
extensive. The existing Tasmanian stock gave way a point 
or two on the announcement of the new issue. 


CLOSING PRICES 











}2 os 
7 “ses 
Last | | | | | i Se 

Friday, Sat. | Mon. | Tues. | Wed. Thurs. — = 

Cons. 23 % until 1903 | ue | 

then 2} %, red. 1923 , $598) § 983 ! 8 308 398 43/973 8I'— 2 
Do acct. April 6/98 $98; $958 29Sf $98) 8983 2-— & 
23 %, red. 1905......... |!00h 1 13005 2 |... 
2h % red. 1905.........97 $97 397 497 497 $97 3963 TL- 4 
Local Loans 3% Stk. |L06 41044 31044 3/104 $104} $1003 Flos 4... 
Excheq. Bills, June .. |par 5/p par 5/p par 5/p par 5/p.nar 5/p par 5/p par 5/p.... 
Bank Stock ............ 333 5 333 5 333 5 [333 5 \333 5& 332 5 332 5i—- 4 
India 34 %red., 1931, /1¢8 41083 31083 : 1083 9} 1083 9} 1083 9}108h 9 i+ 4 
Do 3% red., 1948... 98 $98} 399 a9 493 94 98¥ OF 98F 9+ 4 
2 














Do Rupee Enfaced 63 4 63 4 62 362 3 (62 3 62 3 62h 3}— 

8 eannebata 59 6! 59 61 59 61 59 G1 59 61 59 61 59 Gl. w 

Met Cons, 3} % ...../ 134144 L19}14 1135144 1135145 1134145 113414) T1SHIA) 
} \ 
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{ British Railways.—The improved tonein this market has 
continued, the Southern passenger lines especially showing 
marked advances in quotations. The working statement for 
February and a substantial gain in the weekly traffic return 
created a strong demand for South-Eastern stocks, the Ordi- 
nary showing an advance of 3 points on the week and the 
Deferred 2. [South-Westerns also received support on the 
anticipated acceptance by the Parliamentary Committee of 
the Waterloo and City Electric Railway Bill, which will give 
this company access to the City. The large increases in 
mineral traffic shown by the “heavy” lines had very little 
effect on prices, it being well understood that they arose 
from the coal stoppage last year, and their amount did not 
exceed market anticipations. Caledonian and North 
British issues have given way on“tmfavourable traffic state- 
ments, and the not very good impression produced by the 
North British report issued on Thursday. Further selling of 
Irish stocks has taken place, in consequence of the Home 
Rule agitation. Great Northern of Ireland has fallen 3 
points, Great Southern and Western 24, and Midland Great 
Western 2,and a corresponding weakness is shown in the 
minor Irish railway issues. 


Subjoined are the latest closing prices of the more impor- 
tant issues as compared with last week’s prices. The making- 
up prices at the last settlement are also given for reference 
purposes :— 





** Making up” 
7—Closing Prices-~, Rise Prices, 
Last Week. To-day. or Fall. Mar. 14. Feb. 23, 
Caledonian 1173 18} eee ut 18 as + eee 118 ore 1203 
-. a ats 4 it we + i in = oe OS 
oie w= ° vo Oh 
Great Western  ........ss00 -.ceseceee 160R § vee 1EOR Bas. cee ace coe 160 1614 
Hull and Barnsle eeT Per Ie erie 82} 34 32 2 oj = * 32 oy 32 
Lancashire and Yorkshire ......... 105 «=6.. 107% 84h. + of  105§ ... 1054 
London, Brighton, &c., ‘A’ ...... 153 oo 153§ 4h 1 OR ve. 1644 .. 1644 
London, Chatham, and Dover ... 163 » i Se 
Ditto Arbitration Preference... 105 -. 106 ; eS eS ee 
London and North-Western ...... 169} - 1698 §.. — g ... 16d} .. 174 
London and South-Western ...... me 6 668§l Oe 8 lO. te Oe 180: 
Mochstr. , Shffild, & Lincolnshire 60 Be cin inet ies eh Oe a  & 
tto “A + i 293 .. 
ow + 1 862 .. 86 
- + j 20§ .. 30 
f a 155 4. 160 
am. - ¢ oy ST 
eae 7k. 70 
ee 154g .. 1574 
1D eee en's 125... 127 
Pict: a. Nua Bey 





RAILWAY 
The traffic receipts on the principal railways of the United 


TRAFFIC RECEIPTS. 


Kingdom for the week ending Mar. 19 are given below, together 
With the increase or decrease = receipts and the mileage oe 
tion as compared with the corresponding week in 1892. The 
Scotch railways are given separately, since their aggregate receipts 
are calculated from the ist Feb. instead of from 1st January, 
&s in the case of the English and Irish railways. 
q The increase of £68,653 for the week on the English and Irish 
nes is — to 66 per cent., the mileage being 14,0903 as com- 
—- with 13,9944 in the corresponding week of last year, while the 
ecrease of £5,919 on the Scotch lines 
a mileage of 2,266}, against 2,229. 
The aggregate totals chow on the English and Irish lines a de- 
a of oe — ny ae cent., and on the Scotch — 
ecrease 613, p cent., as compared with 
corresponding period a 1892, m " 


equal to 4.1 per cent., on 


























1 | Halt-Year's Agere: | 
Week's Receipts.| gate Reocipts, Miles Open. 
: ‘Increase, otal } Increase | —————____— 
| Total. | or otal. | or | ‘ ‘ 
| | Decr’ee. _ Decrease. | 1803, | 1802, 
ENcuisit Linas. | ee ec eer oe 
MONON IMEI cccucssasesecpscse 65,424, + 4,527) 725,064-+ 7,686) 1,1423 1,143} 
Great Northern «0.0.00... | 76,383 + 7,585 848881— 6737) 904! 904 
Great Western ...........6......, 155,040) + 140} 1,616,840 — 26,430, 2,481 | 2,481 
Lancashire and Yorkshire .... 74,315 — 2,588) 823,775— 36,625) 527 527 


London and Brighton ........!  40,376;+ 2,934) 428,070 + 


London, Chatham, & Dover! 22,704)+ 1,028) 243,161 + 




















London and North-Western.) 194,203|+ 8,805 2,132,237 — 69,819) 1,8874/ 1,889; 
London and South-Western.) 55,387|+ 2,663) 587,030'+ 24,038} 8944) 388 
Manchester, Sheff., & Liecln.| 38,860/+ 5,401) 427,841: — 342. 294 
Metropolitan ......0..ccc.c00.-2., 13,898; 115) 155.608'4+ 27% 51 354 
Metropolitan District .........  7,60$— 116) 87,2774 571) 13 13 
eS "| 157,480! + 14,042! 1,774,065 — 89,478! 1,3004] 1,3005 
North-Eastern .......... wee) 122,023|+ 21,044) 1,285,912 — 44,822) 1,578 | 1,578 
North Staffordshire ..........., 13134— ‘889, ‘150,740 — —_ ‘876. ‘312 | B12 
South-Eastern ......0...c000000 35,173/+ 2,225) 369,278'+ 10,864) 434] 4253 
Irien Lines, | | 
Great Northern .............0.... 12,401'+ 518} 131,7814+ 5,197) 487! 487 
Great Southernand Western. 13,753 + 1,003) 145.617\4 9,435 530 622 
Midland Great Western ....... 9,289/+ 216 92,973 + 3,569 454/| 441 
nn '1,107,376| + 68,653 12,026,150 — 185,242, 14,0003) 13,9044 
Scorcu Lines. ——_—|=——oo oo eee ee 
Caledonian .......c660 ceccseees | 59106.— 2.942; 393,504— 19,250) 794}) 794 
Glasgow and South-Western.) 23,134— 115 159,525— 2,085 384 347 





Nostls Beltighs u.......<ccseseersese 57,650|— 2,862) 400,773\— 13,269) 1,087}, 1,087 


139,890\— 5,919 958,302 — $4,613\ 2,2664! 2,229 


<< ——— 





PRON sic picnge’ teens 
Foreign Government Securities.—A considerable recovery 
has taken place in most departments of the Foreign market 
this week. The Paris bourse has taken a firmer tone, and 
French stocks show an improvement. The movements in 
International stocks have been slight, but are all in an 
upward direction. M. Theotokis, the Greek Minister of the 
Interior, is in London, for the purpose of negotiating the 
new loan, the amount of which he states to be £4,000,000. 
The arrangements are reported to be in a forward condition, 
and only await the issue of Mr Law’s report. The efforts to 
prepare the way have been so far successful, that Greek 
stocks have all risen in price to the extent of two or three 
points during the week. A fall of five points in the gold 
premium yesterday led to an advance in Argentine securi- 
ties, which have, moreover, shown firmness all the week, 
Brazilians have also registered an advance, and the bonds 
of the Peruvian Corporation still exhibit an improvement. 


The following are the latest closing prices, &., of some of 
the leading stocks -— 





“* Making up” 
Closing Prices-— Rise Prices. 
Last Week, To-day. or Fall. Mar. 14, Feb.23. 
Argentine 5%, 1886-7  ....cc.sseeeee 67 a OE Baw ee os Cn Oe 
Ditto 1891 Fundiog ............. - 68} ; o. 683 7 i - 66}... 64% 
Ditto National Cedulas B ...... 29 — a a ae 
Brazilian 4 % Bonds, 1889 ......... TOR 2. 708 1h... + § on. COR... Ob 
Chilian 44% Gold Loan. ........... ‘miu S&S. 8 w= { « 87%... 88 
Egyptian 4% Unified Debt ......... 9941002 ... 1003 ww + — 
Ditto 34 % Converted .. wee 955 « oo SD ccc Se tne ee 
a ge eae § 97} co ‘ 2... 97 
Ditto 44 ¥, 1883....... «se L044 5h 105 6... + > 
Geet EX, TOOL asicdcccccccescéscotons 71h oe 753 ; oo H 4h oe Tb ee 70) 
Hungarian 4 % Gold Rentes ...... 96 hice Wk 2 an Ben Dice 
Ftalinn, & %. LEGER scccccccccccscece'sce OR 4 «0 928 } oe ES cn a 
Mexican, 6 %, 1888 ...........0000008 82 oe SIR coo = § « 82 
Peruvian Corporation 6 % Bonds a ee ee eee 
Portugese 8 XZ .cccccsccceescscesscoee — { oe Fa } + oo S00 ws 
Russian New 4% ...cccos esses vee OD ee oo + oe 993 .. 99; 
Spanish New 4 Z ...... S elenanbe vee 64% i O51E 6g... + 12 ... 64h, 62 
Turkish, ‘‘ Tribute Loan "44% '71. 904 { « 100 ao + coe WD ve 
Uruguay 34 % bonds ...... ......0. 36 36 rm 
Venezuela 3 Z, 1881 ......006 eveoseee 80 8S cee SL 3B wo & vee Bh wee 88 


American Railroads.—Although some reaction is obser v 
able from the low prices recently quoted, this market remains 
in a very unsettled condition, and is subject to constant fluc- 
tuations on the circulation of rumours affecting the financial 
condition of one or other of the companies. The Receivers 
of the Philadelphia and Reading have applied for leave to 
issue Receiver’s certificates, for the purpose of enabling them 
to raise funds for necessary expenses. Itis expected that a 
strong opposition will be offered to the granting of this 
power, on behalf of holders of existing securities, which have 
sustained a further fall, owing to the uncertain future pros- 
pects of the road. Rumours affecting the financial position 
of the Erie road have resulted in a fall both in the Preference 
and in the Second Mortgage, while, on the other hand, 
a satisfactory arrangement of the floating debt has had the 
effect of a substantial advance in quotations for Northern 
Pacific issues. The movements in most other American 
securities have been irregular, but generally a slight advance 
is recorded. 
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i. i The following are the latest closing prices, &c., of the more Company. | Class. Date. Place and Time} 
iF, wn . —E— a EE 
fe: prominent issues :— vars: | Mauritine Land, &c. ............(General ............/Mar. 28/28 Fenchurch street, at 8 
* “Moking up” | Midland of Westen. Australia, ..... ...... : 23| Winchester House, at 2 
‘ a-Closing Prices-~ ‘Rise Prices. Mysore Gold. ............+..-.-+- (General ... 28!Cannon street Hotel, at 
Last Week. To-dav. or Fall. Mar, 14. Feb.23, | Natal Land and Colonisation|General .. 23 Cannon street Hotel, at 
Atchison Capital Stock .......... 32§ @-. 323 3s .. + $ wo» 32h... 34 New England Breweries .,....|General ... 27| Winchester House, at 24 
Do A Bonde s-eeseespercce-ci coseen, OO }... B4b 5 un. — 3 + 554... BOL | New Gordon Diamond ........|General ... 30| Winchester House, at 12 
Central Pacific Shares....... ...... J a ie = : Aes x : . a os 7h North Britioh Railway General ... 30 Edinburgh, at 1 
il. & St. Paul, C. Stock 7 +. qo . pe Oe Not es Victories 
Denee nd Bio Grande/Ord. Shes. 16 i os 164 $.—- 3. 16h ~ 1a ‘aunareal i 27 Winchester House, at 12 
Do Preferred Shares... ...... 554 4)... = 3 oe j . sort . 102} Ooregum Gold of ears General 28'Cannon street Hotel, at 1th 
abel Shoreend Michigan 8. Shrs 138" a0 ee 123° BO ese oe ane oe 1204... 132 ree ) General .......000 23 Winchester House, at 12 
Louisville and Nashville, C Stk. 753 4 ... 75k }... -- & +. 76k... 76h | Poorman Mines ...........c0000 General ..........+. 27 Winchester House, at 2 
New York Central Shares ......... 10°} 3... 109 10... + 2, MN ... 112 | Scottish Temp. Life Assur... |General ............ 28 Glasgow, at 1 : 
New York, L. E.& West Od Shrs. 20f 1)... 2] 1 ..— § « 22)... 24 Silate River Gold Mining......|General ........ ... 23| Winchester House, at 11} 
Ditto 6”, Sccond Consol. Mort. 99 101... 98 9 ... — 4 .-. 1029 ... 1064 | Southwold Railway ............ General ............ 30\17 Victoria street, 8.W., 3 
N.Y., Ontario, & West. Reg. Shrs. 174 § ... 177 $+. + we 179... 185 Spratt’s Patent §..................|General ............ 29\Cannon street Hotel, at 34 
N.Y., Penn., £Ubia,7 Ist Most. 26¢ 7 ... 254 GE. — & ... 2WZ.. 2 Stewart and Clydesdale ...... General ........... 25/196 W. Nile st., Glaeg, at 12 
Norfolk & Western. Preferred ... 32 J... 32h g@..— 4 .. 33h... 36 United States Trust, &. ...... General ..... so. 28 Winchester House, at 2 
Northern Pacific, Preferred ..... 41}. 42h }.. Fb .. 392. 45 | Tournay to Jurbise Railway |General ............ 27 | Brussels, at 11 
Ohio & Mississippi, Ord. Shares... 213 2} 215 2 ...— £ ww. 23... 23 | Wenlock Railway . .........-.(General ........ aA 27 Much Wenlock, at 12} 
Pennsylvania R.R,, 850 Shares... 549 * oo No Be 54 os oe 
Philadelphia & Reading $50 Shrs, 125 - Wh ..— F 129... 153 —————_—_—_—_— 
Union Pacific, Shares «361 7) st {23> Ty 3 , 
abash, St Louis. &c..Pref.Shrs. 22 — ee a woe DP. 2 
Lie neces 1.-e cro Hotices and Reports. 


Foreign and Colonial Railways. — The quotations for 
Canadian Railway securities have shown considerable weak- 
ness, and prices are lower all round. The serious fall in 
silver naturally had a bad effect on Mexican Railways, and 
prices have fallen away considerably. South American de- 
scriptions have been irregular, and for the most part weak. 

The following shows the net movement on the week in 
some of the principai issues :— 





RAILWAY COMPANIES. 

BUENOS AYRES WESTERN.—The report for the half-year ending 
December 31 states that the gross receipts for the half-year were 
£262,177, and the working expenses £113,550. After providing for 
the fixed charges, there remains an available balance of £74,017, 
out of which the board have decided to pay an interim dividend for 
the half-year of 5s per share, equal to a dividend at +e rate of 5 
per cent. per annum on the ordinary share capital of the company, 
carrying forward a balance of £11,517. 


; ‘ CARRIZAL AND CERRO BLANCO.—For the second half of last year 
** Making up 





--Closing Prices-~ _——Rise Prices. the board propose a dividend at the rate of 6 per cent. per annum, 
Last Week. To-day. or Fail. Mar. 14, Feb.23. | leaving a balance of $5,286 to be carried forward. 

Buenos foe _e ae Ord.... Z - ua iP pe A va ast vee Se COQUIMBO.—A dividend at the rate of 3 per cent. per annum is 

Canadian Pacific, Shares ..... ...... on 6}. | Wee 4 9 > zs 

Grand Trunk of Canada, Ord... 8 aw, M8 te 8h recommended by the board for the second half of 1892, carrying for 
Ditto, First Preference............ g. 589 9 ..— 8... 694... 614 | ward $17,034, : 
Ditto, Second Preterence . Bw B82 9... — 4... 39... S02 OTTOMAN (SMYRNA TO AIDIN).—The council report that the receipts 

ae | we aig pal serves . att : ee i - a “= 2st on revenue account fcr the past half-year amounted to £228,137, as 
Lt —«. ais. a:.. .- gt ™ g5q | compared with £223,171 in the corresponding period of 1891. The 
Ditto, Second Preference ...... 42; 3... 424 2. 43 ... 444 | expenditure for the half-year amounted to £97,090, as compared 


Mining and Miscellaneous. — The market for Mining 
shares has developed some amount of activity this week, 
transactions in both Indian and South African descriptions 
having been more numerous than for some time past. he 
approach of the settlement and the holidays exercised a 
restrictive influence, and the market has fallen back into a 
state of dulness and inactivity. In the Miscellaneous 
market, the weakness of Brewery shares has become more 
accentuated, on the further discussion of the Government 
and other proposals for temperance legislation. 


The following are the latest closing prices, &c., of the more 
important miscellaneous issues :— 


with £96,761 in the corresponding period of 1£91, and the net profit 
amounted to £131,047, as compared with £126,410 in 1891. The 
balance of net revenue, after defraying all fixed charges for the half- 
year amounts to £54,397, out of which the council recommend the 
payment of a dividend of 18s per share, leaving a balance of £14,259 
to be carried forward. 

SHUSWAP AND OKANAGON.—The receipts for the six months’ 
operations ending November 30, 1892, resulted in a net profit of 
$7,030.92, out of which $3,540.46 is available for the sinking fund, . 

BANKING COMPANIES. 

DEUTSCHE.—The net profits of the year 1892 amount to £402,402, 
representing 10} per cent, on the capital, and are to be appropria 
as follows :--£300,000 to dividend of 8 per cent. to shareholders, 
£21,490 to ordinary reserve, £43,360 to directors and managers, 
£20,000 to superannuation fund and gratuities to staff, and £17,552 
carried forward to new account. The report states: From a com- 
mercial point of view, the leading feature of the year 1892 in Ger- 
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* Making up” 







7—Closing Prices Rise Prices. many has been the continued depression which has existed in all 
Atsiep Ordinary tae Woe . Bo-da;. or Fall. Mar. 14. Feb. 23, | branches of trade, and which, although fully foreseen, has neverthe- 
} H o- ts = bapgeegaeee am = 20... — - + 205... 21k | less exercised an adverse influence upon German banking profits, 
» British Broken Hill Proprietary % 4... 2 3}... sj, es | the chief items of which, viz., commission and interest, show @ 
; De Beers ......... rs | er eee | | } ee 18{ "7 18,4 | general diminution in yield, traceable to contraction in commercial 
: a gectre en ‘ ** m4 6 ; wh 6k ~~ _ ows el -. 3424 | activity, as well as to superabundance of unemployed capital arising 
i 4 own eg cal ~ : “4h me ky Gal be i - os vad the unwillingness of the public to patronise new invest 
ae a a Nitrate .... + a sn a 6 ents. 
eS) ame ZS a Al lire te — 154 = Ab HONG KONG AND SHANGHAI.—The directors’ report for the half- 
& : - oo) = DEC owe «cee cee cee og . 





year ending December 31, 1892, states that the net profits for the 
period, including $70,807 90c, balance brought forward from last 
account, after paying all charges, deducting interest paid and due, 
and making provision for bad and doubtful accounts, amount to 
$967,430 84c. The directors recommend the transfer of $300,000 


' 
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FORTHCOMING MEETINGS. 


The following meetings are to be held during the ensuing week :— 


a 






















Company. Class. | Date. | Place from the profit and loss account to credit of the reserve fund, W 
ane Sine. fund will then stand at $3,600,000. After making this transfer -_ 

aocrnadaedasimmemriine | ———-—— | deducting remuneration to directors, there remains for appro 

Al N. & 8.W. ; i ivi 
. ae Leap) General .........06. Mar 29 80 Gracechurch st., at 12 tion $657,430 84c, out of which the directors recommend a dividend 
; Anglo-Austrian Bank ....... |General  SalViegan sng of £1 per share, which will absorb $355,515 55c. The difference 1a 

ae 4, Atlss Assurance Co.... ... |General............ 28 92 Cheapside, at 12 exchange between 4s 6d, the rate at which the dividend is dec! 
: Austra alesion Investment... reneral ......... ¥0 Edinburgh, at 12} and 2s 8}d, the rate of the day, amounts to $230,703 99c. The 
Botalph Nicholson's Whatves|General ..—-@T Common steecedioeseceis | balance, $71,171 30c, is to be carried to new profit and loss account, 
Bottle Beal wccnaniesn [OEMORAL vr 20, Wiuchester House, at 34 NATIONAL OF INDIA.—The general balance-sheet and profit and 

tish American Land ... |General ............ 27 Winchester House, at 2 loss account of the bank for the year ended the 31st December 

rt th BINS. sevnechs wecaee Gereral .. ......00./ 29 11 George yard, at 12} 


idi 1 bad and 
Canada North-West Land ... Speen Soapeanateal 291 East India avenue, at 14 show that the net profit for the year, after providing for a 










29 12 Waterloo place, at 3 
3° Chiswell House, E C., at 2 
27|Winchester House, at 1 
28|70 Old Kent road, at 12 


Falmouth Watetworks......... General a 


£1,500 to the Officers’ Pension Fund, leaving a balance of £16,287 
Harrow District Gas 


to be carried forward. 
ASSURANCE COMPANIES. 
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eneral ........ he 30/Cannon Street doubtful debts, and including a balance of £22,153 brought forward, 
Sel hota sveeeeene GENETAL 5.200000 29 Winchester sy aa amounts to £86,612. An ad interim dividend at the rate of 6 per 
Daniell and amg reeite a wees _ Winchester Hous, at 12 | cent. per annum, free of income-tax, was paid for the half-year ending 
Davis and Sons ssbeosstsoeesssue (OOMOPAD ........,.., 29| Park Hotel. Cardiff, at 12 30th June last, amounting to £15,000, and the directors have = 
my pezs,8,0. ae nn General sagechoownes 25\ Winchester House, at 2. | Priated a sum of £38,875 towards writing the rupee capital down the | 
esta bhepmede’e a Rly. n oo seein = — ait ol is 4d per rupee. They now recommend a further divalent. — 
Eng ison Lewis aaa \General BELG | 27/St Helen's p.ace, at 12 rate of 6 per cent. per annum, free of income-tax, and an addi 


i 
i: 
| 
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; “1 
dends, £143,514; profit on sale of securities, fees, &C- £10,397 
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a 30 Killin, at 11 ECONOMIC LIFE.—The report for 1892 states that 739 propos 
aa Gomer e 20 W House, at 1 were received, of which 599 were accepted, and policies amoun’ 
Lane and No Wak, Anwesican emer assesses | 28/Lu Fleet street, at 2 to £394,773 completed and issued. The new oun eeealety 
Ortgage ..... ..  nsvsessese (General ........... s01 Wf iechecter House, 08 income amounted to £12,867. The annual income of the viel ; 
Macleliae +3 _ We a Cone . m8 Gr Winchester it, ab 2 has been derived from—premiums, £207,547 ; in terest and di 
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making a total of £361,459, and as the result of the year’s operations, 
a sum of £9,641 has been added to the society’s funds, which now 
amount to £3,536,897. ‘The total of the sums assured and bonuses 
under 11,227 polieies is £9,116,911. . 

EQUITY AND LAW LIFE.—The annual general meeting was held on 
the 21st inst. at the society’s house, No, 18 Lincoln’s inn fields. 
The report stated that the business for the past year amounted to 
£1,058,682 under 76% policies, of which £737,734 had been retained 
by the society. The amount of new premiums, after deducting 
re-assurance premiums, was £33,492. e total assurances in force 
at the end of the year, after deducting re-assurances, was £6,611,417, 
the premiums on which amounted to £217,018, The society’s funds 
now amount to £2,539,441, having been increased by the sum of 
£112,779 during the year. 
~ Lonpow.—During the past year new assurances were granted under 
424 policies for £280,770, the premiums upon which amount to 
£10,626 per annum, and two reversionary annuities of £860, subject 
to annual premiums of £108, Re-assurances have been effected for 
£38,000, and also for £400 per annum of the reversionary annuities 
at annual premiums of £1,093 10s 2d. The premium income of the 
year, after deduction of re-assurances and returns, amounted to 
£145,998, and the total income from all sources amounted to 
£227,590. Claims have arisen under 205 policies for £184,780, in- 
cluding £24,230 bonus additions. The total funds of the depart- 
ment on December 31, 1892, amounted to £2,006,573. The balance 
at the credit of the marine fund on December 21, 1892, amounted to 
£207,509 5s 3d, and the balance at the credit of the fire fund on 
December 31, 1892, amounted to £356,420. The amount standing 
to the credit of profit and loss account on December 31st last was 
£101,626, out of which the court of directors now recommend a 
dividend of 20 per cent., being £2 10s per share, payable as follows: 
—£1 15s on April Ist, and the balance of 15s on October 2nd. 


MISCELLANEOUS COMPANIES. 

AGENCY, LAND, AND FINANCE OF AUSTRALIA.—A half-yearly interim 
dividend at the rate of 6 per cont. per annum, payable on April 10, 
has been declared. 

A. AND J. STEWART AND CLYDESDALE.—The accounts for the year 
1892 show a balance of profit, after deducting the interim dividend 
paid in August of £64,580. The directors recommend that £10,000 
be added to reserve, and £15,000 to depreciation fund, £7,500 to 
payment of the half-year’s preference dividend, and that a dividend 
at the rate of 9 per cent. per annum, making 74 per cent. for the 
year, be paid on the ordinary shares. These appropriations absorb 
£52,750, leaving £11,830 to be carried forward. 

AMERICAN INVESTMENT TRUST.—The directors will recommend at 
the annual meeting on the 29th inst. a dividend on the deferred 
stock at the rate of 9 per cent. per annum, making, with a bonus 
of 1 per cent. per annum, a distribution of 8 per cent. for the year. 
£10,437 is carried forward. 

ANGLO-AMERICAN TELEGRAPH.—Thie directors have resolved to de- 
clare an interim dividend for the quarter ending 31st March, 1893, 
of 12s 6d per cent. on the ordinary stock, and 25s per cent. on the 
preferred stock, less income-tax, payable on the 1st May to the 
stockholders registered on the books of the company on 3lst 
March, 1893. 

CUNARD STEAMSHIP.—The profits for the year, including £4,383 
brought forizard from 1891, amount to £174,607, and after debiting 
income-tax, and providing £125,856 for depreciation of ships and 
wharf properties, and £33,496 for the company’s insurance fund, 
there remains at the credit of profit and loss account £11,296. 
This credit has been increased by a transfer of £25,000 from the 
insurance fund to £36,296, and out of this amount the directors, as 
already announced, recommend the payment of £32,000 as dividend, 
being at the rate of 2 per cent. per annum, free of income-tax 
(payable on and after the 4th prox.), carrying forward the balance, 
£4,296, to the credit of profit and loss account for the year 1893. 
The amount remaining at the credit of the insurance fund is 
£317,500. 

D. DAVIS AND SONS (CARDIFF).—In the report for the year ended 
31st December the directors recommend that the net profits (in- 
cluding the balance, £6,307, brought forward from the preceding 
year) viz., £16,056, which remain after deducting the interim divi- 
dend paid last August and the interest paid on the 1st January in 
respect of the debenture bonds, shall be applied as follows :—£22,500 
in the payment of a dividend at the rate of 10 per cent. per annum 
upon the shares of the company, for the six months ended 31st 
December last ; £15,750 in the redemption of 150 debenture bonds, 
inclusive of premium thereon; and the balance, £7,806 be carried 
forward to this year’s account. 

DIRECT UNITED STATES CABLE.—The board have resolved upon 
the payment of an interim dividend of 3s 6d per share, free of 
icome-tax, being at the rate of 34 per cent. per annum, for the 
quarter ending 31st March, 1893, payable on and after the 24th 
April next. 

EASTERN EXTENSION, AUSTRALASIA, AND CHINA TELEGRAPH.—The 
accounts to December 31 show a balance of profit of £157,093, after 
payment of three interim dividends. The directors propose to dis- 
tribute on the 19th prox. the usual dividend of 2s per share, 
making a total dividend of 5 per cent. for the year 1892, together 
With a bonus of 4s per share, or 2 per cent., making a total distribu- 
tion of 7 per cent. for the year. The balance of £75,843 has been 
carried to the reserve fund. 

A TELEGRAPH.—The directors announce the payment on 
April 14 next of interest of 3s. per share, less income-tax, being at 
the rate of 6 per cent, per annum on the preference shares of the 
company for the quarter ending March 31, and the usual interim 
dividend of 2s 6d per share on the ordinary shares, free of income- 
tax, in respect of profits for the quarter ended December 31 last. 

_ FOREIGN, AMERICAN AND GENERAL TRUST.—The 
dixectors will recommend at the annual meeting on the 29th inst. a 
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dividend for the half-year ended March 15th, at the rate of 5 per 
cent. per annum on the deferred stock, carrying forward £6,499. 

FREEHOLD TRUST OF AUSTRALIA.—The directurs have declared an 
interim dividend at the rate of 5 per cent. per annum for the half- 
year ending 31st December last, payable on 15th April next. 

FREEHOLD TRUST OF AVSTRALIA.—The directors have declared an 
interim dividend at the rate of 5 per cent. per annum for the half- 
year ending December 31, payable on April 15, 

MUNICIPAL TRUST.—The directors recommend in their report for 
the year ended February 28, after transferring £7,000 to the reserve 
fund, dividends of 5 per cent. on the preferred and deferred stocks, 
half of which has already been paid on account, leaving £263 to be 
carried to the credit of the current account. 

NEW ENGLAND BREWERIES.—The report states that the dividend 
of £61,856 paid to this company by the American company is in- 
creased by interest, transfer fees, and the balance brought forward 
from last year to £63,278. . The debenture interest, expenses of the 
London office, and loss on exchange reduce the balance of profit 
and loss to £47,838. The dividend on the preference shares absorbs 
£16,400, and an interim dividend of 10s per share, free of income- 
tax, was paid on the ordinary shares on September 30, 1892, 
amounting to £10,250. Out of the balance of £21,188, the directors 
recommend that £8,500 be added to the reserve fund, that a further 
distribution of 10s per share, free of income-tax, be paid on the 
ordinary shares, making 10 per cent. for the year covered by the 
accounts, and, after making provision for income-tax, that the 
balance of £1,342 be carried to next year’s accounts. 

NOTTING HILL ELECTRIC LIGHTING.—The revenue for the year 
amounted to £3,514, the revenue from sale of current being £2,519 
for the twelve months, as against £999 for the previous seven 
months. The number of houses supplied has increased from 77 to 
124, and the number of lights from 6,056 to 9,438. The profit for 
the year amounts to £112, which compares with the loss of £555 
(reduced by the return and postponement of undrawn directors’ 
fees to £305 for the previous seven months. 

SPRATT’S PATENT.—The report for the year ended December 31, 
1892, states that the profit and loss account, after making all pro- 
visions for expenses, &c., shows a balance of £22,383. An interim 
dividend, at the rate of 10 per cent. per annum, was paid in August 
last, and the directors recommend a further distribution at the 
same rate, together absorbing £15,000. After placing £6,000 to a 
special reserve, the balance to be carried forward will be £1,383. 

MINING COMPANIES. 

OOREGUM GOLD.—The directors’ report for the year 1892 states 
that in April last a dividend of 2s 6d per share was paid on 
both ordinary and preference shares, amounting to £83,125, 
being the balance dividend on account of profit made during 
the year 1891. Subsequently two dividends were paid on 
account of profits made in the year 1892, namely, 2s 6d per share 
on the ordinary shares, and 4s 6d per share on the preference shares 
in October, and 2s per share on both ordinary and preference 
shares in December last, amounting together to £71,355. Particulars 
are given in the profit and loss account of other debits and credits, 
and there now remains to the credit of that account the sum of 
£40,294. This will admit of a balance dividend for the year 1892 
of 3s per share on both ordinary and preference shares, which will 
absorb £39,750, leaving a balance to be carried forward of £544. 

GELDENHUIS ESTATE AND GOLD.—-An interim dividend of 10 per 
cent. has been declared payable to all shareholders registered on 
March 3], 1893. The dividend warrants will be issued immediately 
after the arrival at Johannesburg of the return of transfers lodged 
for registration at the London office of the company, 29 and 30 
Holborn viaduct, E.C., up to 4 p.m. on Thursday next, the 30th 
instant. 
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THE CORN TRADE. 
Mark Lane, Friday Evening. 


The weather during the week has been fine for the country. 
Good drying winds, with some increase of sun, have brought the 
land into good working order, and the outlook altogether is very 
favourable for spring sowing, of which farmers are not slow to take 
advantage. On the Continent very similar weather is reported to 
that prevailing here, but with heavy gales in some instances. In 
America also the weather, though varying occasionally, has on the 
whole been fair. In this country barley and oats appear to be most 
in favour for sowing, and some progress has been made over & 
rather large area. Wheat sowing is not likely to be hurried, prices 
being too discouraging ; nor have the markets during the past week 
presented any tangible indications of improvement. Wheat prices 
in the principal markets throughout the Kingdom have ruled 
in favour of buyers, in many cases to the extent of 
6d per quarter, on English and foreign, excepting for 
the finest of the former, of which there is little offering, 
although the fine dry weather has assisted the condition of the 
home-grown supplies generally. At Mark Lane sa 9am wheats 
have realised previous rates for best samples, to which purchases 
are mainly confined. American wheats, on the spot, generally held 
for steady value, though New York quotations are on the week 4 
cent. per bushel lower. In view of possibly full shipments from 
Rassia, these descriptions do not mest much afloat demand, but 
the supply now being light, rates are upheld. The markes for 
floating cargoes and forward shipments has been slow, with droo 
ing prices. Very little done in Indian wheats. No. 2 Club Cal- 
cutta, April June shipments, done at 30s for Hull, and white Delhi, 
April-May shipment, for London, at 29s 3d. A fair amount of 
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business done in River Plate wheat, April-May shipments, by 
sailing vessel, at 27s, 26s 104d, and 26s éd, and by steamer at 26s. 
Walla Walla, off-coast, reported sold at 27s 3d, and Californian, 
arrived, at 28s 6d net, but 30s 14d asked for the latter, prompt shipment. 
Hard Kansas, March shipment, sold at 26s 74d net ; March-April, 
26s 94; hard American winter wheats, April, 26s 6d; and hard 
Manitoba, April 15 despatch, sold at 30s 6d; and, towards the close, 
May-June was done at 28s 6d. The American visible supply has 
decreased 83,000 bushels, or 10,375 qrs. With moderate arrivals, 
American flour has been quiet at late rates, and New York quota- 
tions are without alteration. To-day Russian wheats, to arrive, 
are offered at easier rates, but without result. Maize, on the spot, 
has been rather firmer, with a moderate business. For arrival, 
near positions, tend firm, whilst distant periods engage very little 
attention. Galatz-Foxanian, March-April dispatch, sold at 
19s 103d, 19s 94; and for shipment by vessel] due out, at 20s; 
Cinguantina, prompt shipment, done at 21s; Danubian has 
obtained bids at 18s 9d, for April-May, and 18s 104d for June- 
July ; Bulgarian, March dispatch, sold at 19s, and Poti, March, at 
18s 103d. Parcels of American mixed, shipping or shipped, have 
changed hands at 19s 44d. The American visible supply has de- 
creased 568,000 bushels, or 71,000 qrs. Malting barley on “he spot 
is firm, and grinding sorts finish with a firmer market. For aarival 
prices are firm, but the trade slow. Azov, middle of April shipment, 
: sold at 15s 14d. Oats on the spot have been firm, and close 3d to 
ae 6d dearer on the week. Beans and peas are unchanged. 

te The following table estimates the home consumption of wheat 
i during the harvest year 1892-3, contrasted with 1891-2, 1890-1 
* and 1889-90 :— 
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| 1892-3. | 1891-92. | 1890-91. 1889-90. 











owts. cwts. | cwts. owts. 
f Importe—Wheat ‘29 weeks to Mar. 11) | 35,897,000, 40,343,600 81,445,000, 81,462,100 
iJ Flour “ | 11,889,200, 20,508,490, 9,077,500) 9,040,149 
+ ol -—_ SO 
a 47,786,200; 50,852,000) 40,522,-00| 40,502,200 
| Add week ending March 18—Wheat....) 1,207,700) 931,200, 702,30¢} 896,500 
f UE divoncscss iarnincinionsivansae | 285,700 645,000, 346,500, 548,900 
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4 Total imports, 30 weeks ........ | 49,279,600, 52,428,299. 41,571,700) 41,947,600 
me i Lees exporte—Wheat ........eccerseeeereeees | 451,600 140,008) 267,000) 136,600 
j Pee escccncntnseencicinenennenn ona vee] '187,000/ 129,000} 67,000} — 80,700 

















: Net imports.......-ssecssseeeses oud 48,690,100, 52,109,290, 41,337,700) 41,730,300 
i ie Add to this the estimated sales of 
iy ee home-grown Wheat ..........esserrereee | 21,812,906, 22,964,290 26,407,000, 24,920,000 
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. i Thirty weeke’ home supplies ............ | 70,003,000, 75,073,400 wea 65,750,300 
{ 
j 








wi Average price of English wheat, per) ¢ d | 8 d | 8 da 
ow UIE cis aeteasiamait xaedh | 49 | 3301 
wy | 
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| bushels. bushels. | bushels. | bushels. 
** Visible supply " in U.S. centres bush. 79,021,000 41,143,006, 23,043,000, 27,650,700 
Pita = im owts.. ' 42,332,678 22,081,000: 12,365,000 15,604,822 


i ai COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the Quantities Sold and the 
; Average Price of British Corn (Imperial Measure), in the six 
ri weeks ended March 18, 1893, and for the corresponding week in each 
of the years from 1892 to 1889: 

oe QUANTITIBS SULD. 
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 AVBRAGH PRICES. 


Wheat. | Barley. Oats. 
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| THE IRON AND COAL TRADES 


There is no improvement to report in the iron trade and its 
allied industries, the only noticeable feature being a slight recur- 
rence of activity in the tin-plate trade. Latest Glasgow prices for 
pig-iron are Scotch pig, 4089}d; cash, 403 114d; one month buyers 
ad less; hematite, buyers, 45s 6d; sellers, 45s 8d cash. 

Iron reports as follows on the foreign trade:--‘‘ The Austro- 
Hungarian iron market continues in a fairly good position. 
Finished ircn is in satisfactory demand, and pig-iron is now moving 
better. The Rima-Murany Ironworks and Kronstiidt Colliery Com- 
> panies are to be amalgamated. Trade in Belgium remains very 

sluggish and depressed. The markets in France are rather quiet, 
but quotations are tolerably firm. The French imports (including 
temporary admissions) of iron and steel (exclusive of scrap) in the 
first two months of the year totalled 24,734 tons, compared with 
29,166 tons in the corresponding period of 1892; the direct imports 
being 18,515 tons, against 22,157 tons. The German iron trade is 
further improving. Business is more active, and prices are in some 
cases higher. Touching Spanish iron-ore, the Bilbao market con- 
tinues moderately animated. The French and Belgian coal trades 
are quiet, and not very steady. The German mineral remains 
strong. In the American iron market a stronger tone is noticeable 
as regards crude metal, and steel is likewise brisker.” 

Our Middlesbro correspondent, writing on Thursday, says :— 
There is but little change in the aspect of our pig-iron market to 
report this week. Stocks continue to increase steadily, but our 


makers are not inclined to blow out or damp down furnaces, as it is 
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very great. 
No. 4, forge, 33s 3d; mottled, 32s 94; white, 32s 6d; Bessemer 
hematite, 43s 6d, f.o.b. here. 
Reporting on the South Wales coal trade on 23rd, our Cardiff 
correspondent says :—The activity in the Cardiff coal trade reported 
last week has not been maintained, and the shipments show a slight 
falling off compared with the quantities exported a week ago. Prices 
also have a drooping tendency, and some collieries are offering coal 
for forward delivery at lower than current quotations, in antici 
tion of a reduction in wages from the 1st of next month. The 
pression in trade is now felt very acutely, especially by the owners 
of some of the older collieries, where the cost of production is 
necessarily more than that of the newer undertakings. Last Monday 
Dinas Colliery was stopped, and it is feared other collieries will soon 
follow, anless some improvement in trade takes place. 
remain unaltered on a very low scale, and are, in many cases, a 
lutely unremunerative. 


Cotton continues in limited request, but the tone of the market is 
steady, and prices of some descriptions have hardened. Sea Island 
continues in improved demand; quotations are without change, 
In American only a moderate business has been done, but prices 
have had a hardening tendency, and 
vance. 
prices. 
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hoped that shipments will improve as the season advances. Owing 
to the prolonged stoppage of steel and iron works the distress is 
o. 1, 37s; No. 3, 348 6d; No. 4, foundry, 34s; 





THE COTTON TRADE. 
LIVERPOOL, March 23. 


changed prices. 


buyers’ favour. 


actually exported 7,162 bales, 


80 





are on speculation, and 1,240 declared for export. 


Easter Horipays.—The market will be closed from 1 p.m. on 
Thursday, 30th instant, until the following Wednesday morning, 


April 5th. 
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votations show ;'.d per lb ad- 
Brazilian continues in limited demand, without change in 
Egyptian continues in fair request at hardening rates. In 
Peruvian only a small business has been done at nominally un- 
African is without change. 
demand has been exceptionally small, and prices have tended in 
Quotations of Tinnivelly, Scinde, and Bengal are } 
reduced ¢,d per Ib. 

“Futures.’”—The market continues quiet, with but little change } 
in prices, the closing values showing partially 1-64d to 2-64d per lb | 
advance on last Thursday’s Circular rates. 
are—Delivery :—American, any port, l.m.c., March, 4 56-64d; 
March-April, 4 56-64d ; April-May, 4 56-64d to 4 57-64d; May-June, 
4 58-64d; June-July, 4 59-64d; July-August, 4 60-64d to 4 61-644; 
Aug.-Sept., 4 60-64d to 4 61-64d; Sept.-Oct., 4 56-64d to 4 57-644; 
Oct.-Nov., 4 54-64d to 4 55-64d per lb. The following transactions 
have taken place in Egyptian—Delivery: f.g.f., April, 5 13-32d; 
May, 5754, 5 15-32d; June, 54d; July, 544; Nov., 54d per lb. 

The amount of cotton forwarded this week is 44,855 bales, and 
The increase of stock this week is 
bales. The sales amount to 29,960 bales, of which 270 
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Stock, Mar. 23 
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In speculation there is a decrease of 102,750 bales, 

The imports this week have amounted to 52,095 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 50,000 bales, against 105,000 bales 
at the corresponding period last year. 


MANCHESTER, March 23. 
The market during the week has been most unsatisfactory, alike 
to buyers and sellers. Eastern sections of the trade have been 
prejudicially influenced through the serious decline in silver and 
exchange, but dominating over all, however, has been the con- 
tinued prolongation of the lock-out in the spinning trade. Under 
these circumstances, no weight of business has offered either in 
yarn or cloth, and where transactions have been arranged they 
were mostly of a necessitous character. In export yarns nothing of 
moment has gone through for any of the Eastern ports, and even at 
reduced rates merchants have seldom been tempted to purchase in 
quantity. Continental buyers still operate in a few special marks, 
with defined conditions of delivery. In American cop yarns buying 
has been in small compass, and prices slightly irregular. Bolton 
counts keep moderately active, at firm rates. For twofolds a 
limited inquiry is mentioned for Japan and Continent, at about pre- 
vious figures. Cloth canonly be reported as in very moderate demand. 
Shirtings, jacconets and dhooties have moved off in small lots for 
India, where sellers have been reasonable; but owing to the drop 
in exchange, much of the business previously under consideration 
has been withdrawn, China goods are most difficult to sell, the 
orders on the market being quite unworkable. Home and minor 
foreign outlets have merely supplied absolute requirements, pur- 
chases in most cases being small, and for immediate delivery. 
Quotations do not show much change, but generally prices 
are nominal, and almost each transaction is concluded upon its 
own merits. To-day the position remains unchanged. Quotations 
have not varied, but both for yarns and cloth the inquiry has been 
of the most retail description. At time of writing nothing definite 
is known with respect to the labour dispute, but a conference is 
now being held between employers and operatives, which it is some- 
what confidently anticipated will bring about an immediate 
settlement. 
(I.) Comparative Statement of the Cotton Trade. 




















Price Previous Weeks in 1893. 
MAT: Price Price, Price| Price Price 
1893, 'Mar. Mar. | Mar. | Feb, | Feb, 
"| 16.) 9% | & | 23] 16 
ES = =  < 
edisdis djs disdisd 
Raw Cotton—Upland mieten ad perlb| 6 4i% 0 4i§ C Sry O4)% Ode_ O 43 
- Ditto, good mid ling......... 0 Sig 9 bug oH 0 Sts 65% 0 5 
= _ Ditto, good fale 10 Ob 0 BE OG CA Ost OOF 
Yarns—No.40 Mule-twist fair,2nd quality) 0 34 0 83 0 8§ 0 S# 0 8g 0 8} 
—  No.30 Water-twist ditto |0 38 ¢ 8£ 0 8$ 6 8} 0 80 8 
| %6-in, 66 reed, Printer, 29 yds, 4 lbs 2 ozs| 8 10} 810s 8 10s 8 104 810 3 105 
27-in, 72 reed, ditto, 5 lbs 2oze} 4 74 4 7h & 74 4 7h 4 7h 4 74 
t0-in, 60 reed: Gold End Shirtings, 87)) | | 
. OUD ssrsessssesecnsesssoncesses al eee OTs el To 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs... 7105 7105 7 10h 7 104 i 10} 7 103 
40-in, 72 reed ditto ditto,9 Ibe 50z.....|9 0 90:90:90.9 0 9 0 
39-in, 44 reed, Red End Long Cloth, 36 | | | 
—_ FOTES, DIED .rscorncceceeveranssseossoes ee 5 1b 5 15 14 5 15 1 
é (1) Comparison with Previous Years, 
— | Corresponding Week in 
ee 
23, { | | { aaa 
1893. | 1892. 1901. | 1890, | 1889. | 1883, 
ediesdisdisdisdead 
Raw Cotton—Upland, middli ...perlb| 0 ‘i 0 3810 42/0 64! 6 Six | 05 
- tto, good middling O 5¢s) 0 3180 5g. & 6%) & 5}8) f 
- Pernambuco tif w..s.ce 0 54\ 0 44.0 By 0 6 0 6419 5g 
- +g RIF... ...s0.00000 | O 53) 0 4350 6) 0 636 63/0 6 
Yarns—No.40 Mule-twist,fair,2nd quality 0 i 0 7409/0 9\0 a4 U 8} 
sen, 602,30 Water-twist, "ditto 0 Sg} 0 640 83/0 S30 9/0 8 
FF noo reed, Printer, 29 yds, 4 Ibs 2 ozs 310, )3 6 | 310g) 4 15,4 1354 0 
37 in, 72 reed, ditto, Slbe oz) 4 74/4 3,4 9/5 145 if § 0 
teh tee ee 70/66 7 ol i 1! 6 9 
SO EMS DS USD cesccccessecccssessescesees ‘ i | 
40-In, 66 reed, ditto, ditto, 8 Ibe 12 oze ...| 7 20 | 7 44 7 10}) 8 14/7103) 7 7) 
(0-in, 72 reed ditto, ditto, 9 lbs 5oz.../9 0 | 8 44/9 0/9 14/9 8/8 105 
-in, 44 reed, Red End Long Cloth, 36 hi a 
YOrdS 9 IDA. ccacccscsesees Seebeeteloums 54/4 m5 9/6 0'6 6 





THE LEATHER TRADE. 


The trade in leather has been dull during the week. There has 
ecn a want of animation, and the purchases have continued of a 
limited character, but late prices are maintained. The supplies and 
stocks are about up to the requirements. 








THE WOOL TRADE. 


There is rather more inquiry this week, but higher prices check 

usiness, Skin wools aaie enol demand. , r 
Pra d Bradford correspondent, writing on Thursday, says:—The 
2 a here has changed completely during the past week or two. 
= ually the fact has become clear that merino wool had got 
Pr Ow its value, and although there is not any increased consump- 
ane the Bradford trade, the extremely low rates ruling in this 
aie 7 have attracted attention, and French buyers have given a 
th P to the market, which has put everybody in better spirits. Then 
ae no question that the export yarn trade—which, however, 
i a ~ affects English and cross-bred wools—is in a remarkably 
aa bse active condition, For two or three weeks past mer- 
up th S have been buying heavily, and although spinners have put 
ao eir prices all round, the demand is still strong; and the satis- 
ry feature of it is that spinners are being pressed for deliveries, 


eee 





t 
Spateesienae enantiomers teehemeniecelshcceesneamesbeis ieee caenaedenimeneneiectcha iittala 


tenet sagen 


and are likely to be busy for months to come. The Botany spinners, 
who depend almost entirely on the home trade, are very far from 
busy. The piece trade, too, is unsatisfactory. 

Messrs Buxton, Ronald, and Co. write on 21st inst. as follows :— 
‘“* Domestic wools have recently shown a firmer tendency, especially 
for bright lustre kinds, which should beneficially affect most quali- 
ties of colonial crossbreds. On this market, private inquiry for 
Continental account sprang up almost as soon as the late auctions 
were over, and lasting for about ten days or so, cleared off between 
three and four thousand bales at an advance generally of a $d alb 
on the auction bid prices, thus bringing the market into a straighter 
line at the full parity of values then established. Towards the 


JUTE, FLAX, AND HEMP TRADE. 


The Jute market continues in an unsettled state, but part of the 
decline established during the past fortnight has been recovered, in 
response to higher rates from Calcutta. A few sales made to 
arrive, including first native marks, March-April, at £11 7s 6d. 
Distant shipment quiet. In Dundee, trade does not improve. Yarns 
and Hessians remain rather dull. 

Flax is firm on the spot and to arrive, but without much busi- 
ness going on. The Russian markets continue firm. Riga crowns 
quoted £24 to £25 10s, c.f. and i. terms. 

Receipts of Manila hemp last week were 21,000 bales, and 
the market firmer: fair, £26 5s,f.o.b. Here trade is quiet, but 
£28 15s demanded for fair, to arrive, c.f. andi. terms, April-May 
shipment. Seconds sold at £24 to £25 10s, c.f. andi. Spring to 
summer shipment, c.f. and i. 


COLONIAL AND FOREIGN PRODUCE MARKETS. 

Mincing Lane, Friday. 

For Report of this Day’s Markets, see ‘‘ Postscript.” 

SUGAR.—There has been a stronger tone in the market generally, 
and not much sugar offering. Beet has met with active speculative 
demand, closing at 74d to 9d recovery on last Friday’s quotations, 
and refiners have bought up to the highest point. The advices 
from America have been better. Cane-grown is 3d to 9d dearer, 
including West India crystalliseda@nd low brown qualities. About 
10,000 bags of the latter had sold to yesterday at auction and b 

private contract, the bulk Demerara, at 17s 14d to 18s 14d, wit 
some Trinidad, at 17s 6d to 18s. Java cargoes, near, are quoted 
about 16s 9d, floating terms. Manila has been in demand for 
Liverpool and London. Refiners have raised their prices 3d to 6d 











per cwt. Foreign refined meets with more inquiry, especially 
granulated. There are not any later estimates of the Beet 
production, 


imports and Deliveries of Sugar into London from commencement of the year to 
March 18, with ee ee the latter date, 


1891 1890. 
Tors, Tons. Tons. 
Imported a..cccccscoseorree 32,300 vee =—1.600 . = 70,500. += 49,000 
Delivered ....... déerarpeeetion 39,200 . 623500 .. 64800 . 62,000 
WI sc covcceccesongaccacicn” “OGIO wee SA esi 54,900 
Stock. United Kingdom 71,200 .. 97,500 ... 110,100 144,800 
Cane, Jaggery, per cwt.. 10/44 10/6 ... 10/0 10/4 9/9 10 
Crystallised Demerara... 17/6 19/6 16/6 18/6 ... 17/0 19/0 15/6 17/6 
Beet, 88 per cent. f.ob. 15/0 15/t4 .. 13/6 oe _ 13/105 11/2 
Fine French loaves, f.o.b. 18/3 .. 17/99 18/3... 17/9918/0 16/6 16/9 
Java afloat, Nos. 15tol6 16 15/9 16/0 ... 15/9 15/0 15/6 
Tate’s cubes, No.1 ...... Zi %. 210 wwe = 2018 19/6 
Closing Prices at this Afternoon’s Call. 
April. May. June, July. Aug. Sep-Nov. Dec. 


Jan. 
Fair Channel Rio... 80/0 ... 79/6 ... 79/6... 78/6 .., 78/6 ... 78/0 .. 77/0 .. 76/6 

Jaggery.—For arrival 300 tons Cane sold, April to June shipment, 
10s 44d. 1,400 tons Palmyra, same months, at 9s 9d, landed terms, 
London. 

Manila.—1,500 tons sold, to arrive : Ilo Ilo, 10s 6d, for London ; 
Taal, 9s 104d to 10s 14d, ex-quay, Liverpool, and other business. 

Mauritius.—A cargo of 800 tons sold at 13s 6d, for United Kingdo m 

tian.—On the spot, 1,000 bags brown syrups at 9s 9d. . 

Refined has in most cases risen 3d, with a moderate demand for 
stoved goods. Cubes, 19s 9d to 21s 6d, Titlers, 20s. Yellow 
crystals, West India make, sell at 17s 6d to 17s 9d, Pieces are 
dearer here and in the North. Foreign retned firmer, the feature 
being a good speculative demand for granulated. Paris loaves and 
cubes show some improvement. : 

Beet Sugar is active, closing 9d dearer than on Friday last. The 
refiners have bought 88 per cent. at the improvement. A large 
speculative business done, and the closing quotations are: Ape 
May, 15s 3d to 15s 49d; June-July, 15s 44d to 15s 744. ext 
season’s, November-December, 13s 3d to 18s 44d per cwt, f.o.b. 

RUM.—There is more inquiry, and the stock of Demerara con- 
tinues large, viz., 7,800 —ae Business, 600 to 700 puncheons, 

artly at 1s 14d per gallon proof. 
. Solba.the ail is in a strong position, all kinds of West 
with stocks much reduced. On Tuesday 856 


India being dearer, ‘ 
6d for middling to good red, 


bags Trinidad part sold, at 76s to 81s riddl 
94 bags Grenada, at 72s 6d to 75s 6d, for middling to good was 
higher. 513 bags other kinds, included Dominica, at 71s to 72s; 
St Lucia, 73s; Jamaica, 70s to 70s 6d. 1,470 bags Ceylon went up 
to the highest rates of last week, viz., 124s to 130s for g rather 
dull to fine, with one lot, 130s 6d. 887 bags Foreign — sold, at 708 
to 73s for Samana. A good demand has prevailed by private con- 
tract. 

COFFE£.—With a good demand, prices have been pretty steady, 
although showing some irregularity for Central American descrip- 
tions. Ceylon has not maintained the fancy rates obtained 
during the late scarcity. East India meets a good In 
the Terminal markets a quiet tone has prevailed up to the close, 
Good average Santos in Havre quoted 102.25f, May. 
auction, 141 casks 52 barrels 17 bags Ceylon; latest q 
follows : low middling to middling colory, 107s to 113s; 
dling to fine, including bold, 114s to 120s; low grown, 103s 
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small, 101s to 105s. 2,016 bags East India: Mysore, small, 101s 6d 
to 104s; medium to bold, 103s to 113s: Coorg, small, 101s to 
102s 6d; medium palish to bold, 102s 6d to 108s 6d. 10 bags bold 
yellow Ceylon Liberian sold at 94s. 184 half-frazils Mocha with- 
drawn. 36 half-bales Abyssinian sold at 95s 6d to 96s. 7 barrels 
88 bags Jamaica were chiefly in small lots, at 97s 6d to 100s. 6065 
bags Central American chiefly found buyers: Guatimala, fine, 
105s 6d to 111s; Vera Paz, palish, 97s 6d to 99s; Costa Rica, pale 
and grey, 95s 6d to 100s; low middling to bold colory, 101s to 
106s 6d,a few lots up to 110s 6d; Vera Paz, 97s 6d to 99s 6d; 
Columbian, 104s; low mixed, 36s; foxy greenish Salvador, 91s 6d 
to 92s Gd: greenish and colory, 98s 6d to 102s. 736 bags Brazil 
withdrawn. 
Imports and Deliveries of Coffee in London from commencement cf the year to 
March 18, with Stocks on hand. 
1893 1892. 1891. 1890. 
Tone. Tons. Tons. Tons. 
DIODE si ccivccecvovcanissciccsesess, “ETOD ccc CUOD ceo GTO oy» SBD 
Delivered, home use............... 2,960 .. 3,470 .. 3,750 .., 35,230 
a" CEPOTS sevvccccrscccocce 3700 , $450 . -3,810 ... 8200 
SEI 5 6 tapsonnane map seesowsesnsueasern 2 SIUED a8 7,570 .. 6.220 .., 11,540 
Mid. Ceylon .............. per cwt 108 112/ ... 104/108/ .. 107/ 1107 ... 102/ 104/ 


Landings last week were 2,073 tons ; deliveries, 764 tons, causing an addition 
to the stock of 1,309. 


TEA has been without change during the week, and the public 


sales have gone at steady retes, although somewhat irregular for 
Ceylon above the lower grades. Fine teas continue scarce. The 

































































LONDON, Farpay. DRUGS—(Con,) e de 4 | MELALS—B. Copper 6 8 & 8 | SILK—(Con.) sd os d | SUGAR—CRUsHED—(Con. 
ABBOW-ROUT—per 8 4 4] Oil, Cassia.. perlb 3 3 0 ¢ | ng, Tough p.ton 43 0 4) 0 | China—Tsatlee 4&5 19 vu 14 0 | German Granulated. 17 0 17 6 
Bt. Vincent com.tofn 0 240 5 Aniseed .......... 5 8 5 Y Best selected ...... 49 9 00 0 Taysaam_ ........5 9 0 13 v | Anustrian,dof.ob .. 00 0 0 
OOCUVA—duty 1d p. Ib Peppermt.,Hothks 0 0 12 6 IN viscous 0596 87 0 8 0 Long-reeled ...... 0 0 0 © | FineFecn. cubes,f.o.b 19 0 19 6 
Trinidad grey to ord Opium, rky., fine... 12 3 12 6 Qhiliandg.m.b..45 5 £5 10 Canton ....... +» 9 @ 11 6 | BEET—Germn f.0.b. 15 0 15 3 

RUNS. <cnnes aie 73 0 73 0 | Rabrb,China,frtogd 1k 0 12 0 Austrin., Wallaroo 0 0 0 0 Re-reeled ......., 11 0 vu 0 | TALLOW—percwt a a 2 d 
Mid. to tinest .... 76 0 83 0 — Toe ; 251 6 l do Burra .. 00 00 a faisen sows sooee 0 0 16 : Peterabg., ¥ 0 oe BO HY 
Grenada ........ 63 0 71 0 er E. L. lowtow 2 43! Lron, per ton atent Brutia ...... 0 0 0 ustralian mutton 3/ @ 42 6 
Good to fine .... 72 0 76 Y | DY TURES a Bars, &c., British.. 6 0 610 | Persian ..... ereseee 6 e@ 00 do beef .. 31 0 33 0 
Ceylon, aeell te fine'2s 0150 0 oe Gueee ee 64 0 69 9 Nail rods... eoceces . 719 715 | Italn—Raw, wee. Novi ZOWR occcrcce vee 36 EF MS 
Bepyedusl Aribe,tne 9) ¢ 0s § |Sedlower, Bengal .. 0 9 105 @ | Sious vers-eremee F087 as | _Ocher kings v1: }210 2 0 | paprova— 
BLUM .cccssceces-se ‘ 1 sae ™t 0 | Sheets .......4. ose 3 serese cs 
See wit ser ics » armerie, Bengal 3 0 2k 0 Bare, Wales’... 616 6 @ | Thrown—Pdmoni. 1¢ F. I. flake p. ib.... 0 bw 
Ueylon,sm &! ow mit) v 108s 0 Gams = block... < ; ; Rails, ditto 00 00 Milan p27 0 0 0 | Kearl........percwt it 6 16 ¥ 

. « GB ‘ pier. ock. be > ' serecese ser ereeee . 

Middling to fine ..1.9 0 lyv 0 5 me y do Steel at Mdisbro 3176 0 0 | Tramsdo ........-. 6 G6 2% YW | TAR—Stockhim.,pbi i8 6 
Cipesian ane een a4 0 v4 O Outen good to ine.. 39 0 34 0 Scotch pigiron,casb 40 9 0 0 | SPLCES—PepperBk, p lb Archangel ee. “0 v0 3 ; 
East India, plantion.ivl 0 lla 0 Sreraces— £8 & * | Lead—Kug.pigperton 10 0 luts Penang Acheen.... 0 25 0 23) TEA—duty 4d per to 
Mysore, med.to wold 103 0 125 6 — pone ton : 7 7 - Spanish pig........ 915 9176 eeneayure sereccces . 3° 0 3%} Congou, ord to fair 0 6 0 7 
Biagpe’ picked Bally 0 0 0 9 CUbd evcererere 9 9 HV See gpuiisapetes oo iris) Femet.co oS 8 ol Mesteceen 5 a ane 
Mocha, mixed tofinet00 0 1!2 0 L. a ra sereee lu td 12 0 in, Kuglish, ingote 97 ) ¥S 0 Pimento ihesmeweie - © 3 0 3$| Souchong, com.togd 0 63 010 
Jamca.,ord.tofn.ordsz 9 9 0 i A Campeacny + alu Do. do., bars ...... 93 9 99 O | Cinnamon—lstCeyion lt T 0 0 on ee O83 29 
— aeoee 58 posse? tr ° —— oacevece : ° 3 Pees Mees tameone 9e LU Ye Ld ey SO omsonese : % : : Scented Vrange Peko 

osta Riiuid to finelo il MEBICR cocccocece ow D pilates, per box o3rdanud th .. 6 SOO | ccncicant 0 44 1 3 
Ord. to lowmiddig 92 0 lw 0 = Sanders. ..... - © 0 315 | Coke, LO. £o.b....12 0 12 6 | Cassia Ligneaunwkd 21 6 22 0 Scented Oprs.,Cauton 0 e e, 
Oentl. American, &c 85 U ldv » APBD .0.0+0-ererere Tu lély Zinc, Knglish, sueet.. 21.15 22 0 | Cloves—Zangzbr...... 4 vo 4$] Hyson,com.tofair. 0 5 0 9 
Middling to tine ..:01 0 140 0 ELZIPHANTS' TEETH —per cwt. Antimony, perton .. 4l lu 42 10 ORIRE,. «).0<005sb0 OT 2% Good to finest .... 0 10 1W 
Eon eee SE 1 8 pug ee et LOIN EP OMY SY fe | OUstintpede do rs 0 9s 0 [SUN timi. $5 88 
le ee I - - sscpe 72 5 ood to finest .... 

Paneth, Bie. aney mag ee acne S ; i ° ior, Crudeptan 69 0 52 on : rough .... . ; 70 0 a _ pee ‘ . 
ood first to low sup 3 5 . anh @ BOD ccvsscces oe 00 8 ONgAal ...0.0.0-000 5) bz 6 kn and Fannin 4 9 
Bair to o4. chante, st . $8 : St. ne as = : ae ; Gel, pale ..... 23 0 3 ° Arrican igor wna és 0 65 0 . Good to tice . 08 10 
ommon to low fair 7 rT * eae 2 0 2 amaica, low &ord. 62 0 63 0 roken Pekoe .... » 9 O11 
Santos goodaverage si 0 53 0 — ee Medsd Kast India ..... ees 24s Do. mid. to fine 7u 0 110 0 Do gooitotine.. 1 9 2 hy 
OHEMICALS— ~ a. s 4 Patras “yer owt 23 0 23 0 O.ive—3panish..... o 23 B © 8 TRRRR cscomsc perib 1 6 30 Pekoe Nouchong .. 0 7) 0 9 
—" .. perlb ; - ; 6 as... noe 2 0 88 (0 Sicilian......... - 90 0 0 Nutimegs brown .. 1 6 3 3 De Fine .ncocc.. 812 he 
Oralie oss 0 8 0 a] Quit nici as 0 aso | Bova e ese 3s ge 0 | Samaloa, pee ga ee | ee cata taal vty 28 
Tartaric Knglish., 0 116 3 v0 Fi t nce st dty pd 38 63 Seeds, Linseed, pton 2) 56 2376 bd, 30t0360.P 26 27 TIMBE fi d He 
FOREN; paxcsetace 1 0 1ig| £83, Prey,p.ct dey pd 26 0 65 ¥ |” Ra d 0 Fin 2 K—TLimber and Het 

Foreign Gil | Mausins, dty Ts. per cwt— pe, retiued Knog 26 0 0 e@marks .... 3 6 6 4 Wood.—Dantszic & 

Alum, iump & gnd p t £6 12 6 £0 o Palencia , 70 19 0 Brown, English.. 2410 0 0 Demerara, proof., 1 2 1 4 Memel fir ..p load 30 6 ¥ 
Ammonia, carb., pib 0 3% 0 ¥ Selected "09 § BD 0 Cotton seed, Crude 22 v 9 O Leeward Isi., prf.. 1 2 1 4 Pitch ie Weenies 30 0 6. 0 
Muriate.. per ton £23 0 £30 0 Muscatel (lay “30 0 yy Oo | C0COs nut Vey on .. 27 iv 0 & EK. Land Mauritius O11 1 1 Ganada red pine .. 60 9 1 8 
Sulphate ,, oe ths) a... ee 8 Cochin ............ 23 10 9% 0 | Brandy, duty 10s tud per proof gal. = ve a Irge 0 0 93 0 
Arsene, lump per cwt 0 ° 2 . duitana |. 22 9 4) g |2alm Lagos) ......32 0 6 0 No. Vat.i¢ 3 14 6 a sms 60 0 70 0 
Ashes, pot per ewe. 27 0 27 6 |, Kleme ...... le 0 0 0 | bard ...........-... 60 0 6) O | iepbrands f 18 --12 0 12 3 | Quebec oak.........110 018) 0 
eat’ 4 _ do 45 v 0 @ |OFanges,S.Mchisp.c 0 0 ¥ 0 Petrol Oil per8ibs 0 4 9 43) “inhhds Iss) 1k 6 Li 8 Itic oak .......... 6) 0 110 0 
iceman Mah FS 66 | SURMS cprornce OO 0:0 | cE Te. 1. gg 139, 1) © Jy. 3 | Apdianteake ..-....190 0 30 0 
® a . a Serer ecere . set i 5 
Bleaching powdercwty 9» 3 seen eae hs 8 He 8 ofmetioan VIS 616 8 0 | Corn spirite, pfdy wits 11 12 0 Dosis & Sawn & Bieyared Wond 

-» Fel. oe : see ae . : eeds— a oe oe irits,f.o.b. Exprin 156 1 6 0 
Cream tartar,ist owt 19 0 sv 0 meen Relea Ss 3 : e ) | Usduseed, LvPita att 390 41 0 | Malt spirits, duty pd is 6 15 0 roreny a? ‘. : 5 0 
Caiomel...... perrib vy 0 2 8 Malaga bait chess @ 6 @ 6 Bombay pr4isibs #415 4> » | German spirits .... 010 uv 14 Common "7 0 WO Os 
Oorrosive Sublimate 0 G6 2 4 Nute—Brcelona,p.be 25 0 26 ¥ Calcutta pr4l0 ibs 450 46 0 SALTPETKE— ae cccoreee FO OD 
Potash, bichrme pr ib 0 i 0 $ wUELA PUdA—tine 3d 8 d ep ueme 2 : Bengal, percwt....15 9 16 0 | Finland <......... 610 5° 
pe § ne genuine ....... 3 6 5 6 a eeeeee Kaglish, refined .. 2) 0 21 0 Oanada, Ist pine .. 16 1) 
yariodate-. 7771 61 ye | HEMP—Per ton. £0 6 9 | BUUMBAdU ga g | Nitrateof Boda... 9110 6 | — and —-. 101d TY 
ussiate, English 010 06 i0¢| 9, Petersdy.,-cau 23 0 24 0 PRUVISIUNS oe SH ELLS—M.-o P. per cwt poe _apblbhy yi ; es 
' : 2 , « on ' . 
Bulpnate' per ton £10 010 1yy | Manila, fair, on sit 231) 39 0 | Batter—Cork perewt 0 0 0 0 | Mantla............ 4715 £8 10 | Anertesn spiice.. © 1 4 
— . =? : : ois] wow tofair........ 10 0 is g | Etieslaudfrsn,fmst 92 0 95 0 | Maccassar ........£9 0 £1026 | Dntzcdck,40ft.3in11 0 2% ® 
ao soo per 633 0 85 | Ovir Yara, gd. to fine 16 v 35 Jersey ............ UV 9 UV OU Seduey ..”....°.. ++ £7 5 £925 | gtaves—Baltic p millels> 0 46 * 
Bal- a pr cw s | | Gommen to fair 9 0 le g | Baconsngd.—Werfed 67 0 73 vu W. Austraiian .... £31547 6 New York pipe ....33 0 #6 0 
"aoe an asta e. : GiDSAUcsOowptee 4 0 4 Limerick soverere 0 0 70 0) Bomoay ..........46515 a7 6 * 
. ao " : , . EE secesccsrese 89 8 8 @ At—per cwt =< 
Caustic, London.. i0 6 Ll 0 Salted, BA &MV vu & U 6 Coutinental ...... 65 0 68 0 | Brit. W.[udia,eyrupsi2 6 15 6 Ee id on ine d 8 4 
Asn.... perdegree 0 0 0 1, R. Graude ...... 0 4 © 43] Hams, Yorm ...... 93 0 113 0 Crystallised ...... 17 € 19 6 | Ohio, per lb, bond .. 0 6 vil 
Bugariead white,cwt 0 0 28 0 Australian ...... 0 23 0 3; Ee aa FF, fs | Porto Rico, Grocery 15 6 AT 6 Virg DRUM. ccoce 04 1 é 
Saar ake so nahee> o eo Cape .....-...6.. 0 3% 0 34) Lard—Wacerford and Retining ........ 09 0 vv = UE issn OW Ee 
Coe = — V. 06 O8 Limerick bladder 60 © 61 © | Mauritiuscrystallised:6 0 1:7 6 | Kentucky leaf...... 0 4 % 8 
ilowar ss ABDC ..-seeeereve O 32 0 62] Corkand Beifastdo 54 0 60 0 — Grainy.... 0 0 0 ¥ —  astript..., 0 4) 610 
oo ; ; 1 3 UNINA «eee. OO O 7 | Ferkinandkeg,[rishi8 0 64 0 | Syrups, iow wo gd yell3 0 15 6 | Negrohead—duty 4/6 1 1 3 
a -_ venee on, t . . 2 Zanzibar ....... ly 4 06 American and Can. 0 0 0 0 Low to good brown il 0 12 6 | Qolumbian | :af ; 
ne + Shy 0 Orysaitd Mauritius 0 22 0 3)| Pork—Amer.& Qaua- Bengal, Accra.......0 0 00 duty g/2 per lb ov O 8 4 
Per oy a 0 % ic 0 Madagascar .... 0 23 0 34| dian, perbl ...... 0 0 6 0 Low to good brown 0 0 0 0 | Havanua «.......... 16 8 Fe 
Bulpha' peated n 6 3 19 10 APE ...e-eeeeeee O 3 GO 6,4] Beef—Amer. & Cana- Penang, Gr. and crys.16 0 17 0 Cigars, bud.duty 5/0 8 0 36 
On .¢ . : rate See «0-000 ® Siu dian, pertc ....... 0 0 6 0 Native brown .... 10 9 11 0 TUBP'NTINE, pew: 2 3 0° 
Heading bib 23 'y G | HONK MUR ESS 0 9 |Oneme ism, “sow 51 9 ot 0 | Madras metre... 9 99 senda 
COCHINKAL ae — —, : American ........62 0 63 0 Jaggery, Cane sexe 10 4) 10 6 WOOL—Eagiienn pe ot iit ‘ 
aio on 3.8 Lee ees 8 2 3 2)) Gouda ............69 0 62 9 | Mautla, “superior’ 0 v 9 » | Fleecess. Da. hggs.£10 ew 6 
Back .... GUC .ererere ie2zs WCUVEFE .......652. 0 0 UY QO Low brown ......1L 0 bt 3 Haif-bred hoggs 9 0 5 
OOTTUN—See Weekly RK p., Livp | 1NVIGU — per Ib— BLICK—angoon to arr, Siam aud Cuina waite v 0 0 U = wethers 9 10 96 
COALS— cousuming kinds openchir...pewt 63 6 4} Low to good yellow 0 0 0 0 K nt fleeces .... 9 0 
Best prton.......... 150 © @ | Bengal, good tonne 4 6 4 8 | Bengal,wht,onthespt 8 3 lv »u | _ Low to good brownd 0 0 0 wh. Dows owes 12.0 
DROG Mad. vo good mid, 4 2 4 4 Do, yellow........ 6 3 8 g | Java, grey and whited 0 0 0 and wethers .. 10 10 § tb 

ine BE. I pret Low to gd. ordury, 2 8 4 0 | Madras ............ 0 0 0 0 | Byrups ..............0 0 0 0 Leicester do .... 8 eo 4 
ane poet gy A ens Madras, Velore...... 0 0 0 Q | Japan .............. 0 0 © @ | Brazil, browo ...... 0 0 © 0 | Colonial—per Ib. . $ , : 

ised, China, star 70 0 8) 0 | Karpan good to fine 9 9 9% EE | Ame -com: sO a9 wien Tele eee “Fecared gos on. 8 67% : 

m, Peru per tb 6 6 0 0 | Ordinary tomid... 326 3 6 BD woversrorecvce 6 8.10.0 | Jarpadons 5s0:i.5.6 0 6 8 Scoured average.. 1 3 1 4 
Se Collage : : 1 | pealtriten—per to SAGO —Pearl..pcowt 11 6 i Oo Ouba, Centrifugal. 0 0 0 vu Greasy avr. to fair 0 10 } 
“— wl gh | 2 8 | Orop Hides 30 45lb O10 1 4 aware (best) .... 10 0 lu 3 Fr.togd Musecovdo 0 0 0 0 N. 8 Wales, Scd.avr 1 i ; 
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So ner out.....186 005 do. © 7% 1.5 g Q |Sticklac,Siam......70 0 70 u | Pieces ............13 6 IT 0 Greasy average .. 9 6 #7 
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on . e060 | press Hides...... 0 9 1 3 | Bengal—Surdah plb 14 0 16 0 | QOnusasp—tf.o.b. in Holland greasy average.. @ 6 

AUR seseee 6 3 7. y | Ousved Hides ...... O11 1 5 | Qossimbusar .... 0 O lo 0 | Superior, bage.... 17 6 0 0 | C oasbrds.—Greasy 12 
Spgeoenanan . -o+or0 Horse Hides ° Gouates .. ....... 0 0 v 0 —B3.supr,.. 0 0 17 45} Vie, goodtosug: 1 Ob 
alap, good ........ 1 3.2 6 | Kj fie Ww 12) 3 » i + 8 Te ou o 
Mosk’ onquin p 0247 0 60 0 ps, Kng bosi1i6 ungypoor&Oomeciv 0 0 0 0 | French ioaves, f.0.b. 18 3 13 6 Mew Zealand tine 0 
8 fo Se Gae....9 8 10 los ede 8 8° wezals No.3cit17 6 at 9 =: io ogo? 
~ . l sssian crystals,f.0.b.0 6 0 0 - 3 ~ 
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Commercial Cimes.—MHeeklp jPrice Current. 


The prices in the following list are revised on Friday with th? assistance of an eninent fir in each departmant, 








catalogues gave a supply of 19,064 packages. Indian met with a” 
steady demand, and prices varied slightly during the week. The bulk 
of 24,271 packages offered found buyers. 1,247 packages Java went 
at previous low rates. The China tea market is flat, but the small 
quantity, by auction, has prevented any decline in prices. Private} 
there is not any feature in the market for congou. The Produce 
Clearing-house quotation is 6 7-16d, April, and for Indian § 6-164 

r lb. 
PRICE has been steady, at current low rates, and the shipments of 
Burmah to Europe fall short of the previous seasons. Yesterday 
the market was again quiet. Two cargoes Ngatsein, March to May 
shipment, about 3,700 tons, sold at 6s 44d, open charter. There 
has not been much demand for other kinds, and Saigon offers at 
low rates. Cleaned rice stationary. 

SAGO.—The stock continues low in contrast with former years 
At auction, 521 bags part sold: good small, 12s ; medium, “ without 
reserve,” 10s 6d. 

SAGO FLOUR.—805 bags Sarawak sold, ‘‘ without reserve,” at 9s 34 
to 9s 6d per cwt. 

NUTMEGS.—The sales of Penang have been limited. 35 boxes 
Singapore part sold, at 2s 3d to 2s Sd. 30 packages West India, 
1s 10d to 2s 6d; very small, 1s 5d to 1s 7d per Ib, 

GINGER.—-The high prices of Cochin restrict the demand, 49 bags 
rather bold rough, by auction, sold at 65s to 68s per cwt. 

(Continued on page 374. 
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London Stock MParktts Price Current. 
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De .. re tie April 6.. = ty _--- ec cemmes 1% | 
“i red. 1906 ....sseee. m1 a 3 May Nov... | .. be 
Do 9 ted. 1 taceeesees 7316 Cfgge Rasteee Beant. cesceee oe |108 6 | .%! | Re | an. July ee [te |DucchGrea.ex. ia . 
To "34, Local Loans Stk. 1912 104 4/8 Do UBT .occcceeeececececere -- 104 6 | Qrtrly | 1 |P.orD./Argentin | | |. 18guilders.. 9) 83 85 
Beb. Aug.. Annts. 1 Red oe tt) 33 18416 | D186) ......c00ee Ami dine 1921 113 16 ternal. Ln 3h 31 3 [Quarterly .. | .. |French Rentes 4p 104) 4 
Mar. Sept. Exchquer Bills, Mar. 28% per S8p(5 Do Debentures _............ 1921 93.95 | Ja. Jly.’ | June.| Do 1886-7....6 6S 7 (Quarterly .. do 3 oT rt 
June Dec... Do June, 24% ....---- par bspié ‘Port Elizabeth ** Waterworks" .. 108 10 | Qrtrly. | Pur, os Fundg. Loan | an. July .. |Pur Italian, ex.26f 6 | 923 23 
April Oct.. CanadaGev.Inter-) , + 6 'Port Louis .........0. ciacees] a eee | |_ Gold Bonds@ | 68§ 9i/Jan. July :. | .. 'Prassian Gon. 4 105° 7 
, col, Riy., 1903-8) SS 107 14 |6 8t Louis City o.oo eels! +893 100 6 | Qrtrly | 3h ‘P.orD. BrazilianGold | Quarterly, ..4/ pr$,U.8.Fund.1891 44. 
April Oct..| Do Bapertold. ud 5 Timarn Harbour Board Debs. 19141C0 2 Loan 1979.. 44) 84 86 jQuarterly .. | .. | Do.Fund.1907 4 ,1i4 6 
EL wakes $= .-- +s, [6 Wanganui (N.Z) Harb. Bd... 1905 87 92 | JneDec 1 'P.orD.| Do '83 Loan 4 14 76 es ow le - | Vieginle & 28 32 
Apr Oct..| Do ‘ponds 1910. oe! Wt 15 {4 Westport (N-Z.) Harbour Ba. 1926 102 4 | Apl Oct) 1 P.orD.| Do 1888 . 76 77 ee aa i teygreede | 3848 
April Set: s| ne Bonds 1913.. 113° 16 Apl. Oct P orD.| Do Bds. iaae 4 704 12 en Pe | Do Act 1871, 
ar. Sept... Egypt. Govt. Gia. 3%. . 1024 3} “A the above bonds are £100 each, with] Qrtrly. | 1 = P.orD. |BuenosAyres, | | |: ** |B. 8. Cert | 42 4 
Fon, Aug.. Turkish Gta. 62, 1866.7 0 |the following, ezceptions—Ciag of Win | | | a, | 100g 8 Mee 8) 83 38 | ——— 
es k of Englan e ures a ew Yor ct ep 1 | 33 3 
April iy. Indinsto2k 3h’, Zored. 1931 im 2. City and St Louis City Bouds £200. Fb.Aug 1 | Nov. (Bulgarian, ‘a8 | 91 99 RAILWAYS, 
.... Do Stock 34 re e 
Feb Aug.. Isle of Man 3 '% Debs. . _2 COLONIAL & PROVIN Ja. Jiy. P. orD. ‘Chiltan, 1 1886 ¢ | et ee ___Ogprvagy SHARES AND Stocxs. 
a. y. or —— om 
CORPORATION sT0cEs. GOVERNMENT SECURITIES. (33% f Sgr? bow, gt | Prosnt Closng 
0 . ; | *Mar. io Go > 
____ (United I Kingdom) 2m Pe , Fb. Aus oi Jan. Chinese Ser. AT 104 é Amount, Name, |Prices. 
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Present |BONDS, LOANS, AN D ¥ (ciosng | | MarSep, 1 | Feb. | bo Redeem. | : uae 
Amount & Prices Present a Name. |Closng | ' March, 18966 104 6 
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a ———iAmount, Due, Prices.| JneDec 1 | Apl. Do Redeem. 2,608,027; Do Def. Ord. No.1....| 25 3 
saci oad Metrop. Con. Btoe ra a 7 | ‘oa “a oantee Ti ‘alse = 438,266 Cornwall Mineral ......) 11 13 
, 6 1920" ...... «i 100 csi 110,100 Ja. & July Brit. Ool., 1907 & 125 390 | MayNv 1. | "Oct. Cordova, Prv. | Hye) madbeog, r= apap fe fe 
10,860,000! Do 3% Stock® .... 3 00 500 Ja. & July Brit.Guiana.. 4 100 2 eu | of, red.1919 ¢ 11520] <par'oeo Glasgow & SW. Ord. Goua, we 8 
725,000\Com. of "Gowers (Chey .,| 831100 103 5 6o0'000 Ap. & Oct, Can. Dom. Riy j Ja. Jily. 1 |*June| Do ‘Bonds .. | 16 20 12,572, 850 Great Eastern Ord...... 84 4j 
1,816,40¢ a. a ag Be 96-8" 35 100100 2 | 4,655,800 My & N ty wesees 6 1215 | Ja. Jly. 1 | 1898 \CostaRica A 6 | 62 6 920,133 Great North of Scotland: 16 77. 
' y& Nov.) Do 19046-6-8 4 106 Ja. Jly. 2 | 1898 | De “ B”.... + 56 58] 8,163,387 Great Northern Con..... 112 13 





230,000! Bonds, 1912" ..--.. 3 100 100 ; 7,14:,200 My & Nov.) Do Insc. Stk 4 106 
3,664,000 Ja. & July, Do Reduced 


"nine ee Reaadot sts | | a7 18 
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796,400| Debentures .....; 34 100 103 5 
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1,702,012 Bristol Corp. Deb.Stk 3) 100 114 36 1909-34. ay 3 o | Aare o | Deter. teat 3 oe 
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7 
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116,600 Apr. & Oct |Westn. Aust... 
he tie 2 = 160,900.Ja & July Do....----. 4 {08 i 
ty of Toronto, Ster: «<<... 1807 397.102 8 ror DO ...ceeeeee & 106 7 
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* The drawings are re yearly i in the case 
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+ith net earn, ‘£5 pd 62 6 {11,859,300 8t Louis & San Franc. 100 | .. .. 1,900,600! Do ...... .- 6 /1910 Lzl 23 | Name, ” 
8,000,000 Bengal Nagpur, L., oad g | 116 ig |!0-0u0.000 Do 2nd Preferred ..'199 | .. .. 1,432,600) Do 1877 . 8 +. 110 12 | aS 
+} surplus profit *© | 2,490,000 StLou. Bdg. 6%, letPref. 100 103 6 2,400,000 DO ccvcce 44/1933 113 15 | 
7,660,300 Bom., Baroda, &c, Gtd. 86, ms 91 | 3,000,000! Do 3% 2nd Pref. Stk. 100 | 48 62 | 875,970 Chic.&Altn.Con. Mt. 6 1903,116 13 * 89 93 
41,914 Eastern Bengal A. Aun.9/10' 24 5 | 1,260,000 Tun. Rail. of 8t Lou. 6% 1909 (103 6 | 760,900 Chic. M&S8t Paull M. 7 |1902 127 31 | 100 letieaee Debs., red. 1913....-- 
14,986, Do * B” Annuitiee ., 9/) 274 &} i0,868,500 Union PEE vncavene 100 | 37 374} 600,000 Cleve., Conumb., &c, .. 1914 128 32 | 100 | Brasil Gt. Southern Mortgage | 29 94 
848,666, Do Debenture Stock., 4 123 26 /2,000,000 Wabash, &c., Com..... 1100 il 12 350,100 Kastn. "Rly. of Mass. 6 1906 116 20 | Debentures ......-.+--+++s 63 85 
175,307 EK. Indian Aun A.1968 2/114! 26 7 |24,000,000' Do, Preference e+ +/100 | 21¢323) 720,000 Illinois Cen.Sk. Fnd.5 (1903 107 9 |100 |Brazilian Imp. Cen. Bahia,  % 82 68 
624,000 Do Annuity B...... 6.34) 284 oh 600,000) : 200 begene sees. 6 1895 106 8 | 100 Campos and arangola, g Bf st ab 
6,560,000, Do Def.Ann. Cap. Gta ! 200,000) wseeerene 5 1906 107 9 | 100 Conde d’Eu Debentures....-+ 54) 77 5 
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: ari. C. Rapid |96 100 |$5,000, rie Gen. Mt. 6 1920 130 32 
71,007 out Beinde,PRDeL"A."A Ang)! 25 6 [13,825,001 (Can., Bouthrn, Tes oneness Oheee ene Poe ae hank Gan | 100 ‘Nassjo-Oscarshamn, A and B 3) # % 
435/000 Routh Indian Gen al 28 8 Ph weoroooic = 6S. oan | plonsd. Mortgage 6 1911 123 25 | 100 National Pisco vo Yea. -; wssee | os 
Boo Senn. Mabratta, L.sivé a Ps n. Mo -+ 6 \:987 113 16 anes Do lmprvmt Mrv.6é 1897 106 8 | 1090 |Nitrate, L ist Mt Bonds : sf 
my 344% 25,883,000 oun Pac. ist Mrt. 6 | wa) 10s 12 } 1,363,400| Pittsbrg. &Connelsv. 6 1926 129 31 | gy |Northern of Francc...... a 
nena bee es ‘112 14 | 3,607,000; Do Lind. Gnt. Bds, 6 feon 02 6 a4 io i 
6 |409 1 
100 Ottoman (smyrua to Aidin}. i 
Bonds........... ¢ less ‘108 13 | 176,400/Unin. Pac. Om, 1896 116 20 Do Assenting (Seraikenyh.- & 
900,600 West of Inaia Portmesa, 6 (ot 8 2,316,000! Chie. Buri & Guin -_ S 1006'316 28 | 100 6 (109 12 
$ 1901! 99102 860 200/Untd. NJerseyR.&0,6 1894 101 3 Do Nou-Asseating de -- 5 
660,006 Do Deben sare Btook.. 6 | 85 ub | BPG s00 Chic. Mil. ne 1,185,800 Dc Gen. Mort. ..6 1901 115 17 | juo | Do Deben-ares wereairerere 1 ) 
| ; Wire 6 |1000)112 WW ese 





1. | 





RAILWAYS. RAILWAYS. WAYS. Fonnien _. 
GuABANéERD SHARES AND STOCK BuRitish Possxesions. AuBRicaN S70CKs.—Oom, . 
eee Present | 5 lor 
Present ; | chosng Seenen |ciosng| Présent Rea Closng] Amo'nt. | S Name. pes 
Amount. Name. \Prices. coma Name. Prices tent Hame. Prices. er a’ 1 { 
ciinsleviattglitictd Manecieiiniaclan Midiise ro 4 
i - = te) 15,000, 20 Alagoas, L. 7 %....| 12 
2,131,104 Caledonian Cons.Gtd... 4liss 5 1,830,000 Atlantic & Nth.-Westn o 1,500,000 Chic , Mil., &St Paul | 2,370,000 100 Argntne Ge Weber sax! 
a pores ~~ ea” ‘ a = Gtd. ist Mt. Bonds .. 6 116 19 neseenal pes cr & —. 19 15 7 on 20 Arica and Tacna........| 3 4 
urness Cons. ee /3' 18 33 n 
Gatto Glang. & B.-West. Gia. 4 125 90 | gor'oo Do tat he. Peep. B sigs 6 | xe piakota ist Mort: 7 1910121 6 | $0,000) 20 Bebla &8.F..T., guar. 17/14 :6 
477,956 Gt. n Ren e. 4 13 ci 1,360, c. 8 . m + Gr. 6 
606 (De Consolidated Giz ‘in 3 GEMS Do Dents, Sat Bers, ie a DoChic.&P. oh 6 1921 113 15 60000 of Bilbao R. & Cant, RL, ae 
044,490 Gt. Northern Perp. : 4 06 8 } 1,300,000 o Wisconsin an Brazil Great Southern. . 
1/000,830 Gt. Western, Rent Ohg. 6 ses er | 382300 Canada Central iooshe. § 106, io Minn, Ist Mort. 6 1981 106 8 bso,ei2 100 Brazilian Imp. Central| “! 
17,291,388, Do Consolidated G 8 165 67 | 7,191,600, Do ist Mort. Bonds.. 5 124 16 | 4,000,000) Do Termnl. Mtge. 6 none 10 12 ahia guar TZ woes) MT 
2,606,980 Lancashire & Yorks. .. ; ss 6 2, ou, 700, Do60 Yr.Lnd.Gt.Bds. 31 102 3 | 2,049,000, Do Chic.& Mis. 437,490 100 Do 6 % Deb veoe| 19 
SOR TTE) DO ccc cegncccvescscce oo 0 60,000 Do Algoma Branch, div. 1st Mort. . 5 ‘1926 192 6 | 6,600,000 100 B_ Ayres Gt, Bonin, L. i118 20 
eri Re daa | ama Deeteccsat ci § MLE (ARNO RE eters ct Hea | a Bae fea 
| onsolida uarn 9 63 |18,000, uu Oo 4 
16,100,406 London & NW Gta. 4 134. 6 165,000 Demerara Orig. Biock.. 368 63 8 "896, 





sat rep 


March 25, 1893. } THE ECONOMIST. 373 


RAILWAYS. BREWERIES, &c.—Con. COMMERCIAL, &e.—Con. _ FINANCIAL, &e—Con. 
Forsior RaiLway OBLIGATIONS —Con. sressenigstcsinipesesicad ee : 


.,) \ 3 a i PS 
Name. ' Closn: ¢ ¥ Closn: 
i Z eee e |e! Name. peoant 6 (3 Name. Closng 
1 


sat 0 eI 9a 


Name. Prices 


fcnniteensmeehichisisitineatdaiiaiesits tileannagemag 
Bland, J. & Co., Limited .. eal "3 + |Aus. Mt. Land & Fi 13414 
6 Bodega, Limited a ae af Stk 100) Do4% Debentures Bena lnee ’ : 
é Brooke, Bond and Co., L. --| 7 8 )10. 2 British & American Mrt., L. a | 


{ManchesterBrew’ ry, L.,Ord, 
Dot % Treference...... es 


‘0 
‘aleon ? Med. ae 18318! \Nalder&Collyer's,L.,Ord. .. 
100 \Pi rican’ Athos, ke. 1st Mt. 6 ‘oe 6 eS Preference Lori 15 ae 
'Prov. Orel Vitebsk, gtd. .... 6 ic4 6 \ j y y. 


100 : Do 6 % Preference. . 
20 Royal Sardinian, A ......+- : 3 . bes Desestae. in 


2 ee scones: 7 ol 4 |New Westminster Brewy., L, 62 of 8% 


Do 6% Preference 
100 Sicilian Ite iit i ye? ‘Northamptn Brewry, L. ord av si 7 


ond | Shar 


44 brooke Simp & Bpilier,“A’) 142 | 26! 94 British & Austn, T&L, Ld. 


: Brunner, Mond, and Co. L.. 67 70 [Stk 100 | Do4}% Debentures ...... 


0 
0 Do7% Preference ........| 18516) | 26 | 26 Britis howto Land .... 8 30 
. Rryant & May, Limited....' 14315 |8tk/1) |B. Ayres Harb. Wrks, Tesi F 74 76 
7 


on 
KHAoons 


Bucknall (H. Bucknall and’ i 1 Caledonian and A 
Son, L.). 63 7% Oe Be A caceviie ceane PR 
Campbell & Sons Robert, L., 22 3 4 1 Canada om 


| Do preference 100 100 Cantareira Water, 6 Deb. 9 101] 42) 42'Canada North “Wes Land, Li 
Bou ere, epremrenes ay EE 100 | Doss Debenture Stock., 101 4] 10 9 Cassell and Con Timed do hae 


| 162374 | 10 | 24:Colorado Mort. & Inv 
13 Nottingham Brewery, Lim.) 100 (Catalinas Ware., 6% Debs,..| 48 £0. | 20 Credit Foncier ptien 


6 
y, Preference 43 53] 10 | 10 Ceara Harbour Corportn. “ah 54 ©$ 1100 |: 00 Land M sala 
| i S| ith atx'100 | De fet Mort, Deb.’ Stock! s8°ss|100 /100 (Central Produce arket of} bd (Credit Foncerof Manta L 
oor a | 184183 Stk 100 ‘Reid's Brewery, 5% Pref, .. 118 21 Buenos Ayres € 


Do 1871 (Series X)........+. 3 | 13 
0 
| 4 Debenture Corporation L. 
» i 
00 |Watn of Buenos Ayres Buds, 6 113 15 Stk 100 | Do4% Deb. Stoc 107 9 10 | = Chicsgo & N.W.Granaries,T,, 24 3 | . 
13 


‘Southern of BERAB. ose svene 3\ 38 


10 | 10 St Pauli Breweries, la, Ord. 109214] 10 | 10 Chicago Packing & Provision, #10 Gee aa ee saat, Le 
au ewerles, lL, le licago Packing Ovision, ‘ en. ta 

100 Do Morte pan “a : i 2 10; 10 Do Preference 12 13 | 40) 364 City Offices, Limited 124123 urchase, L. 

‘00 | West of re bo Bonds ....3\ 5 6| 10| 10 'Showell, Son & Co., L., Ord, 72 8}}100 100 Do 4)¢ Mortgage Bonds. ., 99 162 Hudson's Bay 164 16% 

20 Zafra and Huelva sree | 10| 10! Do7 % Preference 10 MM 25 12 City of Lond Seen tae 17 18 | 24 Imperial Property Tavatsic 1 

20 . \Smith, Garrett & Co. »L.,Ord. | Gp 10 | 10 City of Santos imyte.. im.| $104 | 6 International Financial, L.| 14 2 

Do Pre wa] 6 6 Cie. Gent. des Asphalt. Lim.) 11 12 100, 100 lrish Light Ris., &e.,6% ee 106 8 

10 10 ophreltall's. Brews. L.. Ord., 14 Hy | 90 [Costa 0. & Bice css ce wsccee| B3G14 22 Land Mortgage of In a, L. 0 3 

. | 10 Do Preference 17413 "8 | 6 Colorado eete i 33 |100 | 6% Debentures 95 100 

10 | United States Brewing 9 94/Stk 100 Rosy Palace, A } 3 \Land & Mort. of Egypt, L.| 14 2 

Stk _100' ‘Watney & Co., Ltd.,6% Deb 117 20 mai 100 0 6% First Deb. Stk. 1887 11% = 100 |100 Do &% Mort. Deb. ..... «(M01 3 


4 = Do oy a Dinetieed 2 . 60 | " [ane ecurities »Limited ..| ...-+ 
06% Thir i oe i ondon & 8. Af lig 

INSURANCE COMPANIES. ay Dalgety & Co., Limiied °° °6 6h 10'| 10 Loudon & New pean Exp ba 

S O er e oc tha 10 | D 

Btk 100!) Dos eee pee Broce: joa 's. | 22 | % London Financial Assn. L,| 12 2 
7 Devas, Routledge & Co.,Ltd. 7 74 3 Mauritius Land, &.,L.....| «+ 


L. 
10 10 Natal Land, &., Limited . ¢ 
t | neva Limited....| 10 . Resleeno. oe ooo] 43 6| 6} DosX% Preference getege 


: C. Powder, Limited . 67 6 National Discount, ia Wo Ml 
\Ansio-amserian | 10 Kiey Brothers, Limited . 25 }10| 2 New 8. Wales Mort . ited 1 
p |Anglo-Califor., L | 20 a | , 10 Field (J. C. and J.), L. ( | 1 New Zeal, and K. Plate ee 
. ‘Anglo-Egyptn. “1 | aps: ‘Alliance Assure. ' } 11 Fore Street Warehouse, L. 24 N. Zealand Ln.& ier Aguy Ly i 
tex Anglo-Foreign,L | T 10 |AllianceMar. 1 Fordham, W. B. & Sons, L..| 100 | Do Perpet. Deb. 4 
: Anglo-Ital.,66 I. | 8 4 22/ p \Atlas Fir. & “h 94 65 104 koster, Porte ‘r, and Co., L. al: 6 N. Zealand Trust& ey: 
10 | Bank of Africa, L.| 182 26 |Br. & Fr. Mar.L | 20) : | & General HydranlicPower,L.| #2 92) 26 | 26 | Do Preference pad 
Bk. of Astrl'asia | 40 .. |Brit.Law Fire,L! 10! i 1 Goldsbrough. Mort & Co.,L.) 4.1. [stk '1090 North on Austlsn., . 
Rk of B. Columb | 20 ; 4 10 Gordon Hotels, Ord. | 199154 istk 100 | Do6% Irred, Guaranteed 
20,000 7} BofB.N.America| 50 |  15/ ps! Cler., Med.&Gn.| 2 10 | lv Greenwood and Batley, L. | i 61 6) 1 ‘Otago & Southland, L. .... 
100,000 2/€p s)B. ot Constanepl} S 26 Soa ie : © 10, 10 Do Preference .. .. 73 stk 100 Pee River Land, ac., te 
Jounty Fire.... { Stk ‘16y Peruvian Cor eveeseece 
32600 17}, Brot Ne Wes! 20 g \Ragtee | 60) 6; 5 |Harrison, Barber, & Co., 1. 63 72 Ista 100 | Do 47 Meret 
100,000 6 B. of N. Zealand| at 10 \Employers’ Lia.! 4 10 _ Henry ( rs and 8S, and Co. 1L, 1g}, 100 |) Doe 6% Bds, | 
60,000 6! DoNewBhares| 74 e/p.s.' Eng. & Scot. Law| a 1} 5 | 6 Hildesheimer & Co... ...., 3h 48 9) 14 Queensl. Invest. & Ld. Mt... 
60,000 6 |Bk. of Koumania) 20 7 4/4 {Equity and Law, “ 2| 10, 8 aan tee 39 43 [Stk toe a ess net. jebentures, . gi 
ik of ‘i Ons), eee >| 10 ate Trst, Lu. &c 
100,000, 6 ee en 10 : |g |FireIns. Asso. L. | g 42 10 | 10 Hotchkiss Ordnance, L...... | I 5 | Do B Shares be ee 
120,000 11 | Bank of Victoria, 40 10 12 |General 100) 6 insi2s 10, 10 Do 77, Preference es] 10 | Scott. American Invest., L. 
93,260 16 Cap. & Counties..| 60 3 | «. |Globe Marine, L he 3 3p2id|100 100 | Do 6/ Mortgage Debs. Stk |100 


: Scottish Aust, Juvest, L. 
40,000 7 |Chartd, of India, : 84 Guardian Life... 60 046] 5 | 2b Howell and James, L...,...| 1 |stk 100, Do6% do ; 
| Austl., & China’ 20 | 


6 Humber & Co., L $5 |x ? Gta. 
| »L.. Stk 100 «|Do5Z Gt Prefeusses” 
e» | -» |Chartd, Merc of 60,000 22/p.s. Imperial, Lim... 0 632 3] 6  & Imperial Russian Cotton . zy | 29 South Australian 


| Ind., Lond, &., .. oe os . |Imperial Life... 20| 4, 64 7 [Stk 100 ‘Impd. Industrial Dwellg., L . 30 | 10 4 8. Aust. Land Mortg., &.,1 
100,000 10 City, Limited -.| 40 (Indemnity Mar. 15| 3 | 8} 10 | 10 Im wroved Wood Pavemt., L. 13 8 .. |. Stock Kachange 3% 9 + deb.’ ‘gn \193 ‘6 
20,000 10 \Colonias ...... 100 ea’ an Lancashire .,..| 20) 2} 456 |10 10 Ind. Rub. — Perc, &c.,L,; 228 38 | 16 | “9; Texas Land and Mort,, L.| 33 38 
300,000 124 Com. of Aust, L| 10| 4) 6 6 ‘Law Fi 24/13)141 110 |a00 ba unica Corp, De Lim... 16 17 1 Trust & Agcy. of Austr., L.) 38 4 
200,000 44 Consolidated, Lt.| 10 | 4 | Law Gt. & Trai, 10/1, 24 24/S8tk 100 La Guaira Corp. Deb, stock 88 £3 10, Do do 
45,000 6 Eng. Scottish, & { 60,000 £1p.8. Law Life ......, 20 7 23 4 |100 100 yoke Comet, Limited nt 10 
. oe 20 142, 120 6/6p.8. Law Union and) | 10 | 10 Lautaro Nitrate. Limited.. 6 6 | Trust and lame of Gach” 
40,000 6 Ger. Bk.of Lon.,L, 10 Crown 10 12/-! 6 6i| 20 | 20 Liebigs Extract of Meat, L. €2 Do N 
£0'000 20/) s)HongKn&Shan.. | 288) 284 {| 20,000 M/p.8. Legal & Gen, L.| 60; 8/1415] 10 | 10 ‘Linoleum Manufacturing, Ly ss Z Trustees, Kxors. &c, Cor L) 1d 
60,000 7 Imy 4 Ottoman, 20 | 3 o |Lion Fire, Ltd.| 83) 13) 1} 6) §} nr Nitrate, Limited 5 * ‘Union Discount of Loud.L) 8 84 
W,000 6 lInternationalBk.| 5 76 \Liv.,Lon., Globe St. : 425 31) 10 2h —- od Clear’g-House, L, Union Mortgage & Agency of| 
| of London, L.| . Do(itannuity) ..| ..\20 30 | 6 | 6 London Stereoscopic, &€., L } | _ Austral a (L.) Ordinary i 
12,620 ,*% 6 Ionian, Limited..| 25 | 20 London 25) 12} i366, iM L (P. and W. M Do 6 % Preference 107 9 
it} ‘Lloyds’ Bank, L.. \27 28 20 |Lon. & Lanc, F.! 26! 2)/16.1€3] 10 | 10 | MacLellan L. an P ac- : Do 44 % Irred. Deb, Btock| 108 
14 |Lon.&Braziln.,L. 10 Lon. & Lanc. L. 10, 2 , 38 43 Mck Lel ad ) 6 “mek s 2% Van Diemen’s Land | 
21 |Lon & County, L 10 Lon. and Prov. | 10 10 Me —— : al cEwan Western Mort. & Invest., L,| ’ 8 
6 )Lon. & Hans., L. | Mar., Limited 20) 2) 23 3 1 te Sere ‘wi? i 
16 Lond. and Mid.. “14 \Marine 25 a Ft - 3) 6) 6 ason and Mason, L. . 
147 |Lon. & Prov. L.| |Maritime, Ltd.| 10 2! $4 sth m4 Bg oy try ok » de. | |— - - iandenetnanse 
one Lon. cert E 60,000, ‘s Merch’ nts’ M. L, i a4) . 26 Metrop. Dwilng? Assoc., &c. " FINANCIAL—TRUSTS. 


L} 
9 5 10 Milner's Safe, imited wane 12313; 
= 2. re i 1} eee 3C/ p.8 2 N. Brit.& Mercl. = . paps, 8 >| " 6 Moir, John and Sons, Lim,’ 34 a aod aoe aomean teem ieee Pref sat 16 8} 
6 |Lon.Chr. of Austl.| 20 30 panes 30, 25 Northern ae 10, 3 5S $4! 38 Monis, B. Morris, &c. L ..) 243 Stk 100} Do Deferred : 126 1 
8 |Lon. B M 1000 | 4 a National Safe Deposit, L. . 44 6 Stk 100 |Army & Navy Invst.,L., Pf. 85 3h 
| | &8.Am : 5 | 446] 40,000, 10 (Ocean Marine..| 25. 2) 4 41] 10 \Nelson Brothers, Limlted:"! 74 +4 ite io | Do veferred 30 38 
10 Lon. Jnt. Stk., L.| 15 | \36 6 6.722 £134 p 8) Phoenix 60270 70] 10 10 |Nobel Dynamite "Trust, L...) 14 stk 100 | 97101 
7 ‘London, Paris & 100,000. 8/p.s. Kallway Paseng. 10 2 7 it] 9) 7 Norton Brothers andCo.,L. 3 4 stk (100 |Bankers Invest. Trust, Prt. 90 93 
' American ..| 26 } 16 aie 200,000! ev |Rock Life 6) 4/6 t3 | _— d Co., Limited stk 100 | Do Deferred....... 30 36 
0 Merchant, Ltd. 9 | 4 689, 2201) 16 \Royal Exchange Bt. 100/2t0 60} 10 : A camg yg LE Pes te L. ) Stk | 1100 | Do 4% De »benture Btock.. 3 
| 18 Metron. I Birm..& 122,224, 684 Royallusurauce, 20 3 4wkcoe = 4. he ee 10g |Stk |100 | Foreign, Amer, & Gen. Pref. oH 18 
138) Nat, of ‘Austria * al $] 240,000 8/6 p. . ‘Sun Fire . | ot 34 a "6 Pionyio-Suano, Limited "4 ; Stk 100 Do 4% Per. Db, Stock. an 108 ‘9 
thea at Berg ae) ato] Capos aa an Lee Of nie] 18 | 16 Brie Patent Canales eos 206 Os [ak i | Do Deferred anne 
: a ‘ rimi e Co a 4 | 
| 1 | Nat-Pro. ofEng.L 1 Beery Heese weesee| 10 ofl 7h 8s 100 |100 ‘Recife Drainage, L.,6% Deb 67 77, [Stk |100 |Gen. & Com. Lavest., L., PE 48 83 
404000 8) Norih-Kastera| 20| 6/1011} 6,000 21g |Universal ‘Lite 100 26 | 25 Mio de Janeiro “ity Tnip.y Le 10 3 tek | Do 4 % Debeuture Stock... 102 5 
ea = per us fittanse - ‘9 | 6 | Rio de Jav.Flour Millr,&c. 1) Uwanges Cee Saveet le, Pt. ie ° 
100/000) 10 |Queensld. Nat’, tat . “sh 6 iy eer reaem eee Kiver Plate Freeh Meat, L | Do4 o Debenture Stoak 108 é 
14 |Stand of Afr., L. 100 ' * Excluding periodical cash bonuses, $ a8 ae ree ho L. .. (100 |Guardian Invest., Pref., 1. #0 86 
eeecce oo j 
ye Je ee Anat Bele | as it oe CANAL3 AND DOCKS. Royal Kiger Co €. 8 ins) Of £2 BU 10 |Inier aa ane ee ae 
94.975) . [Paicn ottond.. L) a | 164 34 oa Wee Te 6 Rudge Creel Limited... aed | fuvest, Test. Corp. » L., PL. rn 92 
- | Name. \Closng 's§ dl & Co., Limited . 344 | Do 4% Debenture Stocks, |106 u 
—_ Prices, eeler si dy reser stk |100 | Mercantile Inv.&Gen.,Pref, 106 10 
aunts Samuda Brothers, Limited 10 &d w | Do Deferred Stock * [a7 8) 
BREWERIES AND |Alexanara Dock & Railway 70 74 San Jorge Nitrate, Limited 6 65 |SUt/! cael 


Last Anni.| 
Dividend.* | 


tee 


Pee weneeee 





*, 








SEs uwsSsesee! 





‘ imi Do 4 % Debemture Stock .. |108 
Do 4% Fe Deb. Stock.. 101 4 ‘San Pablo Nitrate, Limited oo 4 
DISTILLERIES. stk 100. Birminghaut Canal .--...2. 129 31 Spiers and Pond a rd beg oe ee es wa 
bce Ei tha cdeeridthencletaschemadlbdes {Bast & 1 fest India Dock -. af 3 0 108 5 Det st ett po ase ss + '100 |Omnium Investmen EF 
} ebenture Stoc 4 6 i pratt s ent, eel j 
° Name. {Gleens ae S anotien Canal ....'118 a pe ee ++] s3t 7 o8} Dobe. red, ot 
ces ull Doc | 35 3 elegraph Vous - 
, _- Bo 4% Debenture Stock.. 105 7 Unit. Lim., &c. Ace a eis 8] 4} [Stk ) yo ‘ th Debantares ww 
os 100 Allsopp. , Samuel, & Sons, L..' Do 43% -/110 16 ‘United States Rolling 8: . |Btk | 100 Railway investment, Pref i 
; ference............ €6 & |stk 100 Lond. the Katharine Dis. 49 6! Debenturet severe so'o [stk | bo Dele CrTOd. .... or eeee ere} 16 33 
. Stk 100, Do 44% Debenture Stoek 100 2 |stk | Do Debenture Stock, 4% Lie 17 Z j iway Share Trust, L.,A.) 6} 
. i 2% 23 Barrett's Brewery, & Do 44 % Pref. li BOY Preference ...... Mo ié 
; Stk 100 a , Ratcliff, Pret. Do 44 /, New Preference.. : Va!) Ide Travers Anphaive, Le . Plate Gen. bp Y Ts 
$ s ot 160 4 Mort. Deb. . | 56 te | Do 44% tee saeelhes 1 10 Waterlow and Sons., Lim...| tk (100 Scot, Invest. Trust, L. , 
4 i? Bent ey, H., and Co. . Millwall Dock....-.... | 10 \Wateriow ros. & Layton, Li Do Deferred... .. | oa os 
6 % io 10 | bristol brewery. Georges & Btk | Do Preference, 44 %...... 6] 1. 1 Welford and eae, Liunived 4% sera per joa 6 
8h z 0 Co., Limited, Ord.......! 4 |stk. Do 6 % Perp. Preterence.. | § Wicken sae & Co les 28 onversion =u i 
: ‘ 10 | 10 oe Preference......... ad Do 6 % Debenture Stock.. 4| 4 Young's Paraiin, &c.,L...., 1 wbuiatine Cnbies Trust... ./118 23 
2 | 6 Cheltenham Brewery, L.,01 Newhaven Harbour 4% Gtd, 12 13 i U.8 5 .& Bib Awer, dave 
3 i | 10 Chicago Breweries.......... tu 7 Regent's Canal Rte rvtase ol e.pe stk rd vas oecsceccse 
. Bt FA 10 {veius & Cos poy evel ref. ....| k Pagthampton Lock 8s ¢eeit gordo pe bat eae “aa 
venture weil 44% Debenture Stock .. .. ax LAN AND 
2 10) 10 Daniellasens’ Brew's.i.Ord| 2 \'29 (ues Canal Shares .....-.. 43 4| 21M RCIAL, D, at 1S 8 CE Dele aa im 
. ‘te 00 eth Debentor Shares) 1shit Stk 100 ‘Surrey Commercial Dock ° + 126 tu INVESTMENT. 
ntures...... . ———————— 
$i 6 “AfeeweneseLOrd, J/COMMERCIAL, INDUSTRIAL, &e| = 3 | i GAS AND ELECTEI¢. 
6 niyo senenanitenl Sok saeepieen = >) 10 Anping Gat 10% | 30 i 
a 6) 6 Gillman and Bpencer Ks at 1a | & | 
Stk 100 Gutpnens, A. Bon & to, i 1 'Acrated Bread, Limited...) 7% & |—= —— int 
Orginary PECTED minfum a (L) * aS a eeeae | 2 Bombay, Lietiad en 
P : reference... ‘h\angus, Oe seccereth ashes ja ah Ga Lag ns ch 
4 6% Deb Stock sone oft ‘nop \Artim'sLab.& On. D wei. wis} | | of ota diese 
a 6 Hedgson’s Kingston Brew. L 6 tte 100 Joo 24 Preference, 1879.... 111 16 5 wh. 
We 1100 | DOSY Debertures .......14 16 | 10 | 10 Assam Kail. & Trade., Pref. 12412 $ \Aust 
’ 26 y ‘Lion ery, Limited ..../ 26 38 | 10 | 1@ Australian Pastoral .,...... 214 
6 4 10 OW pcncgnwoccectencoel LMI © bell, K. & Co., Limited .... 1 
2 | 98 20 | erp. 6% Preference ..| 96°7°" 6| § \Bell’s Asbestos. Limited... 100 





—_———— se 





+8 
ae 
ph 


ap 







pa ote ge SG OSA Ae 


~~: 


pgiehanagan dant ng RR 62 Tmt a nr tari eae te gy me anagem bag 


eer 


OP mee 


Sat epee | BAT a Bat aN 


. a 
et Pat 


_ 
ee 


. 
—~ 
* 
” 


= + Coie a ad I ce, eal 


ex 4 


oT Pay ORE tS reas 


a st : : 
ab tel agg ts! - 
> 


lee ap ance leg Ot il ane aa tag ese sega 
2 ‘4 


“5 
dP ote Toe pep mer eet: Eat. 8 ee ngs hen.cup gherianam: 


- a agg 


a es. ee epi Heli. o3 or aba 


a 


eee ee 


a 


“oo 


SET Ge Pe 
cee trent atin ti tag PO yet ty 





374 


THE ECONOMIST. 



























































GAS ANDO ELECTRIC.—Con. COLONIAL AND FOREIGN TEA AND | COFFEE. | TRAMWAYS, &¢.—Con, 
MINES. yee a . 
ili] | Name. ‘Gorn eee ee eT 5 | 3 | Nome. Clone | § 2 Name. Clomng 
oe 3) Name Gloag =F pes 18 Pret 
ps 2 - *| 20 | 20 Assam Tea .........-.00---| 3032 | 2| 2 Brasilian8 od...) ti 
ge oe ooaie pt hi a. oO" | 20 | 20 British India Tea, L........ 42 | 6| 6 Bachooayronan eta iu 
a | 2 2 Alamillos, Limited ......-- | 41 | 20 20 Darjeeling T ised. 19 23 | i 
= 6 ty fp oly . : lo ) g tea, mited, Preference. 33 
10 16 |Baro erry 21 22; 4 Asia Minor, Limited .. | 3 ma 10 | 10 Dooars Tea ............008. Stk 100! Do 6% ist Deb. Stock .."” it 
Btk 1 ‘Gas ht Coke A Ora. . - 228 a7 20 +7) Australian ..........+++ ove | */ 10 10 Eastern Assam. Limited os 34 | * 
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TAPIOCA.—The market remains dull. At the weekly sales 2,918 
bags flake were chiefly bought in. Some Singapore sold at 13d to 
1gd; low Penang, ld to 1}d per |b. 2,408 bags pearl, part found 
buyers at easier rates: medium, 13s to 13s 6d; fair seed, 1ls 6d 
per cwt, “ without reserve.’ 

BLACK PEPPER is unsettled. 200 tons Singapore sold, to arrive, 
at 32,4 to 3 3-32d, February-May shipment. ‘here were very light 
supplies in the weekly sales, total, 814 bags, all of which bought 
in. 

WHITE PEPPER is steady. To arrive, 90 tons, sold chiefly : Penang, 

Bisa to 3gd, January-May ; Singapore, 44d, same months. At public 
245 bags Singapore partly sold: small, 43d; good fair, 4§d; 
fine, 6jd. 28 cases fine Tellicherry kind, 102 td to 104d per lb. 

CLOVES.—The stock of Zanzibar has further increased to 36,800 
bales, but the speculative demand continues. Reported sales for 
delivery, 6,000 bales, latterly at 43d to 44d up to August. 243 bales, 
by auction, yesterday were chiefly bought jin. A few good sold 
at 43d. 24 cases Penang part realised 11d per lb for good picked, 

PIMENTO.—The market is firm, but without animation. 688 bags, 
by auction, about half found buyers at 3d to 34d per Ib. 

FRUIT.—There has not been any feature in the market to report, 
and prices are stationary. 

NITRATE SODA continues firm. Afloat, near or off the coast, 
10s 14d; on the spot sales at 9s 10}d. Distant cargoes cannot be 
bought at the above quotation. 


SHELLAC.—Prices have fluctuated slightly, and the market is now 
rather firmer. Sales, about 1,500 cases TN second orange, May, 
96s to 97s; July-August, 97s to 99s. 1,091 cases, by auction on 
Tuesday, about half sold at lower rates for second orange, at 93s to 
95s. No garnet sold. Some very fine button brought £6 15s per cwt. 

INDIGO.—The business during the past week has been upon a 
small scale at unaltered prices. Declarations for the quarterly 
sales, commencing on the 10th proximo, amount to 8,100 chests. 
The stock now exceeds that of last year, mainly owing to the recent 
large imports from Bombay. 


DRYSALTERY GO0ODS.—Gambier is inactive. The public sales of tur- 
meric and cutch on Tuesday were too small to report. 


DRUGS.—Aloes steady. Bark, East Indian cinchona and South 
American sold at full prices, Camphor quiet. Cardamoms steady. 
Gum olibanum, the better grades rather dearer. Kowrie sold at an 
eee tan te . of ~ e — a om: Musk, ipecacuanha, and 

e “ssential oils also n ted. O 
at better prices. Senna steady. oe PemGoes re 


* GHEMICAIS.—There has not been any movement of interest, 


beyond the advance on quinine, with little speculation, but prices 
generally continue steady. Acid: tartaric, English, 114d to — 
citric, ls 5gd. Cream tartar, 79s to 80s. Sodas unchan 
Chlorate potash, for delivery next month, Sd to 9d. There 
been some speculation in sulphate quinine, which closes at 3 over 
the lowest rates of last week. German, 93d to 94d per ounce. 

INDIA-RUBBER.—Public sales to-day were too small to report. 
Fine Para sells at 3s 3d per lb. 

METALS.—There has not been any excitement in the markets, 
which are now quiet. To-day Straits tin declined to £94 10s. 
Three months quoted £91 5s, and less business than usual done 
since last Friday. Banca closes at 563 fl. Copper has been sold at 
£45 5s to £45 10s, G.M.B., cash, with moderate'sales. . Yesterday,the 
market was rather firmer. Three months quoted £45 17s 6d. English 
remains at £18 to £50. India sheet are quoted £53to £53 10s. 
Silesian spelter, £17 7s 6d, with buyers at 2s 6d less. 8 
lead steady, but continues very low in price. Tin-plates quiet. 
The markets for finished iron do not experience any change for 
better. In Glasgow pig-iron has varied slightly, the market being 
to-day steady at 40s 9d, cash. With recent increased shipments 
the stock on warrant ‘keeps relatively low, viz., 344,000 tons. 
Middlesbro’ No. 3, cash, 34s 4d; hematite, 45s 6d. Quicksilver u2- 
changed. 

LINSEED.—The market is rather unsettled and lower for Calcutta 
on the spot now quoted 44s to 44s 6d, For near arrival the same. 


In all other positions prices are lower : March shipment, 40s to | 


to 40s 6d; April to June, 38s 64 to 39s ; Bombay, March shipment, 
41s to 41s 3d. No sales in La, Plata. 39s the nearest quote 
for sailer, and 42s arrived. Azov nominal. The quantity 
from India is still small by contrast with last year’s. 


OILS.—Prices of cocoa-nut are lower, and the market ‘ | 
Cochin, £27 10s; to arrive, £26 10s, c.f.and i. Cochin, £29 


and £27 15s, in the same positions. Palm has declined, 
Lagos. Fish oils are in small supply, and quotations firm. 


last Friday linseed has fallen 10s, but yesterday the tone more 


steady. On the spot, £20 7s 6d; forward, £20 10s to £20 15s. 
usual casks, £20, Exports from the latter continue ar 
trast with last year. Englisk brown rape dull, selli 
of 5s. Quotation on the spot and forward, £24 10s. i 00 
oil, £21 15s e £22, belay nome, ; Nothing has transpired to 
uotations of olive, and the market quiet. ti ons. 
? PETROLEUM OIL continues seed og at last week’s quota’ 
American, 44d to 44d; Russian, 4d to 42,4. 
equal to 40, ,000 barrels. 34. 
TURPENTINE has declined 1s. To-day American is at 23s 
23s 6d. ent evens Ot Sabtenly: . SB50A7 May, 00am to the end of the year, 23s 6d te 23s 9d. 


Imports have bee 


si 


' Market quiet. | 
pe NS Soeneenanrnennnenenennenonneeenennene eee ee 





SRR ear ilagt RDA ES ia Mi G28 8 


PFPGaeaermrrrwoeeoe* ~. 


SR" Bersee 






fess aa 


hee 


THE ECONOMIST. 375 





ToBacco.—There is little or no change to report ; but few inquiries 


have been experienced for any growths, and 


ness done has been upon an extremely limited scale. 


March 25, 1893. ! 


the States report prices very firm. 
POSTSCRIPT. 


SUGAR continues active. 8,952 bags crystallised West India, by 
auction, went at some further advance, making the recovery for the 
week about 9d: low to fine, 17s 3d to 19s 3d, besides some parcels 
Privately, native Ceylon on the spot sold at 


by private contract. 
lls, and grocery Porto Rico, up to 17s 6d. 


COFFEE.—The public sales have gone with some irregularity, but 
in few instances at any decline, including 35 casks 6 barrels Ceylon, 
250 bags East India, 3,812 bags Central American, and 18 casks 33 
barrels Jamaica. 

PEPPER quiet. 


CLOVES.— Zanzibar, for delivery, 4d to 44d per Ib, up to August. 


SHELLAC.—Business in TN second orange, at 97s to 99s, May to 
August. 

TALLOW.—Of 651 casks, by auction, 91 casks sold at 1s decline. 
Town made, 29s 6d per ewt. 


in American the busi- 
Advices from 


Friday Evening. 
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THE PJENSMORE. 


THE WORLD’S GREATEST 
TYPEWRITER. 








Throw your Pens to the winds, 
and conduct your correspondence on 
Mopern Metuops This can only be 
done with the aid of the Densmore 
Typewriter. 


A fortnight’s trial will convince you of 
the superiority of the Typewriter over 
the Pen, and of the DENSMORE over all 
other Typewriters. 


FREE TUITION TO YOUR BMPLOYEES 
AT THIS OFFICE. 


These Offers are well worth the consideration 
of every live Business Man. 


Send for Machine on Free Trial. 


THE DENSMORE 
TYPEWRITER CO., 


Limited, 


51, Gracechurch St., E.C. 
Telephone No, 11321. 


— 








Publications. GOLD PENS 


Second Edition, 2s 6d. FROM @ = EACH. 


CURE OF CONSUMPTION: GOLD PENS 


Letters to a Patient. FROM 4/* EACH. 
By Joun Francis Cuurcuitt, M.D. 


‘Dr. Churchill's name has become a household | 
word in connection with the treatment of consump- 
tion.”— Health, 


David Stott, 370 Oxford street, W. 





GOLD PENS. 
TIIE ONLY PERFECT DIPPING PEN. 


GOLD PENS. 
GOLD AND IRIDIUM POINTED. 


GOLD PENS. 
SUITABLE FOR ANY HOLDER, 


GOLD PENS. 
EVERLASTING IN WEAR. 

GOLD PENS. 
IMPROVES THE HANDWRITING. 

GOLD PENS. 
A POSITIVE CURE FOR WRITER'S CRAMP. 
—_ GOLD PENS. 
SECURES REGULARITY OF WRITING. 


GOLD PENS. 
MADE TO SUIT EVERY HAND AND STYLE. 


GOLD PENS. 
selina alapralt aisha TRY ONE AND BE CONVINCED. 
SECOND EDITION. Crown 8vo. Price 2s 6d. GOLD PENS. 


MABIE, TODD, & BARD, 


FOR ASSIMILATING THB 
MANUFACTURERS OF 


ENGLISH AND AMERICAN MONEY 
Gold Pens & “Swan” Fountain Pens, 


| 
| unin enna e CHEAPSIDE, LONDON, E.C. 


A DESCRIPTION OF THE MONEY MARKET. 


WALTER BAGEHOT. 
Tenth Edition. 


WITH NOTES BRINGING THE WORK UP TO 
THE PRESENT TIME, 


By E. JOHNSTONE. 


.‘‘The merits of the took have been long recog- 
nised.”"—Scotsman. 


“No library should fail to substitute this edition for 
any other one it may possess.”—Pali Mall Gazette. 


London: Kegan Paul, Trench, Trubner and Co., Ltd., 
Paternoster House, Charing Cross road. 


UNIVERSAL MONEY. 


Illustrated Catalogue Post Free on Application. 





London Longmans, Green, and Co, 


WRIGHT'S “YIELD” TABLES. 


ESTABLISHED 1818. 
A READY-RECKONER FOR INVESTORS 
IN SHARES, 
Giving at a glance the actual return to the investor 
on £1, £2, £5, and £10 shares, at whatever price pur- 


oni feb kd 10 sare HEERING’S 
Tithe bles supply « distinct want.”--Financial COPE NHA GEN 


"Pain cas ean.” CHERRY BRANDY. 


7a ONE oe mae 
post, 1s 44d. 
London : EFFINGHAM ILSON and Co., Royal | 
Sold by ali respectable Wine Merchants, . 


Exchange, E.C.; W. W. Wright, 51 Allerton Koad, | 
Stoke Newington, N. ; or through any Bookaclier. | 
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LIST OPENS SATURDAY, 25th March, and will 
CLOSE for Town on or before TUESDAY EVEN- 
ING, the 28th March, and for the Country 
WEDNESDAY NOON, 29th March. 


HE 
T AND CONSTRUCTION COMPANY OF THE 
AGENCE HAVAS (Limited). 

Capital, £115,000. 
Issue of £115,000 in 23,000 Shares of £5 each, 
Of which £15,500, or 3,100 Shares, are taken by the 
Vendors, as hereinafter mentioned, and the balance 
of £99,500 in 19,900 Shares of £5 each is now 
offered for subscription at par, 
Payable as follows :—Ss on Application, 158 on 


dees Sots 


* 


and £2 on the Sth June, 1893. 


DIRECTORS. 
Colonel W. J. ENGLEDUE, tate Royal Engineers, 
and late an Engineer-in-Chiet and Manager Indian 
State Railway Department, Petersham Place, 
Byfleet, Surrey. : 
CHARLES CAMMELL, Esq., Director Charles Cam- 
mell and Co., Limited, Sheffield. 
W. H. RUSSELL, Esq., LL.D., late Special Corre- 
spondent of the Times, 167 Victoria street, 8.W. 
GEORGE BUSH, Esq., M.LC.E., 3 Gracechurch 
street, E.C. . 
Monsieur D. MONNIER, Professor Industrial Elec- 
tricity a l'Ecole Centrale de Paris. 
*Monsieur H. HOUSSAYEK, Managing Director 
Agence Havas (will be appointed Managing Director 
in Paris). 

* And will join the Board after allotment. 


BANKERS. 
Messre Brown, Janson, and Co., Abchurch lane, E.C. 
Messrs Prescott, Dimsdale, Cave, Tugwell, and Co. 
(Limited), 50 Cornhill, E.C. 


BROKERS. 


ee en ana 


tee 
aimee 


te A EES Pa TE 


aveuue, E.C, 


SOLICITORS. 
Messrs. Slaughter and May, 18 Austin Friars. 


AUDITOR. 
E. Layton Bennett, F.C.A., 67 Cornhi.l, E.C. 


SECRETARY (pro tem.), 
Theodore J. Ford, 11 and 12 King Wiluam street, E C. 


TEMPORARY OFFICES—11 and 12 King William 
street, London, E.C. 


PROSPECTUS. 

This Copy is organised to acquire the French 
patent for the latest improvements in printing tele- 
graph3,and thereby and therewith, in conjunction 
with the Agence Havas, to construct the systems for 


OE I le 
- 


~ 
2 


§ Recents ¢ 


a 





- 


scribers in France, and, with the assistance and con- 


i pep Se ek aye Poa PE PE APE IMS 9 
3 , ¥ sah ‘ 3 eo J 


France with improvements in telegraphy. 
The concession to lay the wires necessary to work 


at 


arreté of the ith November, 1892, been granted by 
the French Government to the Agence Havas on the 
usual terms adopted in such cases, and prescribed by 
two arretés general of the 5th October, 1892, and the 
llth January, 18938, whereby, among other con- 
ditions, the French Government have reserved to 
themselves the power to purchase at any time ata 
price, exclusive of any value for the patent, failing 
agreement, to be fixed by experts, the whoie of the 
plant, property, and machines of tne Company com- 
prised in the area, the subject of such licence, viz., 
Paris and its environs, 


+ 22, . 


tom, is granted for five years, ‘and will be :enewed 
afterwards from year to year tacitly ou the same 
terms av before ” (translation.) 

The Company's machines will furnish subscribers 
the news of the day, printed upon a page. 


volves great improvemenis upon all similar instru- 
ments. Messrs Assi & L. Genes, French engioeers 
and experts, to whom it has been submitted for 
examination, report as the result of their investiga 








patent has not been anticipated and is a valid patent 
in France. Mr. J. Fletcher Moulton, Q.C., M.P., in 


sponding to that to be acquired by this Company 
“ shows a wide departure from any previous machine 
of the kind with which I am acquainted.” 

ist. The New Rapid Printing Telegraph from one 
centra! transmitting station will supply the news to 
all subscribers simultaneously at a greatly increased 
speed. 
For newspapers and others, who want full reports 
of Parliamentary debates, epeechs, leading articles 
from foreign papers, together with Bourse reports 


end full general news, this machine will prove in- 
vaiuable. 


2nd. The New Cabinet Printing Telegraph.—This 
machine will su; wy Stock Exchange and General 
Mercantile Prices, F 


ull Racing News, anda Synopsis 
of Parliamentary and General News, printed ee a 
page cf seven words to the line. It is believed to be 
faster than any of the column printers now in use, 
and to cost 30 per cent. less, while being attached 
simply by a wire enclosed in a silken cord, it can 


easily be moved about | - 
part of the a ut like an electcic lamp to any 


are at present in commercial use in Franc -. 
In November last the Vendors, at the request of 


the Agence Havas, m 
sonal tacnene ade a practical installation of 


subjec: them 
eration, gy a int 
"Electric M. rpen 
machines to be a distinct = 
and, as the result of his 


reed to introduce and 
slight ab - and work them in 


pronounced 


rance, with 


PRINTING TELEGRAPH | 


Allotment, £1 on the 5th April, £1 on the Sth May, | 


Messrs Bourke, Sandys, and Co., 10, Throgmorton | 


the transmistion of the news of the day to sub- | 


currence of the Agence Havas, to deal generally in | 


such instruments in Paris and to transmit by them | 
all news received by the Agence Havas, has, by an | 


Th’s concession, in accordance with the usual cus- | 


The patent to be acquired by this Company in- | 


tions into previous patents that the Company's | 


bis opinion writes that the English patent corre- 


The Agence Havas states that bo such instruments 


Rapid machines in Paris in order to 

to any test required. The tests extended | can be seen at the offices of tne Solicitors of the Com- 

Over one month, by M. Car. 

la Société Internationale 

these 

vance upon all others, 
the Agence Havis 


The Agence Havas having acquired from the 
French Government the before-mentioned and neces- 
sary right to lay the wires connected with the 
machines, entered into a contract to supply the news, 
| find subscribers, and to furnish the necessary rooms 
for the transmitting plant, while the Company is to 
provide and maintain the wires, machines, ani 

electric plants, make installations, and to supply and 

pay the necessary operators, and all taxes and other 
expenses, receiving from the Agence Havas forty-six 
per cent. of its gross receipts from subscribers, 
except as to one system, which isto be worked on 
| special terms. The Agence Havas is also to receive 
| £8,850 in fully paid shares of this Company. ‘his 
contract it is stipulated shall (subject to the exercise 
by the French Government of their right of purchase 
| hereinbefore mentioned) remain in force for 35 years, 
| when the machines, wires, plant, &c., &c., are to 
become the property of the Agence Havas, This is 
the contract mentioned below. 
| 


The unique position of the Agence Havas in France 
and in Europe renders any serious competition as 
regards the quantity and authenticity of ite news 
impossible. 

The numerous cafés, social centres peculiar to 
Paris alone, the racecourses surrounding Paris, at 
one or other of which there are almost daily races for 
ten months in the year, the thousands of persons 
connected with the Bourse, the Petite Bourse at 
night, the Parliamentary debates held in the day- 
time, the many hotels, and the character of tne 
French people, constitute elements for the supply of 
and dena tor news to be found only in Paris. 
| £40,000 cash isto be reserved as working capital 
| Out of the present subscription. 
| Itis stated by the patentee that over 4,000 tape 
| instruments arein use in New York, employing a 
| capital of over £1,500,000. 

The field is new in Paris, and in France generally, 
andthe Directors expect as large a development in 
Paris as has been shown in New York. 

Tne Agence Havas has already successfully in- 
augurated the business in Paris. Among the first 
subscribers are Messrs Rothschild’s Bank ; la Chambre 
Sy ndicale des Agents de Change of the Paris Bourse ; 
the Jockey Club; le Cercle de l’Union Artistique ; 
le Cercie de la rue Royale; la Banque Internationale ; 
ls Banque Uttomane; le Comproir d'kscompte ; 
| la Banque de Paris et Pays Bas; le Cercle National; 
le Cercle Agricole ; le Grand Cercle ; la Compagnie 
Générale Transatlantique; le Conseil Municipal de 
Paris; la Prefecture de la Seine, Hotel Chatham, 
| Café de Paris, &c., &c. 
The Agence Havas writes, referring to these sub- 
| scriptions :--(Translation.) “If you will consider that 
these subscriptions have been obtained before the 
machines have been seen and the system organised, 
it will no doubt appear to you as it does to us, thatas 
soon as they (the machines) are in operation the 
enterprise will very quickly take on a grand deve'op- 
ment. The Company is under contract to deliver 
| to the Agence bavas 125 machines on April 15th 

next, aud to instal the system in Paris. The 
Directors estimate that, inckading the sums to be 
| received in respect of these machines, the Company 

will commence with a revenue sufficient to cover 
working expenses. 

The prices to be charged to subscribers will range 
| from 600 to 2,600 francs per annum. The prices to 
| be paid those subscribers whose support has been 

already secured average 1,500 francs. If, therefore, 
1,000 subscribers on this average are Obtained, the 
gross receipts would be 1,500,000 francs, of which the 
share of this Company will be 690,000 francs (say 
£27,600), which, after paying all expenses, should 
give a dividend of f.om fifteen to twenty per cent. on 
the capital of £115,00.. It is intended to extend the 
system to Marseilles, Lyons, and Bordeaux. 

These estimates do not include the protits expected 
to accrue to the Company from the lease of machines 
to owners of private wires, and from other business, 
| which may arise in conjunction with the Agence 

Havas. 
| Ihe Verdors, Mr Robert D. Radcliffe and Mr 
| Vibea-Smith, who are the promoters of the Company, 

have acquired the right to purchase tae French 
patent and all improvements and additions thereto, 
and have agreed to resell the same tu the Company 
| and to procure the execution by the Agence Havasof 

& contract with the Company on the terms above 
stated (which has since been done). 

They have fixed the purchase price to be paid by 
| the Company at the sum of £75,000, payable as to 








| £15,500 in fully-paid shares, and as to the balance of 
£59,500 in cash or shares at the option of the 
Directors. This includes their profit on the resale, 
and they also pay all expenses of and incidental to 
the formation of the Compavy up to allotment, and 


eo to the Agence Havas the £8,850 in fully-paid 
shares. 





These arrangements are embodied in the following 
contracts :— 


| 

| I. 9th December, 1892.—Letter from Messrs Rad- 
cliffe and Viben-Smith to the Agence Havas. 
| 

| 


Il. 16th March, 1893.—Contract between The In- 
ternational Type Telegraph Company of New York of 


the one part, aud Messrs Radcliffe and Viben-Smith of 
the other part. 


Ill. 17th March, 1893.—Contract between Messrs 
Raacliffe and Viben-Smith of the one part, and this 
Company of the other part. 


IV. 17th March, 1893.—Contract between this 


Company of the one part, and the Aveuce Havas of 
| the ovhcr part. 


These contracts, and copies of the above-mentioned 
letter, the Memorandum and Articles of Association 
of the Company, the arretés of the 5th October, 1892, 
| 5th November, 1892, and 11th January, 1893, and the 

opinion of Mr. Moulton and of Messrs Assi and Genes, 


pany by intending applicants for shares. 

There isalso a Contract dated 16th March, 1893, 
between Messra Radcliffe and Viben-Swith of the one 
part, and William Furber of the other part, relating 
to the subscription of a portion of the capital. 

. Further contracts relating to the formation of the 
Company, the acquisition of the patent, and the sub- 








scription of a portion of its capital have also been 
ent-red into, but, as the responsibility of these oon. 
tracts is undertaken by the promoters, applicants for 
shares must as regards them waive any further com. 
pliance with Section 38 oi the Companies Act, 1867, 

Application for shares should be made on the 
enclosed form, accomp nied by the requisite deposit, 

If no allotment is made the deposit money will be 
returned in full. 

Prospectuses and forms of application can be 
obtained at the Offices of the Company, of the Bankers, 
Brokers, Solicitors, and at Keuter’s Tclegram Com. 

ny, 24 and 25, Old Jewry, London, E.U., Haworth’s 
Puildings, Cross street, Manchester, and 87, St Vin. 
cent street, Glaxgow. 

23rd March, 1893. 





MINING CORPORA- 


TION (Limited), 

Capital.......... £200,C00 
Subscribed Capital (fully paid)... £136,000 

Applications are invited for a further Issue of 14,000 
£1 Shares at par, payable: 10s per Share on Ap 
tion and 1(s per Share on Allotment, to provide for 
the purchase and erection of a modern Gold and Silver 
Mill, capable of treating the output of the Mines 
owned by the Corporation. Prospecvus and Forms of 
Application can be obtained from the Secretary, 54 
Old Bioad street, London, E.C. 


ABARIS 








Shipping. 


AUSTRALIA, NEW ZEALAND, TASMANIA 
ORIENT LINE ROYAL MAIL 
STEAMERS. 


Leave LONDON EVERY ALTERNATE FRIDAY, 
for the abcve Colonies, calling at PLYMOUTH, 
GIBRALTAR, NAPLES, SUEZ, and COLOMBC, 

(F. GREEN & CO. 
MANAGERS } ANDERSON, ANDERSON, & CO. 

Head Offices: FENCHURCH AVENUE, LONDON. 


For passage apply to the latter firm, at 5 Fenchurch 
a. E.C., or to the Branch Office, 16 Cockspur 
street, Charing Cross, 8.W. 








P AND 0. MAIL STEAMERS 


FROM LONDON TO 


BOMBAY, GIBRALTAR, MALTA, 
BRINDISI, EGYPT, ADEN, and | Every Week. 
MADRAS vii BOMBAY. 
CALCUTTA, er on 
STRAITS, JAPAN, AUSTRALIA, | pyery gortnight 
NEW ZEALAND, TASMANIA, ( EY¢rY f° 
and ALEXANDRIA. 


Cukarp RETURN TICKETS. 


For particulars apply at the Company's Offices, 
122 Leadenhall street, E.C., and 25 Cockspur 
London, 8.W. 


ee 


ILVERED PLATE GLASS 
for LOOKING-GLASS#S, with or enone ayo 
Silvered by new process with pure silver, n 
to injury hems asen, heat, or handling. Unequalied 
in brilliancy, Sampies, tariffs, and estimates 
‘application. 
THE PATENT SILVERING COMPANY (Limited) 
eeececeeeineanseenssnatcan acces 


(jiLT CHIMNEY-GLASSES, COR- 
NICES,—OVERMANTELS IN HARD hte 
Latest designs. Moderate prices. Dest quality. 
frames re-vilt, Old glasses re-silvered. 
THE PATENT SILVERING COMPANY (Limited) 
10, 12, and 14 Lower Kennington lane, 











p¥ NVILLE’S OLD {RISH 
WHISKY is recommended by tbe Medical 
Profession in preference to French Brandy. 
hold the largest stock of Whisky In we which 
Awarded Gold Medal at every Exhibition © 
exhibited. Suppiied in casks and oe to 
use and exportation. Quotations on applicatiAi 
DUNVILLE and CO. (Limited), Roval | Resufort 
leries, Belfast, or at their London Offices, 4 
buildings, Strand, W.C. 


NS 


THE INVESTOR'S MONTHLY 
MANUAL. 


| 
Every investor should subscribe to the wees | 
Montity Manual, the most complete ‘on te | 
record of all dealings in stocks and sham S744. j 
various Exchanges throughout the 








iculars a oe 
thousand securities, recording the varistione™ © a, 
during the month and during the year, Ba) aa | 
dividends recently paid, and showing ZZ contaiat 
invester at present quvtatious. \t to investor 
notes upon current topics of interest on | 
The June and December double numbers contall | 
extra amount of valuable information. 


Annual subscription, post free, 14s 94. 
Office, 340 Strand, London, W.C. 


| dom. The MANUAL contains part 
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The List will Open on MONDAY, the 27th inst., at 10 o'clock a.m., and will Close at 4 p.m. the Following Day 
for Town ; and at 10 o’clock a.m. on WEDNESDAY, the 29th inst. for Country Applications. 


AUTOMATIC & HORTON ICES 


(PARENT COMPANY.) 


, LTD. 


(Incorporated under the Companies Acts, 1862 to 1890 (whereby the liability of Shareholders is limited to the amount of their Shares), 





CAPITAL 


£120,000, 


Divided into 120,000 Shares of £1 each, of which 100,000 Shares are now offered for subscription. 
Payable 5s on Application, 5s on Allotment, 5s in One Month, and 5s in Two Months. 





1,E Rueeiers 8.W 
. Carmichael, Esq., 16 Grenville p'ace, 8.W. 
pg A N. Hood, 3 Dabast court, Philpot lane, E.C. 
F. W. Toppan, Esq., Director of the International Electric Subway Co., Ltd. 
Captain Hubert De Carteret, Sunnybank, Hayward’s heath. 
Steuart Macnaghten, Esq., 25 Chester square, S.W. . 
*A. G. Macculloch, E<q., Managing Director, 56 Gray's Inn road, W.C. 
* Will join the eg after ut aa 
rs—The London Joint Stock Bank (Limited), 144 Leadenhall street, E.C. 
eae -Messrs Langlois and Co., 11 Leadenhall street, E.C. 
Brokers— Mers James Mason and Son, 18 Old Broad street, E.C. 
Auditor—F. Layton Bennett, Esq.. F.C A.,67 Cornhill, E.C, 
Secretary—Herbert Edwards, Esq. 
Offices—Lishopsgate House, 55 and 56, Bishopsgate street, E.C. 


PROSPECTUS. 


This Company has been formed to acquire, work, and develop the Provisional 
Patent of an entirely unique Automatic Machine for vending pure and unadul- 
terated Neapolitan Horton Ices at one penny each, together with allfureign rights 
appertaining thereto. The invention consists ofa coin-freed refrigerator machine, 
built on entirely novel lines, and is a very inexpensive apparatus. By refrigeration, 
together with a process of keeping the ices in a solid condition, the contents may 
easily be kept for a week without being deteriorated. — s ; 

These machines, being very attractive and compact in design, are most suitable 
for Theatres and other Places of Amusement, where the audience in the Pit and 
Gailery will be abie to obtain a luxury which hitherto has been confined to the 
occupants of the Circle and Stalls, Active negotiations are in progress for the 
acquisition of valuable sites in London and the Suburbs, and ia the principal 
W> tering Places for the coming season. . ; : 

Negotiations are in progress for the acquisition of sites for the erection of the 
Company's Machines at the Chicago Exhibition, which, if secured, will enable this 
Company to rell the American Rights to a subsidiary Company at an enormous 

yr ofit. 
’ It is anticipated that an immense business will be done by these machines at 
Railway Stations, Exhibitions, Race Meetings, and popular seaside and holiday 
resorts. 

‘The Inventors will at once apply for Foreign Patents on behalf of the Company, 
and it is intended to form subsidiary Companies for the purchase and develop- 
ment of the same, from which large profitsshould accrue to shareholders in this, 
the parent company. ‘ 

Asa guarantee of the purity of the Ices sold through the Company’s Machines, 
it has been deemed advisable to acquire, as a going concern, the well-known 
business of the Horton Ice Cream Company (Limited), together with all the valu- 
able plant, machinery, stock-in-trade, goodwill, and book debts belonging thereto. 

The Horton Ice Cream Company was established about five years ago, being the 
first institution of its kind in this country, and a'though started on a comparatively 
small scale, the name of ‘‘ Horton Ices” has become a household word. 
There is little doubt that the business carried on by this Company could be 
immensely increa-ed, 

Toe amalgamation of the two concerns will minimise the working expenses, and 
the Company must benefit considerably from its abilit, to supply the public with 
goods of such well-known excellence through the medium of its automatic 
machines. 

Analyst’s Report on Horton Ice Creams, dated 3rd March, 1892 :— 

GENTLEMEN,—At your request I have made a series of careful analyses of 
your Ice Creams, and of all their componcnis, I find them of perfect purity 
in évery respect, and the cream of great richness. The most remarkable 
peculiarity is the condition of extreme lightness and digestibility of the cream 
which is effected during the operation of freezicg. I have no hesitation in 

> affirm’ thatthe Horton Ice Creams are the most delicate, delicious, and 
who Ices I have tasted and ex«nined. 
I am, faithfully yours, 
H. C. BARTLETT, 
Fellow of the Sanitary Institute of Great Britain. 
Scientific Expert to the Health Exhibition. Mem- 
ber of the Society of Public Analysts, & , &. 
mpany supplies its goods direct to the principal Refreshment 
Jaterers, and has amongst its Customers the following well- 
Companies (Who purchase large quantities of ices for all their 


The Horton 
Contractors anc 
known Steamshi 
Passenger vessel: 

P. and O. Steam Navigation Company. 
Messrs. Donald Currie and Co. 
The Union Steamship Company. 


Messrs. Shaw, Savill, and Co. 
And the following theatres :— 





Covent Garaen Opera Trafalgar, Grand. 

House. Globe. Hengler's Circus. 
Drury Lane, Palace. Royal Music Hall. 
Comedy, Opera Comique. Court. 

Terry 3. | Royalty. New Olympic. 
Princess's, 


| 
Beyond the wholesale business the Horton Compary has a very large private 
connection, and supplies the principal Exhibitions, Garden Parties, and Balls, and 
carries OD @ very ex ensive business right through the winter months. The Com- 
pany holds a Diploma from the Royal Naval Exhibition, where they sold an 
enormous quantity of Ices 

__Itis propo-ed to establish depots equipped with complete plant and machinery 
in the princip il provincial towns, and also to appoint agents all over London and 
the Provinces, in order that the Horton Ices may be easily obtained throughout 
the United Kingdom 

It is proposed to organise a daily house-to-house delivery of Horton Ices in and 
around London by means of specially-constructed tricycles, which have been io- 
vented by the vendor. These Cycles being of a most attractive and novel design 
are calculated to be avery valuable advertisement of “Horton Ices,” and this 
method of ¢vlivering pure and reliable Ices at a very moderate price will ua- 
doubtedly meet with enormous support from the public. 

s The success of the Sweetmeat Automatic Delivery Company (Limited), is wel 
known, haviny in November last declared a final dividend, on a capital of £100,000, 
at the rate of 22 per cent., making in all 13 per cent. for the year, and carrying 
@ large balance forwara (Stock Exchange quotation 2§), and this despite 
Une tact that very heavy rents have to be paid for their positions ; while this 


a 
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Company will have the great advantage of securing important positions, in return 
for a percentage of the takingsof the Machine. Owing tothe troublesome nature 
of serving ices in the ordinary way it is anticipated that a great number of 
ee contractors and restaurants will avail themselves of this method of 
supply. 

As soon as the season is over for the sale of Ices, the same machines, without any 
alteration, may be utilised for the sale of Sweetmeats or other Confectionery, so 
that a most lucrative business can be carried on all through the winter months. 
In mga and other places of amusement Ices may of course be sold all the year 
round. 

The machines deliver each Ice enclosed in a small box with a spoon. 
being of stamped metal can be obtained at an infinitesimal cast. 

It would be futile to dilate at length on the merits of the machine, as a glance 
at ms press opinions will satisfy anyone as to the wonderful novelty of the in- 
vention. 

Messrs Cassell and Co., Registered Patent Agents, having carefully examined 
the Provisional Specification for * impnevements in Coin actuated Automatic 
Mechanism for Delivery and Storage of Solidified Ices,” certify that the Invention 
is unique anda perfectly good subject matter for a Patent. 

The following figures have been computed on a basis of two quarts of Ices per : 
machine per day, allowing only a hundred and fifty selling days per annum and 
fifteen hundred machines, which is only a moderate estimate :— 

Cost of Ices, including Boxes, a £ 
97,500 


The spoons 


Spoons, and Refrigerating ...... 22,500 
10 per cent, Uepreciation on 
Capital Account, being 1,5.0 
machines at £4 €ach ...........000 
Collecting and Atrending Boxes 
Commissions and Rentals .. 
Office Expenses, Directors’ Fees, 
PRINT Bi iccscccsssersicecmns F000) 
Net Profit on Automatic busi- | 
RII nics sicninne pricnsaletacee ‘ 58,900 | 


| Estimated Gross Sales ............-. 


600 | 
2,500 | 
15,000 


97.500 | 97,500 

It should be borne in mind that the above return is based upon the estimated 
profit from the sale of Ices by the Automatic Machines alone, but it may fairly be 
assumed that the Company will, if delivering sweetmeats or other confectionery 
through their machines during the remaining 216 days of the year, participate in 
the success of similiar undertakings; and the sale of advertising spaces on the 
boxes and wrappers in which the ices are delivered, and on the machines, should 
represent a considerable revenue to the Company. 

An additional large protit should also accrue to the Company from the extension 
of the Horton Ice Compsny’s business, and the further development of the same 
by the proposed house-to-house delivery of ices as aforesaid. 

The purchase price has been fixed by the Vendor at £70,000, who, being 80 con- 
fident in the success of the Company, is prepared to take £60,000 in Shares at the 
option of the Directors. 

Applicition for a quotation on the London Stock Exchange will be made in due 
course. 

The only Contract is one dated March 18th, 1893, and made between Andrew 
Gilligan Macculloch, who is tue Vendor to and the Promoter of the Company, of 
the one part, and Herbert Eiwards (as Trustee for and on behalf of the Company) 
of the other part. 

The Vendor to the Company will provide all the preliminary expenses of 
the formation and bringing out of the Company, and the issue of ite Capital up 
to allotment. 

There are certain trade contracts in connection with the Horton Ice Cream Co., 
&e,, &¢., which for obvious reasons it is not advisable to disclose, and arrange- 
ments have been entered into with various persons in relation to the formation 
of the Company and the expeoses thereof, and also for guaranteeing the sab- 
scription of a portion of the capital, but to which contracts the Company is not 
a& party, and which imay constitute contracts within the meaning of the 38th 
section of the Companies’ Acts, 1867. Applicants for Shares must be deemed to 
waive the iusertion of dates and names of the parties to any such Contracts, and 
to accept the above statements as a :utfticient compliance with the Companies’ 
Acts. 

The Memorandum and Articles of Association of the Company, and a copy of 
the said Contract, dated 13th March, 1893, can be inapennedl 8 any intending 
subscriber at the Offices of the Solicitors of the Company, 

Applications for Shares should be made on the accompanying form, and should 
be forwarded to the Company’s Bankers, accompanied by a remittance for the 
amount of the deposit, and if paid by a cheque then payable to the order of the 
Bankers to whom the same may be sent, or they may be sent direct to the Secre- 
tary at the Offices of the Company. 

If the whole amount appiied for by any applicant be not allotted, the surplus 
amount paid on deposit will be appropriated towards the sum due on allotment. 
Where no allotment is made the deposit will be returned in full. 

Prospectuses and forms of application can be obtained at the Offices of the Com- 
pany, or at the Offices of the Bankers, Brokers, and Solicitors, 

London, 2Uth March, 1893, 


AUTOMATIC AND HORTON ICES (LIMITED). 

NO, .....c2-sscvncsoass 

FORM OF APPLICATION FOR SHARES. 
To be retained by the Bankers.) 


To the Directors of Automatic and Horton Ices (Limited). 
Gentlemen, , . 

Having paid to your Bankers the Sum of € ............... ..being a deposit 
of 59 per Share On ....-....-++.+09+- Shares of £1 each, I request that you will allot 
me such Shares, and I hereby agree to accept the same or any less number which 
you may allot me upon the terms of the Prospectus, dated 2th March, 1493, and 
the Memorandum and Articles of Association of the Company, and I authorise you 
to place my name on the Register of Shareholaers in respect of the Shares allotted 
to me, and I declare thas ik oa oe en ones 38 of the 

) ies’ Act, 1807, be. con , 

— These “i Usual SIZ 08000 o0....00s000crescecsssennrsnnsovenesenteveres 
particulars ( Name (i TALL) 4. ssceereee 







eben erenereneee 





must be 4 Address (in full) eee ceoerrenes ee neeees ees erenwoneners 
written ( Profession or a aprenoranenmnties 
clearly. ° Prreert et 





‘sonaeenensesanesseuanssananananamnnoesammnnmnnnnaneenasossoenanaeneeeeneee 





iow 7 2e 


~~ 


Oar 


= 


PS RPh ne 


= 


~* 


te, a, 


8 og! 


> 


te 
) 
3 


ape ROT S A 


Pa Ay 


a 


. 


neon: 


& ryt 


+ 


agree 


PI © ow 


Gis OD Tp AE oo 


. 


2 a teeter An gee ett iy 
, = : "= 


ee 


. 


— 


= 


ee ee. 


. 


Banks, Ke. 


NEW YORK PRODUCE 
EXCHANGE BANK. 


CAPITAL ...... $1,000,000. 
SURPLUS 

Accounts of Banke, Bankers, and Firms received 
upon favourable terms, Collections made and re- 
mitted for promptly. 

Careful attention given to the Purchase and Sale of 
American securities. Cable transfers made. 

LONDON BANKERS—The City Bank (Limited). 


THE BANK OF AUSTRALASIA 
(Incorporated by Royal Charter, 1835), 
4 Threadneedle street, London. 


Paid-up Capital....... sbeinnayan tepediel £1,600,000 
Reserve Fund 
Reserve Liability of Proprietors 

under the Charter 1,600,000 


LETTERS OF CREDIT and Drafts issued on any 
of the numerous branches of the Bank throughout 
Australia and New Zealand. 

BILLS negotiated or sent for collection. 

TELEGRAPHIC TRANSFERS made. 

DEPOSITS received in London at interest for fixed 
periovs on terms which may be ascertained on appli- 
cation. PRIDEAUX SELBY, Secretary. 


’ “uy 4 
(HE COLONIAL BANK OF 
NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874. 
Subscribed Capital, £1,000,000 ; Paid-up £400,000 
Reserve Fund 52,500 
Reserve Liability of Shareholders 1,600,000 

HEAD OFFICE— DUNEDIN, 
Lonpon Boarp OF DIRECTORS: 
Rt. Hon. L H.Courtney, M.P. Geo. Cowie, Mang.Dir. 

Drafts and Letters of Credit issued. Demand 
Remittances cabled. Bills on Australia and New 
Zealand negotiated or collected. 

Deposits received for fixed periods, Circular Notes 
Issued, and every description of Colonial Fxchange 
and Banking Business transacted on favourable terms 
—to be ascertained on application. 

No. 92 Cannon street, London, E.C, 


v ’ , 
HONG KONG AND SHANGHAI 
BANKING CORPORATION, 
Capital, $10,000,000, all paid up. 
Reserve Fund, $3,600,000. 

Reserve Liability of Proprietors, $10,000,0C0. 
Court or Dinectors anp Heap OFFicE IN Hone 
Kone@. 

LONDON COMMITTER, 

Albert Deacon, Esq. (of Messrs, E. & A. Deacon). 
E. F. Duncanson, Esq. (of Messrs. T. A. Gibb and Co.) 
William Keswick, Esq. (of Messrs. Jardine, Matheson 
and Co., China). 
David McLean, Esq , 5, Kensington court, London, W. 
Wm. Anastasius Jones, Esq. (Director of the London 
and County Banking Company, Limited), 
Deposits received for fixed periods at the under- 
noted rates of interest :— 
1, 2, or 8 years, 4 per cent. per annum. 
6 months, 34 per cant. per annum. 
Interest payable hulf-yearly at 30th June and 3ist 
December. 
THOMAS JACKSON and \ Managers in 
EWEN CAMERON, J London. 


31 Lombard street, E.U., London. 
_ TOD - 
PHE QUEENSLAND NATIONAL 
BANK, LIMITED. 

BANKERS TO THE QUEENSLAND GOVERNMENT. 
Subscribed Capital, £1,600,000 ; Paid-up Capital, 
£300 000, Reserve Fund, £485.000 
HEaD OFFICE......... . ......... BRISBANE. 
Lonpon Directors. 

C, E. Barnett, Esq. (Director of Lloyds Bank, Limited). 

E. 8. Dawes, Esq. (Gray, Dawes, and Co.) 
Vicary Gibbs, Esq., M.P. (Antony Gibbs and Sons). 
R. M. Stewart, Esq. (Scott, Dawson and Stewart). 
BANKING conducted with Queensland and all 
Australian Colonies. 
Deposits received on terms which may be ascer- 
tained on application. z 
No. 29 Lombard street. E.C. 


J. W. DICKINSON, Manager. 


THE NATAL BANK (LIMITED). 
Established 1854. 
Bankers to the Government of Natal. 

Heap Orrice: PIETERMARITZBURG, NATAL. 
Lonpon Orrics : 156 & 157 LEADENHALL ST., E.C. 
AUTHORISED CAPITAL,,.......00c00cecee0. »++ee£2,000,000 

Supscripep Capitan &7%,110 

Patw-vp CapitaL 7 

RI UNE iste vi csscisesveistnensacecs ana 
LONDON COMMITTEE, 
Thomas Bell, Eeq., of Messrs. Searight, Bell and Co. 
G. D. Peters, Esq , of Messrs. G. D. Peters and Co. 
John Paddon, Esq., of Messrs Hill and Paddon. 


Loxpox Maxacer—J. S. DUNCAN. 
Letters of Credit and Drafts issued on all eae 


— 
olony, 
— . dsent 
r ers made. i 

received for fixed periods (rates to be aeonneneen on 
application at the London office). Current Accounts 
kept, and every description of Banking Business 
transacted in connection with South Africa, 


40,000 


THE ECONOMIST. 


SS 


‘March 25, 1893. 


THE NATIONAL BANK OF SCOTLAND, 
LIMITED. 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 
HEAD OFFIC E—Epinsvngcs. 


Capital, 25,000,000. 


Paid up, £1,000,000. Reserve Fund, £760,000, 


LONDON OFFICE—37 Nicholas lane, Lombard street, E.C, 
CURRENT ACCOUNTS are kept agreeably to usual custom. 


DEtOSITS at Iuterest are received. 


CIRCULAR NUTES and LETIERS of CREDIT, available in all parts of the World, are issued free 


of charge. 


INVESTMENTS and SALES cf all descriptions of Securities effected. 
DIVIDENDS, ANNUITIES, &c., received for customers. ‘ F 
At the London Office of the Bank every description of Banking Business connected with Scotland is 


transacted. 


LONDON (Limited). 

Heavb Orrick —43 Threadneedle street, E.C. 
Subscribed Capital ............... £1,000,0 0 
Lo 600,000 
Reserve Fund . ......... .... 30,000 

Branches — Valpsraiso, Iquique, Pisagua. 

Cable Transfers, Drafts, and Letters of Credit issued 
on Chili. ‘he purchase and sale of Funds under- 
taken; also the receipt of Dividends, the negotiation 
and collection of Bilis of Exchange, Coupons and 
Drawn Bonds, and other Banking business. 

Current accounts opened. Deposits received for 
fixed periods, as followa:—For six months, 4 per 
cent,; one year, 45 per cent.; longer periods by 
special arrangement. f 
JOHN DAWSON, General Manager. 


TLY A 
THE COMMERCIAL BANK OF 
AUSTRALIA (Limited). 
Subscribed Capital ........... ......-.- 23,000,000 
Psid-up Capital............000 1,200,000 
Reserve Fund..... .00.....2..-000++ 750,000 
HAD OFFICE: 
MELBOURNE. 
DRAFTS Issued and BILLS Negotiated and sent 
for Collection. 
DEPOSITS received for fixed periods on terms 
which may be ascertained on application. 
GEORGE NIVEN, Manager. 
No. 1 Bishopsgate street Within, London, E.C, 





v Y y 
QTAN DARD BANK OF SOUTH 
h AFRICA (Limited). 

(Bankers to the Government of the Cape of Good 
Hope.) 
HEAD OFFICB. 
1¢ Clement’s lane, Lombard street, London, E.C. 
Subscribed Capital ...............00+++. &4,000,000 
Paid-up Capital . £1,000,000 
Reserve Fund £615,000 
This Bank grants Drafts on the principal towns in 
the Cape Colony, Natal, and the South African 
Republic, aud transacts every description of Banking 
Business connected with the South African Colonies 
and States. Telegraphic remittances made. F 
Deposits received for fixed periods on terms which 
my be known on application. 


eee ee een eee ser eeneeeeee eee 


° 7, r % 
BAS K OF NEW SOUTH WALES, 
Established in 1817. 

Toxron Orrick —t4 Old Broad street. 
Capital Paid up .. ..... .. .-....41,250,000 
Reserve Fund 1,000,000 
‘tters of Credit ard Fills on demand, or at thirty 
days’ sight, are granted upon the Head Office and 
Branches throughout the Australian and New Zealand 
Colonies. Bills purchased or forwarded for collection. 
Telegrophic remittances made. 
DEPUSITS received for fixed periods, on terms 
which may be known on application. 
DAVID GEORGE, Manager. 


r ~ ~ mr Oo 
RN GLISH, SCOTTISH, AND 
4 AUSTRALIAN CHARTERED BANK. 
Incorporated by Royal Charter, 1852. 
Paid-up Capital ... cocssserccecssces 000,000 
Reserved Liability ........................ 900,000 
Reserve Fund ......... 310,000 


LETTERS of CREDIT and DRAFTS granted on 
th: Branches and Agencies of the Bank in the Aus- 
tralian Colonies, and BILLS negotiated or forwarded 
for collection. 

The Bank receives deposits for fixed periods on 
terms which may be ascertained on application. 

Letters of Credit may also be obtained by applying 
to the Agents of the Bank in the principal towns 
throughout the United Kingdom. 

© Lombard street, E.C. 


or 


] ONDON, ERICAN 
4 BANK (Limited). 


CAPITAL, £1,000,000. SuBscrisep, £500,000. 
Patv-vp, £400,000. Raserve Fi ND, £130,000. 
Haap Orrick—58 Old Broad street, London, E.C, 

Brancu at San FRANcisco, CALIFORNIA. 

AGENCY IN New York, 10 Wall street. 

AGENTS AT Paris, Messrs Lazard Fréres et Cie. 

CORRESPONDENTS IN Cu10aGo, First National Bank. 

Banking and Exchange Business with America and 

the Conrinent of Evrorg transacted on favourable 
a yo = Kee and ne Notes issued 
ava e in the Un tates, Europe, India 
Australia, and elsewhere. ' " aye 


P. W. ROBERTSON, Manager. 


| 


[HE BANK OF TARAPACA AND | 


} 


JAMES ROBERTSON, Manager in London, 


Try 
[MPERIAL BANK OF CANADA. 
Hap OrFICE—TOoRONTO. 

Branches in Ontario, Mauitoba, and N.W. Territories, 
Capital Authorised ..................08 $2,000,000 
Capital Paid-up ................cceceese0e 1,940,607 
Rest 1,020,292 

MONEYS RECEIVED for Credit of the Head 
Office and Branches, and Letters of Advice thereof 
issued by the Agents of the Bank in London, England— 
LLOYDS BANK (Limited), 
72 Lombarp Street, E.C, 
SPECIAL ATTENTION given to Canadian collec 
tions, forwarded either direct to the Head Office of 
the Bank in Toronto, or through its London Agents. 
D. R. WILKiE, General Manager. 


THE BANK OF VICTORIA 
(Limited). 
Estabiished 1852. 
Subscribed Capital (£10) shares ... 
Paid-up Capital (£5 paid) 
ee 235,000 
Reserve Liability ................0..0.... 1,800,000 
Banking business of all descriptions with the 
Australian Colonies transacted. Deposits bearing 


interest received for fixed periods. Terms on applica- 
tion. 


£1,200,000 
600,000 


WILLIAM FAIRCLOUGH, Manager. 


No. 28 Clement's lane, Lombard street. 
7 ; 7 
(THE ANGLO - CALIFORNIAN 
BANK (Limited). 

Capita Authorised, £1,200,000. Subscribed, £600, 

Paid-up, £300,000. Reserve Fund, £125,000, 

Head Office, 18 Austin Friars, London, E.C, 
Branch at San Francisco. 

Agents at New York, J. and W. Seligman andCo. | 

The Bank transacts general Banking Business, sells; jf 
Drafts on California, Oregon, Nevada, &c. ; also on the: | 
Hawaiian Islands, sends Bills for collection, makes | 
Telegraphic transfers, and grants Letters of Credit. 


J. SIMON, Managing Director. 


THE BRITISH BANK OF SOUTH 
AMERICA (Limited). 

Heap Orrick—2a Moorgate street, London, E.C, 
Capital Authorised and Subscribed €1,0C0000 
Capital Paid up 500,90 
Reserve Fund ....cccccccceressesee eee 300,000 


—_—— 


BRANcHES in BRAZIL, Rio de Janeiro, Santosand, 
Sao Paulo. 

Braxcues in the RIVER PLATE Buenos Aires, 
Montevideo, and Rosario. 

CoRReSPONDENTS in NEW YORK and the principal 
cities of Europe. i 

Deposits received for three years at 4 per cent. pet hs 


annum, é 
HENRY K. GREGORY, Pro Manager. 


+ ° v Yr i st 
THE UNION BANK OF] 
AUSTRALIA (Limited). 
Established 1837. Incorporated 1880. 
Paid-up Capital .....ccc0.. scree  £1,500,000 
Reserve Fund 1,000,000 
Reserve Liability of Proprietors 3,000,000 AND 
LETTERS of CREDIT and BILLS on DEM - 
are granted on the Bank’s Branches throughout 
Celonies of Australia, New Zealand, and Fiji. the 
TELEGRAPHIC REMITTANCES are made to ‘ 
Colonies. ’ sent for 
BILLS on the Colonies are negotiated and aii 
collection. | 
DEPOSITS are reccived for fixed periods on term® Hf 
which may be ascertained on application. : 
W. R. MEWBURN, Manager. 
No. 1 Bank buildings, Lothbury, E.C., London. 


ie 


THE COMMERCIAL BANKING 
COMPANY OF SYDNEY. 
Established 1834. Incorporated 1348. 
Paid-up Capital, £600,000. 
Reserve Funds, £840,000. 


The London Board of Directors poe 
Credit and Bills of Exchange onthe H 
the Bank in Sydney and on the Bra 
South Wales and Queenrland, free of 
Bills purchased or torwarded for collection. 
received for periods and on terms wh 

-ertained on application. 5 ed 
x PP NATHANIEL CORK, tome 4 
London Office : 18 Birchin lane, Lombard 


may 
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Monthly Manual. 


GIVING THE HIGHEST, LOWEST, AND LATEST PRICES OF 


STOCKS, RAILWAY SHARES, & OTHER SECURITIES DURING THE MONTH, 


CREE PUMICE I i 


THE MODE IN WHICH THE DIVIDEND IS IN EACH CASE PAYABLE, THE LAST FOUR DIVIDENDS, &e. 
(PRICES MADE UP TO TUESDAY, MARCH 28TH. ] 
[Subscribers are particularly requested to point out any inaccuracies that may come under their notice,] 


(REGISTERED AT THE GENERAL POST 


No. 3, V 


_— 


Pace 
Nores UPON INVESTMENTS .o.......cccccccccccscceee ae 105 


Financia, RecorD oF THE MontH 108 
Stock ExcHANGE COMMITTEE DECISIONS ........ccc0cccccccceeeeeeeees 109 
New Caritat Created Axp Catts Mabe Durina 1893 
PARTICULARS 48 TO SECURITIES :— 

Government Securities or State Stock —British, Colonial, and 

Foreign 

Railway Securities—British, Colonial, and Foreign 

Banking Companies 

Discount Compantes 

Insurance Companies 

Breweries and Distilleries 

Canal. 

City Loans—British, Colonial, and Foreign 

Docks 


SUN | 
LIFE 
OFFICE. 


BONUS, 1892. 


The Manazers have the pleasure of announcing that the profits 
‘belonging to the policy-holders for the period since last valuation 
(viz.: Four-and-a-half years) are again remarkably large, and 
amount, after making ordinary and special reserves of greatly 
increased stringency, to a sum of £225,850 in cash. This 
Very satisfactory sum will be distributed amongst participating 
policy-holders only ; and, as evidence of the successful character of 
the management, it may be stated that an aggregate return will 


thus be made of an amount actually in excess of all the loadings | 


charged in the premiums for expenses, profits, and contingencies, 


This statement, astonishing as it may appear, is nevertheless 


easily proved. The premiums received under participating policies 
during the period were £698,372, and the loadings thereon for ex- 
Penses, contingencies, and providing bonuses amounted to £185,027. 
Now these policy-holders are about to be apportioned a sum of 
£225,850, as stated above, in cash bonuses, which returns to them 


UPWARDS OF £40,000 IN EXCESS OF 
THE LOADINGS IMPOSED. 


For further particulars write to the Chief Office, 63, THREAD 
NEEDLE Srreet, E.C. 


HARRIS C. L, SAUNDERS, 
General Manager. 


ol. 23. [SLEEP] THURSDAY, MARCH 30, 1893. { apharl YoritNa 


Double Numbers Included. , 


CONTENTS. 


OFFICE FOR TRANSMISSION ABROAD.] 


| 

| PARTICULARS As TO SEcURITIES—(Con.) 
RO I GE ions chicnesincecinennacinnscin snide sing aueenceieesiace 135 
Land and Building 


Spinning and Weaving 
Steamship and Shipbuilding 
TTT inicasacitaehcockaaddaceovastoamiinticannioiamaciia 140 
Telegraph 
Tramway and Omnibus 
Trusts 
Wagon and Railway Carriage 
Waterworks : 
a NI ia has ss nsnsnsciinuliditsneieiailipnictb ut heiebeidaemewiabemtsiiiiaiasaniades 143 
Mining Companies—Kxcluding Iron Ore and Coal Companies 147 
RAILWAY, TRAMWAY, AND TELEGRAPH TRAFFIC RETURNS 
Notices AND REPORTS 


TO ADVERTISERS. 


| Advertisements for Next Month's Number must be sent 
| on or before April 29, to the Office, 340 Strand, W.C. 


a $e 


| NOTES UPON INVESTMENTS. 


SPANISH FINANCE. 


| Tue following official communication with regard to Spanish 
| finance has been made to the Press by Seiior N. J. Jauralde, 
| the Delegate of the Government :—“ Receipts and payments 
| during the month of February, 1893. ccording to the 
| monthly statement published in the Official Gazette, the 
| receipts show a satisfactory increase. The figures are as 
| follows :— 
Pesetas. 
OOS .ccsccesnse csctervasecceniadssnsstiagcteons 73,855,192 
Payments 62,030,420 
Surplus 11,824,772 
“The receipts and the surplus after payments show a 
substantial increase in the eight months in which the current 
| Budget has been in force—viz., from July 1, 1892, to 
| February last. The figures are as follows :— 
Pesetas. 
Income 439,512,279 
Expenditure .....s:0+:ssesereeeees inncuenbaacieeeds 371,655,792 
Surplus 67,856,487 
His Excellency Sefior Gamazo will introduce into his first 
Budget great reforms, which will effect an economy of 
30,000,000 pesetas, making a reduction of expenditure in all 
Ministerial departantnts, to which their respective Ministers 
have agreed. Sefior Gamazo has likewise passed a decree 
| which will do away with the now existing concealment of 
| taxable property. This decree has already given most satis- 
factory results, and when a proper assessment is made of all 
| property throughout Spain a very large increase of revenue 
| will be the result ; it is more than probable that the revenue 
| will be increased by over 31,000,000 pesetas, which will be 
| obtained principally by the above-named decree.” 
| Now this statement is utterly delusive, and of that Sefior 
| Jauralde must be perfectly well aware, The surplus brought 
| out both for the month and the eight months is entirely due 
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to the fact that a very large amount of the expenditure for 
the year has not yet fons Seana into account. When the 
aii charges for the year have been met, it will be 
found that the expenditure is largely in excess of the 
income, and the only purpose which these fragmentary 
statements can serve is to deceive the uninformed. And 
the object of that deception is patent. Spain 1s in 
such financial straits, that she cannot struggle on much 
longer without a large foreign loan. For years past 
her expenditure has exceeded her income by something 
like £2,600,000 perannum. Toprovide for the excess outlay, 
she has accumulated a floating debt of about £16,000,000. 
This is far too much for the Treasury to carry, and 
as we have said, an attempt is about to be made to 
float a new foreign loan, with which a large portion of it may 
be paid off. It is to prepare the market for this issue that 
these rose-coloured statements of income and expenditure 
are put forward, and it is certainly not to the credit of the 
Government that it should stoop to so unworthy a device. 
As to the reforms which Seiior Gamazo is credited with, it is 

uite true that he wishes to balance his budget by cutting 
Tee expenditure to the extent of £1,200,000, and by in- 
creasing revenue toa like amount by a more horest and more 
rigorous collection of the taxes. What success will attend 
his efforts, however, remains to be seen, and the very fact 
that these measures have to be taken shows how absurd it is 
to speak of the existence of a surplus of £2 714,000 for the 
first eight months of the current fiscal year. When such 
attempts to throw dust in their eyes are officially made, the 
wisest course for investors is to have nothing to do with 
Spanish bonds. 





RAILWAY RECEIPTS IN THE CURRENT 
HALF-YEAR. 


THE current half-year has not opened auspiciously for our 
railway companies. Taking the returns for the first eleven 
weeks, the receipts of the principal lines compare with those 
for the corresponding period of last year thus :— 

















| Increase | Increase | Increase 
Passen-| or — or | Total. or 
BETS. | Decreare.| \Decrease.| ‘Decrease. 
rr sk cil | £ . a 
Great Eastern ................ 356,398)4+ 11,352) 368,666/- 3,666, 725,064+ 1,686 





Great Northern ............ 312,068'+ 9,234 536813!- 15,971| 848,881\- 6,737 
Great Western...... ..... | 659,.940)+ 8,740, 956,900) - 35,170) 1,616,840'- 26,430 
Lancasiure & Yorkshire 300,260+ 6,087) 523,515,- 42,712) 823,775\- 36,625 
London and Brighton .. | 3(0,396|+ 13,647) 127,674)+ 3,777) 428,070)+ 17,424 
London and Chatham | | 182.587/+ 6368 61,574/4+ 1,005) 243.161'+ 7,373 
London& North-Western! 779,876 + 31,2001352,361|- 92.0:9| 2,132.237|- 59819 
London & South-Western, 373,924.4+ 18851, 213,106/+ 5,237; 637.030'+ 24,088 


Midland. ........ ammo 466,200'+ 11,855 1,307,865|- 51,333) 1.174,065|- 39,78 
North-Ka‘tern .............. | 347515}+ 252 '938,397|- 45,074 128512 - 44.8:2 
North Stafford... ..... 42.711 + 842 108,029}- 1,718, 159,740 - 870 


South-Eastern.........0...., 248,587+ 14,705, 120,691/- 3,841| 569,278 + 10,864 





——_____ 8,569,462 + 133.133'6,615,591! - 280.485'10 985,053'— 147.352 
All the lines show increased passenger earnings, the growth 
under this head averaging about 3 per cent. In most in- 
stances, however, this ots hk been much more than counter- 
balanced by a decrease in the goods receipts, and the result 
is that nearly all, save the Southern lines, show a falling off 
in gross revenue. And the worst of it is, that the actual 
decrease may be even greater than is shown by the ceturns, 
since the companies have been charging higher rates upon 
some portion of their guods traffic than they are justified in 
doing and have undertaken to refund these overcharges when 
their tariffs are readjusted. The London, Brighton, and South 
Coast Company has announced that as it has not taken credit 
in its accounts, for any excess over the old rates, no allowance 
for rebateis necessary initscase. Whether the othercompanies 
have acted in the same way, there are no means of knowinz, 
but if they have taken credit for the full amount of revenue 
received, they will have a good deal to pay back later on ; and 
after Easter the reduced rates will come into operation. Of 
course, the North-Eastern, and some other lines whose 
receipts in the second quarter of last year were seriously 
affected by the Durham strike, will now begin to show better 
comparative results ; and the settlement of the dispute in 
the cotton trade will be of very material benefit to other 
lines. It is possible, too, that the greater cheapness of coal 
may have enabled some economies in expenditure to be 
effected. On the other hand, however, an increase in capital 
oon has to be reckoned with, and the dividend prospect 
for the half-year is thus far from bright. 











THE FALL IN BREWERY SECURITIES. 
THAT the Government will succeed in passing the Local 
Veto Bill we do not believe, and we doubt very much whether 
they will even make a serious effort todoso. Nevertheless, 
the uneasiness which has led this month to a general fall in 
brewery securities is thoroughly justified. For, although 
Parliament may not be disposed to sanction such an extreme 
measure as the suppression of all public-houses by the vote 
of an intolerant majority of ratepayers, it is very certain 
that some more stringent measures for the regulation of the 
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drink traffic will before long be adopted. Even those in the 
trade admit that the number of licensed houses is excessive, 
and ought to be reduced, and the licensing authoritics have 
latterly shown adisposition to exercise their power to refuse 
renewals more vigorously. In this disposition they will be 
strengthened by the agitation which the Local Veto Bill 
has excited, and as the system of tied houses is getting into 
ever increasing disrepute, it is with these houses that the 
authorities will be most disposed to deal. And rightly so. 
The licence is granted for the benefit of the pubiic, and it 
is quite impossible that a person whose hands are tied by 
the brewers can serve the public so etticiently as one who 
is free to deal where he chooses, and can, therefore, 
buy in the best and cheapest market. These tied houses 
have in many cases been acquired by the brewing companies 
at extravagant prices, and the withdrawal of licences from 
them would mean a considerable loss of capital as well as 
trade; and that some such loss will have to be faced is inevit- 
able. Moreover, there is the probability that before long 
the price of licences will be considerably increased. The 
demand for compensation has opened the eyes of the local 
authorities to the fact that th ey are disposing of the licences 
much below their true value. It is, indeed, the difference 
between the price at which they are issued and their market 
value that constitutes the property for which compensation 
is claimed. The compensation difficulty might, therefore, 
be toa very large extent overcome by an increase in the price 
of the licences, and, at any rate, there is no reason why the 
local authorities should not be permitted to derive from this 
source the full amount of revenue it is capable of yielding. 
The outlook for the brewery companies, who have large 
amounts of their capital invested in tied houses, is certainly 
not promising and that their securities should have fallen 
in market value is only reasonable. Some idea of the 
extent of the fall may be obtained from the following state- 
ment :— 





|Rise (+) 


{mount | 


\of Stock! Price, | Price, | or 
orShare. Mar, 25. Feb. 20. Fall (—). 


ena, 








—_——~ 

















Allsopp, S., and Sons...........| Stock. | 19 | 22 —3 
I nce cctiliac eal gta | Stock. | 67 7 |—8 
Bass, Ratcliff, and Gretton a Stock. 12¢ 126 - 2 
Bristol Brewery (Georges &Co.)| 10 23 | 24 on 3 
Combe and Co, Pref. ........... ; 10 12 12: |-- 2 
Courage and Co. ............0008- ; lov | 121 127 — 6 
Daniell and Sons, Pref. ........| 10 7h 7 + 4 
NE IE» sincbeuntetanisecsans | 17 | 37% | 38x | — 4 
IN satin anisicneaviastvensed a = | i2ici-— 
Manchester Brewery ............ | 10 | 32% | 12] — 4 
i | 10 12¥x 134 | — 8 
Meux’s Brewery, Pref. ......... a a | ho i @ 
Mitchell's Brewery, Ord. ......| 10 13} | 13% | — 5 
BONE roses usps scncusesutee | 10 me} Uk Cli 8 
Newcastle Breweries ......... ; 10 ; 10 i [t-* 
_ ae | 10 | 10 | 104 | _ 
New City of London ............ Stock | 1494 | 1574 | —8 
Be: IDs soc danesbinsiaceciceua Stock | 193 | 1244 | — 
New Westminster ............... 4 | 64 | . 12 
A Ms Bis caiberereschinnsecsent 4 54 5 i+ 2 
Northampton Brewery ......... ma 6 6S | 83 — 
ae 0 | wo il om ls 
Nottingham Brewery ............ 10 | = Bax 2 ee 
Parker's Burslem Brewery...... | mo | 61m | (183 | - 8 
ed ss | 10 14 | 12 |-— 4 
Reid’s Brewery........... eicibiniand Stock | 120; | 124 — 3h 
Showell and Sons_ ............... | dct dl) ae t 
eS sonsaheenctenarunseannndl mo i th | hmi- 2 
Tamplin and Sons ............... >) me 1) RE Pe 
Threlfall’s Brewery ............... 10 | 143 6, i- 4 
BG I bis akc titania sd | 2. |. im iF 
Whitbread and Co. Pref. .....) 100 | 108} lilt |— 83 





1HE AMERICAN RAILWAY POSITION. 


ALTHOUGH much has occurred during the past month in the 
American railway market, it cannot be said that the outlook 
has Lecome much clearer. Indeed, if anything, the position 
is more uncertain, although there are some indica- 
tions which encourage the hope that before long we may 
see a change. During the month more than one company 
has been the subject of adverse rumours, and, owing to the 
conditions, these have obtained more credence than they 
deserved. For instance, it has been stated over and over 
again that the Erie was so seriously embarrassed that 1t 
might be forced into the hands of a Receiver, and yet not only 
has the president, Mr John King, asserted that the company 
is in a sound position, but there is the further fact that 

even at the worst the interest upon the Second Consolidated 
Bonds could not be paid, no action on the part of the bond- 
holders would be possible until six successive half-y early 
coupons were in default. But asa matter of fact there 18 no 
reason to fear, although the company is not over strong, that 
the Seconds will fail to receive the interest due next June, 
and as a consequence, speculators in New York have been 
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willing to bid $2 for the $3 which the bondholders are then 
entitled to receive, 

Another depressing influence has been the issue of over 
$10,000,000 in new shares by the New York Central, the 

ject being to provide funds for improvements. Super- 
ficially there seems to be no oneeentn to such a step, but we 
have to remember that for a long time past the company 
has been drawing largeiy upon net revenue for “ better- 
ments,” and also that it hasa large “ profit and loss” surplus, 
the inference being that the latter has no real existence, 
while the “ betterment” expenditure has been more or less 
delusive, and the amounts so laid out should have been 
included amongst the ordinary working expenses. The same 
remarks apply to the Pennsylvania Railroad, which has 
issued most unsatisfactory revenue statements for the first 
two months of the year. They are as follows :— 

TeTaL SysTEM—EAastTEeRN and WESTERN LINEs. 








Gross Net 
Earnings. Expenses, Earnings. 
January ... — 152,000 + 676,000 — 828,000 
February... — 284,000 + 471,000 — 755,000 
Total... — 436,000 ... + 1,147,000 ... — 1,583,000 


Here also the net revenue shows a big decrease, owing 
largely no doubt to an expenditure upon “ betterments,” 
over which the sharéholders have no control whatever. 
Failures in the Southern States, and attempts to reduce the 
cotton acreage, have adversely affected such lines as the 
Lowisville and Nashville, while the position both of the 
Reading and the Northern Pacific remains a matter of great 
encertainty. it is not surprising, therefore, that depression 
has prevailed. 
There is, however, a disposi'ion to believe that ere long 

ices will improve. It cannot be argued, despite the recent 

eavy fall, that quotations are even now below the level 
warranted by the intrinsic values of many securities, but the 
“bears” have had a long innings, the financial position in 
New York, which a few weeks ago created much appre- 
hension, is becoming stronger ; and finally the World’s Fair, 
hitherto worked by the “bulls” largely in their own interests, 
will soon possess a good deal of actuality. Moreover, prices 
are ata very low level comparatively, and when that is the 
case, there is always a disposition to think that securities are 
cheap. In this connection the following figures may be 
interesting :— 


Highest 
Present) Prices 



































Price. | Jan 1.| 1892. | 1891. | 1890. 
Atehison shares............... | 94, | 348 | 423 | 473 | 503 
Central Pacific ..........0.06. | 274 | 981 | 36g | 36$ | 384 
Chicago, Mil. and St Paul) 78§ 793 86} 843 814 
Denver and Rio Grande ia 153 174 193 Qik 223 
Do Preferred ............ | 547 | 55 56g | 65} | 633 
Erie Ordinary ............... | 919 | 248 | 352 | 354 | 30} 
Illinois Central ............... | 101g 102 | 1132 | 1133 | 124 
Lake Shore ...... oo... .cec0s! 131 1303 | 139 130% | 1174 
Louisville and Nashville... 764 | 733 | 87§ | 87§ | 958 
Missouri, Kansas, & Texas! 14 149 | 21 214 si 
New York Central ......... } 1083 | 111g | 1223 | 123g | 113% 
N. Y., Ontario, & Western) 174 | 18% | 234 | 24 23} 
Norfolk and Western Pref. 333% 384 57h 593 688 
Northern Pacific Preferred) 434 | 484 | 743 | 81g | 85 
Ohio and Mississippi. ......| 22% 229 | 24t 27 265 
Pennsylvania $50 shares..., 534 55 57 595 58% 
Philadelphia and Reading, 
$50 shares ............... | 953 | 54 65 443 ' 50 
Do 1st Income Bonds ..., 493 { 783 | 81g | 73% 82 
Do 2nd Income Bonds...| 36 | 71h 75 | 53 60 
_Do 8rd Income Bonds.... 26 | 64 675 | 44 50 
Union Pacific ...0..0...... 38g | 4% 51g 533 70% 
Wabash Preferred............ | 98 25h | B44 | B4e | 37h 
Do“B” Bonds .........) 342 | 383 | 519 | 53 594 


~Tf, however, a speculation really takes place, investors 
would do well to exercise much caution, for it is not at all 
likely vo possess any permanence. 





THE SCOTCH RAILWAY COMPANIES. | 
So fac as the working of the lines is concerned there is not 
much in the reports of the three principal Scotch railway 
companies for the past half-year to call for remark. As to 
revenue and expenditure, the statement is :— 
REVENUE STATEMENT. 





Expenses, 




















Working |toGross| Net Divi- 
: Rovuve* Sapennes Revenue. Revenue.| dend. 
ene SO dct del ihe. audits 
, 1.666.837! 812,158] 407 | 886,679 é, 
North Britieh 0707 7000" | 1688263 838,430] 497 | 8498333 and 3t 
Glasgow and South-Western .....| 663,625 362.1 546 | 31, 4 


a | 





Mg TOAD oe cscssse eeeveseeee | $020,725 2,012.7871 601 | 2:007,938 
* Including interest and dividend on thares held for the company, &c., but’ 
exclusive of balances brought forward. 


+t 3 percent. on the preferred ordinary stock and 3 on the ordinary. 
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And a comparison with the figures for the corresponding 


period of the preceding year ,brings out the following 
results :— 


COMPARISON with 1891-2, 






































Gross | Working | Net | 
Revenue, | Expenses. | Revenue. | Dividend. 
£ te : 
Caledonian ...........csee0ee-+ aii + 1,075 | — 3,116 | + 4,191 | + . 
North British........ . seseeesence | + 36903 | + 28.468 1+ 81436 same 
Glasgow and South-Western ..; + 34,930 | + 25,703 | + 11,22 |/- 43 
Total ...-sssnel + 72,909 | + 49,056 | + 23,853 | 





Analysing the tigures as to gross revenue, we find that, 
while the Caledonian suffered a loss in its passenger, mer- 
chandise and live-stock tratlic, the decline under those heads 
was pretty nearly compensated for by an increase in 
minerals, and as there was also an increase in certain mis- 
cellaneous receipts, the net result was an increase of about 
£1,000 ingross revenue. Both the North British and the Glas- 
gow and South-Western, on the other hand, show an increase 
under all heads, the expansion in the case of the North 
British being largest in the merchandise, and in the case of 
the Glasgow and South-Western in the mineral traffic. 

TRAFFIC ACCOUNT. 






Minerals. | Merchandise. 





























Passengers and Mails. 
| 1992-3. | 1891-2. | 1892-3. | 1891-2. | 1892-3, | 1891-2. 
e | @ hi4 <i £ 
Caledonian .........; 579,700 586,200) 519,100 900; 458,300 
North British ....../ 640,000 630,600} 490,000} 4-3,100! 475,600} 460,300 
Glasgow& Sth.-Wstn 275,400' 262, 153,700 140,700) 198,600} 189,000 
Smongeo sadn beettanlidiec ebanhdistaes okies Reokamee 
| 1,495,100! 1,479 100) 1,162,800 1,124,700} 1,112,500’ 1,096 200 
Inc. comp. with 91-2 + 16,000 + 38,100 + 16,390 








Turning now to the working expenditure, the ovtlay 
under the principal heads compares with that of the previous 
year thus :— 

BrancHEs of WorkKING EXPENDITURE. 
| 





















| Maintenance Locomotive Traffic 
| of Way. Power. Expenses, 
| 1992-3.) 1891-2. | 1892-3. | 1891-2. | 18923. , 1891-2. 
er gr € £ ae 
Caledonian seseessesseeseeee| 122,900) 114 226,300} 237,100} 273,100} 267,200 
North British ............... | 105,900 147, 234,800} 233,900) 273, 265,400 
Glasgow & South-Westn.| 56,500; 57 94,100} 89,400} 111,400; 103,900 
| “315.3001 319,700] 655,200! 660,400] 657,500 636,500 
Increase or decreasecom-| ~ ———-,- ———"|~- ——-—-,- ——--— | =» — — -- 
pared with 1891-2 .. | + 25,600 — 5,200 + 21.000 


The great increase, as will be seen from the following 
statement, was in wages. Under this head the three com- 
panies spent between them about £38,500 more than they 
did in the latter half of 1892. As an offset to this, however, 
they were able to etfect a considerable saving in their ex- 
penditure on coal, and both the Caledonian and the Glasgow 
and South-Western spent a little less on materials, although 
under this head also the North British shows a heavier 
outlay. 

Cuter Irems of EXPENDITURE. 












| Wages, Coal 

| 1892-3. | 1891-2. | 1892-3, | 1891-2. | 1892-3. | 1891-2. 
egg a a ee 
ieee SS be 386,000} 376, 70,000, vied 120,700 122 300 
North btritish....... .| 414 500, 395 


Seda abe: 77,600 81,800) 100,300 97,900 
Glasgow aud South-Western...) 163,100, 153 500! 31,900 32,500; 43,500, 45,700 
| 965,600) 925,200 179,500 191.700, 270,500 266,900 

eee ee” ——yee | —S po 


— 1220 | + 4660 _ 





Inc. or Dec. comn. with 791-2 _ + 33400 | - 0 
The net revenue of the Caledonian Company was swollen 
in the latter half of 1892 by the inclusion of a “special 
credit” of £10,000. Last half-year there was no such 
adventitious aid, while the interest charges called for an 
additional expenditure of £10,000. Against this adverse 
balance of £20,000, however, has to be set the gain of £4,000 
in net revenue ; the balance brought into the account was 
£4,000 greater; the amount credited to special reserve 
for bridge renewals, which at this time last year 
was £17,500, is now £10,000; and some other small 
savings are shown. Thus the balance available for dividend — 
upon the ordinary share capital is only £3,000 less than 
that available for the latter half of 1392, but as in the 
interval the amount of the ordinary stock was increased, the 
amount which at this time last year sufficed to pay a dividend 
of 4} per cent. now suffices for a dividend of 4} per cent, 
only. The North British shows a gain in net revenue 
nearly £8,500. Of this, however, about £6,000 was swallowed 
up by in interest charges, and as the amount brough: 
into the account was £1,000 smaller, the balance availavle 
for dividend on the ordinary stock was only £1,500 greater, 
and shareholders have, therefore, to content themselves with 
the same dividends as last year, viz., 3 per cent. on the ordi- 


. nary preference, and } per cent. on the ordinary stock. And 


the outlook for them is anything but cheering, since du: ing 















——— 
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thecurrent half-year £1,000,000 of 4 per cent. preferencestock, 
issued in 1890, begins to rank for dividend,and on the Ist of 
| August next an additional £1,124,000 of similar stock issued 
| in 1892 begins to rank. The Glasgow and South-Western, 
with an increase of £11,090 in net revenue, benefited also 
by a reduction of nearly £3,000 in its prior charges, and the 
amount available for dividend was thus increased by £14,000. 
£7,000 was required to meet the charge upon the increased 
amount of preference stock, while the remaining £7,000 
enabled the directors to increase the dividend on the ordi- 
nary stock from 3? to 4 per cent. 








IRISH SECURITIES. 


Wuite the Gladstonian Press has been insisting that the fall 
in Irish securities that has taken place since the introduc- 
tion of the Home Rule Bill is entirely attributable to a 
manipulation of the markets undertaken with a view to dis- 
credit that measure, Mr Gladstone himself has at length 
admitted that it is due to the alarm of the propertied classes. 
And how pronounced that alarm is may be seen from the fol- 
lowin table, which shows the movement in a number of the 
more important securities during the month. As the table 
speaks for itself, comment upon it is unnecessary. 














Amount 
lof Share} Price | Price | Rise or 
or Stock.|Mar. 25 |Feb. 25., Fall. 
ssarsitelinaisitetiniceniainniananadaientiottiapanipeamealleiucdmgeniil Leuenimsnenien 
RAILWAYS—ORDINARY aoome 
Belfast and County Down...... | Stock 129} 1425 — 18 
Belfast & Northern Counties..| Stock 116 ay 606i 3 
Dublin, Wicklow, and Wexford! Stock 35} 36 |— ¢ 
Great Northern of Ireland...... | Stock 131 1334 | — 2} 
Great Southern and Western...| Stock 112 414} — 24 
Midland Great Western........ | Stock 97 995 |— 2 
RAILWAY PREFERENCES, &c. 
Belfast and County Down 5 % 
SPUN: cebkcichannbvrensoniniencedae Stock 133 1488 | — 153 
Belfast and N. Coun. 4% Deb.| Stock 119 126 — 7 
10 ABIL. 5 sé secccdessseccscs- Stock 115 118} — 3h 
Dublin, Wicklow, and Wex- 

SORE BE TIOD. cs escescsssccsed Stock 121 128 — 7 
DoS % Prel, 1800 ......0000. Stock 122} 127 — 5 
Do 5 % Pref., 1865 .........5.. Stock 113 120 — 8 

Gt, Northern of Ireland 4 %| | { 
SN NOU -nuncccinlcniveenies | Stock | 1233 | 1274 | — 4} 
Do 4 % Cons. Pref. ..... ...... | Stock | 2884 | 126 — Fs 
Gt. Southern and Western 4%) 
i eiacbisiabnuiictvensskinsteeses | Stock | 1194 126 — 63 
Mid. Gt. Western 4% Deb. ...| Stock | 119 124 — 5 
eg ne | Stock 125 129 — 4 
SRR BUI asc suicenenenis | Stock | 33h | 1354 | — 4} 
RT Nain stisisinweitchates | Stock | 114 | 1193 | — 5y 
Do 4% Rent Charge ......... | Stock | 1145 121 — 63 
Banks. { 

Bank of Ireland ..............008: | Stock 296 302 | — 6 
Belfast Banking Company...... | 25 1054 lily | — 5} 
SEP NEE cntadéninubenczeontineadien | 25 42 44 — § 
PUMA « <acecboncspinctisinsivcsoere ' 640 203 2055 /+ is 
PARTI F< ossssnvcicrcotarnsocksee | 10 Ql4 25 — 3 

LIE RE: 10 103 14 |— 13 
PIE nieirnessnnemainnenrs 12 22 24% 1/— 15 
SPIE ccc nechienusnnansniewnasetene . = 2 | @ a | 
SERIE wicesateindabienivieeiies 24 9gxd| 10; |— 43 
MISCELLANEOUS. 

Dublin Distillers Ord............. 5 3 3} |— } 
Dunville and Co. .............0008 10 32 35% | — 33 
Guinness, Son, and Co. Ord....| Stock | 321§ | 3104 | + 103 
City of Dublin Steam............ Stock | 70 80g | — 104 

Dablin and Liverpool Steam...| 50 55 63 |— 8 
Belfast Tramways ..........0006 . 10 13% 144 |— 1) 
Dublin Tramways ..........++... 10 10¢y llfg|— ¢ 
Edward and John Burke Pref. 10 134 133 |— 8 
Freeman's Journal Ord.......... 4 23 36 '— 34 





FINANCIAL KECORD OF THE MONTH. 


THERE is but little sign of improvement in the general 
business outlook. Some scarcity in the market supplies of 
money has existed, but hardly to any greater extent than is 
usual at this time of the year. The principal topic of 
interest in business circles has been the probable action 
of the new American Government in reference to tariff 
and currency questions, and the uncertainty in con- 
nection with this matter has imported a considerable 
amount of caution into dealings on this side, and 
together with rumours ee various railroad companies, 
has exercised an unfavourable influence on the market 
for American securities. The Foreign department was 
weakened by the disturbing effect of the Panama trials in 
Paris, but has, on the whole, maintained a considerable 
degree of firmness. At home, the legislative roposals of tLe 
Government have had an unfavourable effect on several 
descriptions of Stock Exchange securities. The intro- 
duction of the Home Rule Bill caused a heavy fall in 
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nearly all descriptions of Irish securities, and Brewery shares 
have suffered from the uneasiness es to the probable effect 
on that class of property should the licensing proposals 
contained in the Lael Fas Bill become ‘aw. 

Money.—The demand for money has grown steadily, and 
the usual shortening of supplies which occurs about this 
time has led to a considerable hardening of loan rates, and 
during the last few days the market rate for loans has closely 
approximated to the Bank rate; but with the turn of the 
quarter, when the distribution of the quarterly Consols 
dividend and other disbursements will take place, greater 
ease will no doubt prevail. This anticipation and a limited 
supply of bills have tended to keep down discount rates, 
which are even lower than they were at the beginning of the 
menth. A considerable amount of loan business has been 
transacted by the Bank during the month at the official 
rate of 2s per cent., which has remained unchanged 
throughout. No demand on the Bank’s stoek of gold 
has yet come from abroad, the shipments and _ receipts 
during the month just about balancing each other. 
The reserve shows an augmentation of some £450,000, and 
is about a million and three-quarters more than at this time 
last year, and the policy of maintaining a strong reserve 
will prebably be followed so long as the uncertainty as to 
foreign demands exists. Circumstantial rumours were at 
one time current that President Cleveland’s Gevernment 
were about to issue United States gold bonds, but this 
method of replenishing the reserve, if it was ever in con- 
templation, has been for the present abandoned, and so far 
as can be ascertained, the decision seems to be to get along 
by means of temporary expedients, until the meeting of 
Congress takes place in the usual course in December. 

Consols, &c.—The market for Home Government securi- 
ties has remained steady, and, allowing for the dividends, 
prices of all descriptions vary but little from those quoted at 
the end of Jast month. Indian issues are slightly weaker, 
but scarcely to the extent that might have been expected 
from the weakness of the exchanges, the bad inapression 
created by the announcement of the amount of next 








year’s drawings, and the consequent fall in the price , 


of silver which took place last week. The _ price 
then quoted was the lowest yet recorded, and although 
a slight recovery has occurred since, the indications 
seem to point to an acute stage of the “silver question” 
being reached in the near future. A rather better tone is 
apparent in the Colonial market, and although no very 
large transactions have taken place, the quotations, where 
any change has occurred, show an advance for the month. 
The Tasmanian Government has made an issue of 34 per 
cent. Inscribed stock for the purpose of paying off 6 per 
cent. debentures about to fall due, and to clear off the 
floating debt. The minimum price%$was 92, but the tenders 
received amounted to only £600,000, which was allotted at 
an average of £92 2s 2d, and the remaining £200,000 was 
withdrawn. Cape and Ceylon stocks are in request, 
the Inscribed stock of the former having advanced 35, 
and the latter 4 points during the month. Bank of 
Ireland stock was affected by the Home Rule agitation, 
and fell as low as 290, but has recovered to 296, still showing 
a fall of 6, as compared with the end of last month. 

Home Railways.—At the beginning of the month a com- 
bination of influences had produced a very depressed feeling 
in the Home Railway market. This has, however, to come 
extent worn off, and given place to a more cheerful aspect 
of affairs. The concessions on the rates question, which 
practically amounted to a climbing down on the part of the 
railway companies, had a good effect, and a lengthened spell 
of fine weather has favourably influenced the returns 0 
coaching traffic. This, of course, applies more particularly 
to the Southern lines, the stocks of which all show a sub- 
stantial gain in prices. The South-Western has receiv 
especial support, on the supposition that its position will be 
improved by the construction of the Waterloo and City 
Electric Railway. The Ordinary stock shows an advance of 
no less than 9 points as compared with last month, 
and all denominations of Brighton apd South-Eastern Ordi- 
nary stocks have registered a subst#tial gain. The heay 
lines have not done so well ; the traffic returns for the half- 
year still show a considerable falling off as compared with 
the corresponding period. An improvement appears in last 
week’s statements of the companies affected by the Durham 
coal strike, which began in the middle of March, 1892, but 
there is a good deal of leeway to be made up, and quota- 
tions for these lines in most cases have fallen off. The reports 
of the principal Scotch railways which havefappeared during 
the month, present no special or unexpected features. 
The Scotch traffic returns for the present half-year, how- 
ever, compare very unfavourably so far with the corre- 
sponding period, and have exercised a depressing effect on 
quotations, which are in each case lower than last month . 
A further cause of weakness is to be found in the fact tha 
considerable blocks of Preference capital become entitled to 
dividend during the current half-year. 
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Do 4% ly,’81 oe 699,400) ud sii 1907 | 699,400 |:00 100 L024 99 .1U4 iy 4 8 O102 99 ‘tL Jan, lJuly|]} Stock Bank 
Do 4 % '82-53} ... 705,500, ... ne 1903-1)3] 705,500 100 101 102391 (lee | Wes 4 UY 0103 (100 |L ApL, 1 Oct. 
Do 4%Insc.’81/100 | 3,300,600! ... = 1907 | 3,300,100 |100 1014 102¢ 1005 luz | 102 | 319 311024 994) LJau., 1 July. a - 
Dos¢Insc$2- 4 9,294,500\ ... oo ‘oes 2,915,800 '100 ‘101 |1025 1003, 10)x, 101} | | 348 6103 | 99; LApril, 10ct. \ Sais Jnt. “ 
Do 4%, 1885. 8,000,000) . a | 1920 | 6,000,000 |100 1004) 1024499 [102 | 102 | 3 18 91023, 997 1Jan., 1 July ) Stock Banks 
Do 34 {use. 8911034 12,000,000) ... af ‘a | 1923 12,000,000 {100 | 88h 895 38 | 894} 934 | 4 4 0 a4 87 ft Jan. A July ee 





* Purchased below par or by drawings.  Orearlier. ] These are the Securities included inthe Argentine Funding Agreement. 
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(The securities quoted below do not siepuasiite include the entire debt oy the State or Nation referred to.) 

































































ae lecenethanatsiliadscccictictcahchaastean 
j Sinkine Fonp, PRICES OF THE Yield to|PRIcEsoF * 
E Original | _ Final | Amount of Monru. Last veg pense 1893, DivipEnrs. 
STUCE. fe] i. Se When pe Loan [p, 2/ 8/216 peed Sie | Sa a ‘ 
3 ue, | emp- yg) par e Red 2 
a Applied. sian ene d| | é a 8 3 Done. ee = L Payable. |Where Payable. 
Australian\——}|——_—— | ——————_——_ | +) >| 
44 %, 1879.| 973)  200,000| 1 %2|from18s4j*| 1922 | 116,600 100 |105 106 [105 |106 | 1083 | 4 & 0100 los \1 Aor 10a 
ole 1881} 96 | 404,000) 1 //from1887]*| 1927 | — 160,900 100 nee 106 {104 {106 | 1043 | $ 15 0/106 {103 |15JSn., 15 Jly. Crown 
Do 4,% 86 '89,| 974) 525,000) 1 enenas ove 62,100 100 | ‘104 (106 {104 1106 | 1054 | $ 26 0\106 /103 |15Jn.,15 Jly Agente. 
Do 4%Inscibd) ... | _ 898,694 vs 1934 | 898,694 100 105 1073|104 |107 | 1074 | $ 14 0/107}|104 |10Jan.,15Jly. 
soe StAN Ins,...] .. 1,336,000) . vee «+  1)911-31) — 500,000 100 tag 1038 102 03s 1038 | 319 3 1033/1004 15Apl., 150ct 
ve vaseees .| 754] 21,995,000) ... | Purchases} .. | 21,995,000 100 101 {Noe jt01 \102 | 1c2 | 2 z9 e102 99 | May, 1 Nov.|Baring Bros, 
Ga 7 ... | 5,837,062 38 %/Apl., Oct.*| 1899 | 3,131,887 100 | 85 | oe] 24) 95) Set Is5 7 3) 86| 83 \Jn.Ap.Jy.0c 
eeeeee a 4,599,600, 1% June* 1920 4,085,900 {100 | | 74 753 72 75 | §6 ¥ 9 7541 71 1Jne., i Dee é 
eves 6,297,300 1 %/|Pur.ordwg's ... 6,105,900 100 | 74 | 768) 72 | 76 | 768 '§6 2 6) 768) 71 | April, 10ct,| (Rothschilds. 
4%, te30., ar 90 19,837,000 4 % 1890 » | 19,651,400 1100 | 633| 713) 673) 71 714 |§5 16 0 71g! 658|1 April, 1 Oct 
iy eee Ag i 787,500)1 % |April, 1889} 1924 | 753,600 100 | | g6 88 (84) 398} 86 'g5 26 2 gg} 79 L April, 1 Oct Louis Cohen 
BRITISH. ( Difference between an- } P| | | ns. 
23% Consols un- nual interest and | bot 
til 1903, then 25,000,000! ap Mea to | | | | | Pi 
tees Stk. purchases, an a > - ri 
pal bas | Income for year app ied | | 1923 (527,999,915 100 | 3) 983 977? 984x 98; $2 12 3) 998) 979/Quarterl 
Wette. aE ieisatehnandbunenant. 1894 225,746 |100 | hor 102 |100 i101 1008, 2 2 0102 |100 |5 Jan. ‘hie Bank 
New 23 %s......! ... | | amg year. |} 1905 | 4,647,799 100 1014 101¥|1003' 101x} 101 | 2 14 61013) 994 Quarterly. ¢ Eeslend 
New 24 %8 ....+| a+ L J | 1905 | 32,952,753 ;100 | 979 98%) 962! 97x 97 | 2 12 6 983) 964|Quarterly. of Eingland. 
Local BBA) ee oe one - 19}2 | 40,953,765 100 '105 1053/1044 1043x1044 214 £1054 104 (Quarterly, 
Anne, 10064Red | | | | | 
She ... |Anty 36000 ... om 1908 |Anty36,000 £1A) 12; 123) 12 | 123) 123 me | | 129 nai Feb., 4 Aug. 
Exchequer | | 
March 2 % © Mech) es val oes — -« | 3,589,700 ; 100 '2, 6p 5/p! par | ‘2/6p' 2/Op | w= 5 p | par|l1Mar.11iSep. 
Do Dec., oii see | J 100 | '2,6p 5/p | par 2/6p) 5,0p ee 6p | par |llJne.,11Dec | J 
Do 23% Bas, ... | 5,000,000 ... 







én 1892-4; 5,000,000 100 1005101 {100 1004; 992 2 7€ “101 '100 an, July. 

t. Gtd. 3% ‘“ 9,424,000 ‘Pur. or dwgjs ... 8,994,900 100 104 loss L025, 103x' 103 18 3 1042, 1024|1 Mar., 1 Sep. Rothschilds, 
ofKnglndStk | 

(ast)? months) 14 1553,000( Guaranteed 3%1) wx | 14,553,000 100 3424 344 332 3335 3324 | 18 6 344 ‘age '5April, 5Oct.| Bok of England 









































div. 93%) | | | | * Portion|Bank of Ireland 
BkofIreindStk!1 | 9 7g9.031;|Gualcanteed 3%! ... | 2,769,231 100 302 302 290 2064 296; | $ 18 3326 200 \Jan., July, |BankofIreland 
(2lastdvs.113% 2,769, k co’ 
Isle of Man 34% b saed 
debentures... 984; 230,000, 1 %'Pur.or dgs.| 1927 202,900 100 01x 102 }100 hou | 99} | $ 9 $102 100 |1 Feb., 1 Aug.|Coutts and Co, 
Do3% Deb Stk! 98}| — 315,000/23 % Gov. optn.| 1919 | — 100,000 100 (97 | 98) 96 | 97) 9a 3 5 9 99 | 96 |L Feb., 1 Aug. Do. 
Mauritius3%In. | 
g. by Im. Gov. .. | 600,000) ... és m 600,000 109 | .. | we | o (1058 | . |tJan., 1 July|Crown Agents, 
ii g Rid ae | 
pager GUITAR i 250,000) 1 %|Purordwgs| ... 55,500 100 [101 102 |100 101 | 1023 | 3.79 9102 ‘100 lah, AsJly. | Crown 
4% Inscribedt| ... | 191,700) 1 %| from 1891 | 1935 194,500 100 103 104 |103 | ; 1044 | 817 4104 102 (15Jan.,15J ly Agents, 
BULGARIAN. | a ‘ | A 
6% 1888 ......... |... | 1,871,100) bata: Nov.| .. | 1,777,320 100 | gix 927} 9: | 92] 92 lea 0 95 | 89 |1 Feb. 1 Aug. Robarts, Lub- 
iol) OM|INION. | | fatty | | ) om. | 
co: 4% | St | i 
000! ... {1903-8} 3,000,000 100 1105 114 {107 1104 1035 | 8 6 114 107 ‘April, 1 Oct. i 
oes eri | 1058) { 500,000, 1% = ‘| 1903 | 500,000 100 14 5 U3 M4) 13g | $15 F115 11 |L April, 1 Oct. a | 
guar... : | 
upert’s coos, 4 | i HF 
9 oe 1904 300,000 100 Pion eee one | ee 1 se || April, 1 Oct. 
eA BT 8 " en i 1904-8 —— 100 107 103 {106 [107 | 107g | 3 10 0108 106 | May, 1 Nov. | 
778g gy Bel 965 pace i ~ | goto | Si'500‘000 1100 tre 114 |tt3 na | Na {3 3 lis Ayn ayy = 4 
ee le 2'100,000, ... | 1913 | 1,700,000 100 /1144 116 |113 jLl44 115 | 3 2 9116 113 |! Apl, 1 Oct 
ee une 2'654,000 100 |107  1084|106 {1084 1074 | 3 8 6109 /106 1 Jan., 1 July 
ng eee ee a }-6,443,136 ioe 1910 { 3980138 100 \107 1084106 Hose 1083 13 8 6 1034 106 |t Jan,, 1 July 
ee) = 5,000,000 loomed. Simaes (iss se 108 (hoe ss | tone | SS Sues endian tae 
Inscribed me ce 7m a 00 | bes 109 108%! 1083 | $13 O1L0 | 107" 1 Jan., 1 Jul 
*% Loan, 1885 4,000,000 1/910-35| { . 958800 | 108 107 {tORg| 1084 | $23 0109 107 [Jan] July 
Do Inecribed } 000,000, ... 2,343,200 100 |108 109 |107 |10%4) 1084 | $23 0 109 107 | Jan, 1 July , 
ei} ws |{ pani 193 | 9504/08 HS 3 BER GSI) 
inscribed) | 41000, 3,660,111 100 | 95 | 951 95 | 955 958) 3 5 0 955 y 
Brit.Comamoian an ~ a 
= ‘ 5 |6 0 0103 \101 1 April, Oct.{Crown A 
6%, 18u4... 100,000 24 7 -. | 110.100 10 . 193 125 ren 174 1g i 3130 125 \1Jan.,h 1 July.|Bk. Brit. Cimbi 
O21 Prov. of) 102 son snieh © a iei7 205,40 100 154 117 [L14 |1154! 1155 $11 9117 111 |LJan.,1 July.|Crown A 
Dos % nse {| 900,000 2. 77 | aga | 390,825 100 | 92" 934 14) 935] 994 | $ © 0) 834) 80 /L Jan.,1Jaly. Giye, Mie 
; itoba (tro. laa | | ls 18 6 116} 113 Jan., July. Clydesdale Bk. 
L. of), LX deb... 106 346,700 ... ge 1910 | 346,700 100 114 L16j)114 15 115} oe t } tvBk 
: Eidos rng ide 107 aenneo fs ie 1923 | 308,000 100 115 9117 |115 116 | 117 \4 2 — a oe (lee oa 
e | tate optn $17 3 an., 1 July 
ea oxi 1023); 320,000 {Srite aD13 } 1935 320,000 ‘100 ‘102 04 101 tos | 104 | em | Westmr. Bk. 
— Scotia | | 
Qu $Y dete | 240,000... | ae | 20,000 100 95 99 78 O54] 98: | 8 2, 9 | ShRdem2 Jalyy. 
ebee(Pry.)5%, ed 0 0.1064 104 |1 Ma paaeer: 
penes ocean 12] | mass Ae amas at 4 2 i er a Da 
44%,1880 ...... | .. | 878,600 1% June, Dec. 1919 | 738,700 100 103 104 |102 jus ares eee iS Reed july imperial Bank 
5%, 1883 0) 107 | 500,000... |... =| :1912 | 600,000 100 108 | 100 | 4 1 61004) 97 [1 Jan., 1 July|CreditLyonnais 
Ch Bonds... | ser op OO) vee | ee | 1828) | 722,000 Home POR Ae? 
‘APEofGOOD, HOPE. | | tanga! 429 I5ApL,150ct. 
ee tees | aig SRR «| ‘m0 120300 90 ny = [onload tosa | 48 iat i 150ct | }CrownAgnts, 
; fer 4905... ....., 4 vee re 2 0 1084106 )1 rl 
44% 1873-80[07;1014 7,407,700, 1 % March. 1915-9 1,407,500 100 107 L0%4 106 107 inne | 4 3 $07 105 |) June. 1! I Deo 








stepeenemeetrmaea inveresi pa’ ompuon is 102d 
“Parehesail below pa: uf vy drawiuys. T Exchanged for deventures, 7 X leld as prosous va average cate vf Inberess payable p adeal roam 


447%,1879 98) 21615.600 1% November | 1917 | 591.200. 100 106 107 105 10 
§ Brazilian—yield does not include redemption. 





arenes tment aia sri errr 
















































































t No allowance for redem 
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OREIGN STOCKS—C 
BRITISH, COLONIAL, AND F hs Cid ar Bit eevee. 
below do not professedly include the entere debt of the a 
iti. ted on ielu to) PRICESOF 
The securities quo . a ae = | ee 1893 Divipenps, 
- "SINKING Funp. ‘ of | ee Last at Latest Ps 
g | Si dae rs — | S taihnd a Price. | # ; # 
& | Original 3 =) in Pa | & eld ¢ | = 3 ness /Redemp. = = | Payable. | Where Payable 
CK. © , | 5 When | —_ | | & | | 8 | Done. Included) x 
” § | Ione 5a Applied. (‘tion Coron | é jails ——— : ae oe 
= —— > £s | C A 
it niaste apugeenegein| somber mesnenencainnate fensanjanst> | 42 | 3 16 6105 \103 {1 June, 1 Dec. town Agents 

Serer met —e 104 105 1103 105 | 1042 1128'108 1 June, 1 Dec Barings, 

CAPE OF GO op | eae 19, May. 1922 $02 200 100 1109 1123'109 (111 | 1108 ; > ett! '1083}1 June, 1 Dec. London and 
+9 1982. | 954) |} 8,000,000) 1 % om | 1928 | {9 S4'300 [100 {1104 os {101 oe | 1024 |. {tos 100 | June, 1 Dec} | Yaden,_ and 
4971889 Inset 4 3| "797,800 |100 |102 12 | 1124) $ 8 61124110 |t June, 1 Dec [ poet 
Sed le\ 1,797,800 ~~. 1 | gees Ge \L12 1194 1114 1 $11 01124110 |I5Apl.150ct. 

5%, 1883......... 98y| 1,797, cae 1923 | 3,791,8 2 112) 111g 112 | 1124 (London and 

4% 1883 Inscrb. sie 1% None | 1936 | 9,097,566 100 112/112), 023) 1023} 8 8 61034) 99 | Jan.,1 July \ Westintr Bk 
<r 4) | si 11024) 103 102 1023) 4 

4 % Cons. ’8 i 1949 | 3,042,576 (100 | 
. | 3,042,576) 1929 

342Cons Inscbd| ... | ’ | 108 ba 106 197 45 6 107 oe (SFC ISAG \ 

— + | * | ‘ . 106 
CEYLON 1043 | 5] 200,000 1% frcm 188].} 721°700 |100 100 103x)104 103 104 | 03 $11 $)113 109 15 Fb. 15 Ac j Crown Agnta, 

43 1876 waa | 1,866,000" aoe uiek ine tans U1 113 3 Ma | 963) 3 3 3 97 | 93ill May Now. 

4 fe 5 eeeentel sua 07 6, 10 : } am re 9534) 97 | 4 
47, — “a | 450; £00}. a 1940 | 450,000 100 | , | sz ls s coil s7 \ Jan., 1 July) City Bank, 

3%, Inscri nN. cee! eee | 780,300 100 R88 89 | | 87 88 874 5 366 91 87 lJan. s1 July}; R th: shila: 
CHILIA 89 | 808,900! + Pur.ordwe'e. .. 5,840,100 100 | 88 | 89 | 37 88 | 87 | 5 3 § 91 | 87 |iJan.1July|. Rothschilds, 

44 %, 1889 ...... 983, 6,010,000, 4 7| Pur.or dwg's. .. 133,500 | 100 | 88 | 89 | 87 | 88 5 $3 6191) 87 \lJan. » 1 July.) Deutsche Bank. 

44% 1886 sevccscos 160,200 4 % Pur. or dwg 8... a 522,132 |100 | 88 | 89 | 87 | | 88 | 88% | 5 | 

4} 9 1887......... O12 1546, 392| 4%|Or State of). at.95| 1,5 | 1054 | 4 16 9107 |103 |16Feb. 16 Ag “es Kong 

44 %, 1889 a." +} cawi\ags from— | 428.600 100 |104x 1054 104 105 1054 | 4 16 9107 |103 |16Feb., 16Ag. os 
CHINESE, 98 | 1,000,00C) | Jan. 1889) 1895 303,000 ‘100 104x|1053 104 |105 saat 418 6106 1014)24- far. '245p. 

Series A,7% . 98 | 505,000 ... | ,, a 1895 |: 000 |100 [105 |106 101! 102x) 1014 4 18 6|103g\100 | June. 1Dee. scene 
Do B,7% | 98 750,000| _.. "| » 1891) 1895 450, 100 103 |104 102 | \104 | 1022 : WithCoup 
Do 6%. 98 | 1,500,00¢| “|” oe | Saw ee | 22 | 23 | 21 | ‘a1 | ang] mi | 93 | 20 {oct, 1873 |} 

Do wail 'No draw it~ 1,913,500 |100 | River Plate 
ae '} 2,000,00€ |... since 1879 67 | | 63 | 64 634. | 7 15 3 67 | 59k}L Jan.1 - {tet cae 
bed coneee sed | a 
eee | | 525,000 ly Comm’ ne’g ie pope 4 —t | 59 | 564 57 | 572 | 8 20 © 60 | 52 jl Jan, 1July Agency, 
camo. eee ih 475 co} is | \June, 1895 1,475, | 85 | 83 84 834 | 3 0 s| §5 } 81 \ Jan., 1 July. Amsterdam, 
. 84 | 

9 ee ss [ ~ | By | purchases} only.{ 63,056,720)100 | 0 wee 1023 |S 9 6104 161 |l April, 1 Oct.! Amst &London. 

SistouiaG Govt.| - be -- | 33,974,850/100 |103 toe a Tiedt { YrithCoup a 
Direct Issue} ... | — o0c!100 | 18  saalers. l7z| 174 nil. ’ 54 May, 1868 

1s Bente a | caine ie Ee ul on 1,824, au ° 43 a 963 | 3 12 9 963) 928)15 Apl, 150ct. foie 
eras q - $4} ngland, 
EG iY] oe | 29,500,000) ... |Not before} 1905 | 26,587,860/100 ‘| | | ae J 913| 87 | May, 1 Nov. 8 

ma ae ned | = | Ps | 2,812,140|100 | 894 101, ro Lay 1014 406 1013) 97% Sart leon stern Brothers, 

iat "986, 993 19 511014 983]15 Apl, 150ct. 
liable stp dty| . 240 Boumuhesl __. 55,986,960 100 41013 99 /1013) lol | 3 

4% oe is'90 i 60,958,240) | |NeP eor 1905 pit. - ‘| oy, 208 | 427 ae 1023] 1 June, 1 Dec.|Rothschilds, 
47, Daira Suh,00) 1043)105 1033 1043, 3 sa 

5 % State Domn. or dwols. ... 4,826,460 — t Secu: ities. ove one | ose - 
ort ,1878 ..| 73 | 4 ws a “si we .~. |See British | G ee ae - | 2 101 |15Mar,15Sep|Crown Agents, 

3% Gtd. ‘Loan...| vee | ore ot , 100 103 |103 |101 Lies 1013 | 4 8 3104 , 

yous. | | 150,000, 1% Optional | .. it wind | «= 8 2 0 9791 938 \JaApJulOct!| Treasury, 

44 %, 1881 ...... | a 974) 974) 96, 973 964 My Ag Nv Paris, 
PREC. | se loa ._ | 578,073,438 1105411045 105 | 105 | § 6 0)1073\1043|" Do. i 
3% Rentes seeeee | $4) as a 271, 591 380 100 L05x 10. 4 of 98 974 6 1 gl 99 944 leseApJnO. 

44% do, 1883 | | 84) | = | 1958 | 155,628,500|100 | 98 | 99 | dad nh Apl. 1 Oct,|Deutchse Bank. 
OR Reheemete 87 | 873) 86 874) 878) 3 9 9 873 
ee ws 200,000,000! mks ] os — M200000000) ... 7 76 te 13 4 768 614 | Jan., 1 Jly eee _— 

Imperial 4 242,200/100 | 70 | 768 70 | 76 § 615 0, 755) 594II Jan., 1 Jly.}Ham ro’ . 
— 74 | 4,900,000; $7, “ata weg om 3732740 100 | 69 | 754) 69 | 75 | 74% ; 5 0) 658) 54 | Jan., 1 July|Hambro’ & Son 

5 Zy 1881.......4. | 684; 6,800,000! ... |June, Dec. | 1921 3,7: 0001100 | 61 658 60}, 65 | 65 “ 18 0 60'| 45 April, 10ce Hambro’ & n 

siSionopoiyia, Jes} §:400000 .. cee eS | eiano.on0|t00 | 53 | 60 ‘Gly 67 | 686 | 7 22 6) 683] 624 un, 15Dec|Hambro & So 

ono f eee ye, 61 

$2 Rents « } ral 3,508,000 : one oon 2,386,200)100 | 644) 683) 614 1 as 1023]15Mayl5Nov|Crown Agents 

5% 90 ADA. | | | 80,100/100 |106 |108 {105 108 | 108 | $ 14 Thomson, 

hey re | a | 95,000, 1% 1894 , 48/49} 48 [8 $ 8 53} 46| Jan., July bie & Co. 

a ATEMALA, | 922.7001 4 3! 7 904,100'100 | 49 | 50 ut 493|\MeJn.Sp.De.| Martin and Co. 

4 % bonds ... * 52 | 53 \« me 
PAT; Crnse| xs | $400,000) 1 x oes, Fach a Leal go |ts 2 chor | o1| sam,1.Jnty| athens 

| SS oe | see ae 034) 98 | 994, 4 4 AVe ’ 
HAWAIIN. |__| # | Commene- 1916+; — 200,000/100 |1034) . Crown Agents. 

6% Bonds hee pe 105 |105 aia 103} | $ 14 6.105 |1023|1Mar., 1Sep.|Cr 
4 % Deben. 008 100 | 74]... | 64 63) 75} mid : 64 Jan., 1873.| | County Ban 
HonDUiag | os | | ys0000 2 2 Dec, 57 1884 Setaoeliee | val 73 64, 6h) GR) nt | N. M. Roths- 

HUNGARIAN - | 59,200,000) ...| None. {| .. | 59,200, | $ 4 3110 }1073|JnApl IncOc |) Bank - 

4/Golc { ,121/100 |1093/110° Osh, 108{) 108§ 61004) 97} 5JuAplJa0c _ 

Eatin Stock! | S¢zano70 - i) 1948 34,755,079 on 4 mB ms | vee | ase “ae In indie in 

India 3 % one Py te 1896 *% >, 653; 619) Half-Yearly. ; 

Deben.bds.,52%) ... | 2,600,000). Jnotice.| R84,394,8221100 | 64 | 644| 618 034 , 312 6 61'| 50 (loMr | ton India 

ln lees nee lee | 2 d at |1/6 

Bniec'd Pap A) --- R12149117{ . wee 1893 | R121 . bl om co\upons) * Rup oe Cemerertes Sl abahitts 
Do fy eeeeee! coe 32 Xs (Trrigation 16°66 % (ded acte 924 4 15 6 923) 89 1 Jan., 1 July. bro’ & Son. 

ITALIAN. {tl non metaxond vie “Trredocmn: | =, “) So7trenoslion | 102" n00/or) 2018 | 48 6102-100 |kJene, 1 Dee (Ham 

ow i , 

Sirdiiand'3 as "S.oo.000, i (wey | ere 3|113 |120 na 113 |t4 2£ 0.113 \1074|1 Jan, 1 Jaly,/Hambro’& Som 
tae 0% m'na ceil te ee Laem we TOO SOY 8h | 687: 500 OR im, 

5 iL), 1862..| 74 | 1,789, rip * ami wl 1960 , 
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The securities quoted below do not professedly include the entire debt of the State or Nation referred to. 


| : SINKING Fonp. 



























| 8 ae 
| E ~~ - ) Final | Amount of 
| gTOCK. ms TES] Wen When Past Loan /|Par 
3 soe emp- 
, 3 E § inne sea Unredeem’d 
|| JAMAICA. £ £ £ 
4%,Guaranteed | 
Gt.Britain 104 | 367,600] ... “i 1897 358,100!100 
4%, 1881-2 ..... 99 | 114,200) 1 %jfrom ’87. | 1927 109.400|100 
4% Inscribed ...| ... ms iz « 1934 | —1,038,104'100 
APANESE. 
1%, 1873......... 924} 2,400,000} 2 %/ April. 1898 768,200|100 
MAURITIUS. 
ie 400,000] 7 %jafter 1882.]| 1895 161,000}100 
Hi & 1876 ae 100g) 100,000} 1 Yiafter 1881. | 1920 55,000|100 
4%Cons. Debs. | ... 700,000; 1%) ow. 1922 72,200'1 
4% Inscribed | ... | 480,749 1937 480,749) 100 
2 ao See |“ British Gioverinment Se/curitic|s.” 
: Cons. .....| ... | 10,500,000) 4%lafter 1892) .. 10,500,000) 100 
Bonds Nat'l 
A ofTeba. 
antepec...... 774 amos [+\ylyDgfm99| 1939 | _ 1,300,000/100 
6%Silver Cur’y| ... | $6,700,000 [Gv loptionafter 1900] | $5.466,000/100 
Do6% Ext. 90; 923! 6,000,000 + % from 1893.}] ... | £6,000,000/100 
San Luis Po- 
tosi6% ...... 89 250,000| $ %iafter 1890. 247,400) 100 
NATAL. 
4 %, 1876 ...... 95} 1,300,000| 1 %\from 1880.}} 1919 758,700|100 
4 ae ee 469,800) ... es 1926 $8,000|100 
5%.10/40.........| ... 1,666,700! ... ie 1924 211,900|100 
4% Con. Inscb,| .., 272,881] ... 1927 272,881 | 100 
4% Inscribed...| ... 3,026,444] ... a 1937 |  3,026,444/100 
3} % Inscribed} .. | 3,500,010) ... | State op- | 1939 | 2,619,028) 100 
tion aft 
eee GUA. 1914 ” 
nds......... 92 285,000} ... ste 1919 285,000|100 
NORWEGIAN : . 
a7 8 nr 974 1,156,000) ... |Pur.ordrgs) 1934 } — 1,055,120)100 
BY seal “ans ,700,000 ... |Pur.ordrgs| 1967 1,697, eases 
do, 1888 ...| |, 3'560,0001 | [eae ordrgs| 1965 | 3,525,760! 100 
ORANGE F.'S| TA TE | | Rlepayable 
6% Bonds, 1884) 100 200,000 | i iva 1905 65,000)100 
drawings 
PARAGUAY. |(34 |till 1896, t hereafter 4%) 
Bonds of 86 3%)... 850,000) + %|from 1896.]} ... 831,100) 100 
poeTUGUES E. | 
to ’84 70,385.45 .~ | 46,423,910/100 
PRUSSIAN, no ... | Irredeem 
4%Consols,1880) ... 84,500,000) ... After jJan’85| 16,250,000|100 
*StateLn| [M/315,110,100) ... M250000000/100 
USSIAN | 
Ley Niisidbht 82 | 6,400,000; 1 % jot apptied an witta - 
859... 664) 12 b 
Nicolai 4) 12,000,000 14 % by purc 
eke! 61 | 12,000,000 3 %|September.|1951 " 
Do,do i869...| 63 | 111110000 ¢ 4/September, {L951 f| 23854,310)100 
version 
4% Con RR. 
Bonds Se.I 27,685,000) ... | (4 yearly 27.537,677 |100 
4s Series II 49,120,784) ... |; dwgs fm] ... 
Serie-III.| ... | 12,656,000) ... | 1890-1. |... 12,588,677/100 | 97 | 98 | 
rns-Caucsn| 55 | 8,904,200) ... |April, Oct.} 1952 
en Jaros. 
a 8\ 1, %| February. | 1945 
rina me 7 920,000; 4 %| February 
itebsk 5% .. 9 ‘ 
st 1 fs % 774| 4,500,000) 4, %| October. | 1954 ” 
ebs. 79,700 1 
ae 79,700} 1%; 1893 i 
Denia: 954} 300,000) 2%|Ann. dwgs.| 1914 280,900 100 
mi iooo isig'| 79 | 757670012 %| Dec., 1872.) 1894 122,400 100 
we 1882 Extrn] 172,665,943 Irredeem.| .. | 77,587,613)100 
praicksilver Lae 
ort., 1870... ° 979,100, 
3 VEDISH 80 | 2,318,100/14 %| June, Dec. | 1900 79, | 
Te teesias 88 | 1,500,000|Frm/|1882. [’88)to1934 887,840! 100 
$1880 ...[97|4-84] 6,600,000|Frm|Apl. 82[°95|to1930 533500100 
TRANS we | 1,470,000]... |... oe de 
* Baar... 90 | 2,500,000} ... | after 19C3 | 1903-4/2] 2,500,000 100 101094104 
iy Bie-8 “hh 
ss 13) 320,000] 1 %| February | 1915-20) 179,460 |100 
"Bis eee 96"| 2) 70.000 1% from 1883 |1939 | 311,300 100 
Tune <= ; 100,000} ... 1917-42] 100,000 
A) 80 | 3,000,000 July. [1927 | 1,587,400 |100 
[i 1s) 34.|| 73 5,700, 1g ceaaatielh, 6,378,700 ‘100 
#7,.(1891) i 52 | 6,31 eee one eos 6,303,920 \100 
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99 | 993) 985| 994 
48,864,679 100 | 99 | 994) 984) 994 


8'440,000|100 | 73) 79 | 76 
dll 104 /105 103 
4,360,300 100 104 {1053103 | 
1104 105 104 105 
65x| 867 | 63 | 64 
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Yield to |}PRICESOF 





Investor} 1893. DIVIDENDS. 
7 snibecadiilinerimindnnatnstghantddaateaiia 
S| @ | Payable. | Where Payable 





——_ |§ ——— 





| 
$ JanAprJyOc 
3'104 101 \ iSFb. ,15 "ag |e sg 
6{L08:|105 |15 Fb., 15 Ag 





¢) 19 |104 |lJan.,1 July. |Oriental Bank. 


£107 |102 |15 Fb., 15 Ag 
é|i049)101 {15 My, 15 Nv 
( Nios {100 \5 My, 15 Nv cows ast 
6\L09 |104 {1 Feb, 1 Aug 


¢) 854) 763| JanAprJy Oc} An. Gibbs & Co, 


0} 714 ia 1 July |Seligman’s. 


/30J une31 Dec/ Hme&ColAsCn 
i an »Apl.Jly.,|Oct.] An.Gibbs 


~ 


); 


U 
3 i 66 Ja plly0e An, Gibbs & Co 


Shan ie (16 Mr.,16S ; 

3110 108 |15 My, 15 

3/103 |101 I5My, 1 I5Nv. Crown 
6}1104)107 (15 My, 18 Oct Agents, 
6\110 |1084) April, Oct. 

¢) 99 | pepe 


34 i Jan, 1 July/City Bank. 





| 
9} 923) 
| 
| 
| 


| 
5105 101 |15Apl. 150ct 
g{L02 | 98 fi May, 1 Nov ae co 


$| 91 | 85 |1Feb.,1 Aug. 





| ; 
6/1043 101 7 1 Jan., 1July. {South ate ag 
| | { Robarts, 
| 21 14 Sa, 92 Lubbock,and 
| Co. 
23 20))1 Jan, 1 July. Cie al 
: 
6\107 (104 LJan., 1 July. In Berlin, 
6 “a 85 |L Apl. 1 Oct. ” 


| 
6}120 16 1 Mar.,1 Sept. | Rothschilds. 
0} 84 | 79 |L May,1 Nov.|Thomson,Bonar 


,1N 
3} 995) 943 {T MY INe |b 


993) 954) J anAprJyOct|Rothschilds, 
98'| 93 fini JnSpD 
9341 MrJnSpDec ” 
73} 18 15 Dec. |Barings. 


102 Is Sunn 1 Dec, /Barings. 


Barings. 


3 
3} 994 
ac 
6 





; 6 Sl 17 Apl,17 Oct. |Thomson, Bonar 


3/105 |103 '1 May 1 Nov.|Crown Agents, 
6) 72 | 63 pete L. &S.-W Bank 

; jlast pd,Jly’72|Cap.& Caties Bk 
s| 678] 59g 13a, AplJlyOc)Finanel. Agnoy 


0/107 |102 |15Jne,15 Dec. 
si1078 103 |1 April,1 Oct.| ; Hambr’ &Son 
9| 92 | 87 \L Feb.,1 Aug. 


6 103%! 98],1Jan., 1 July Rothschilds 


0,108 |104 |15Mar.15Sep Crown 
3.104 |102 peaies: 15Sep|> Agents. 


011054'1034'15 Mar. 15Sep 


$106 (103 |10Apl.10 Oct.| | Dent, Palmer 
01014! 964 96) 10Apl100ct|J and Co. 
0 983) 934 10Apl.100ct. 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
(The securities ties quoted below do not ovefenall include the entire debt of the State or Nation referred to.) 





























; 
. ~ ‘SINKING Fonp. PRICES OF THE | \Yield to|PRIcksoF 
: 8 |__————— Rai f Mont. Last | Investor! 1893. DivipENps, 
; & Original 3 | Final ount o etna as lat Latest; ——— 
STOCK. © a3 When | Re- Loan Per Pie ge] one rice # | Seal Aad 
| i Issue. SS Applied. ‘gon | Uaredem'd ES 83 Done. Tela 218 ayable. | ere Payable 
-—_——— bien nipetveeaneess wo ecient capone anime el at papel nem nia  caenemsctindicich te: 
| TURKISH. Con. £ leg £ i | |i {ged | 
eee ae 90) 7,827,246 =| | 7,708,240 | ce | 88 oom 86 87x 87 412 4| - 84 10Apl.1COct., al 
onve — } } 
Series A 1%...| .. aie. oe | | 3,091,262'| ... | 56} 563) 55 seas! 55 | 115 9, 564) 542/13Mar. ssa Im perial 
Do Blj¥...| ... 10,241,043... | | ws | 9,084,825] ... | 329 354) 328) 35x, 354 | 216 9 354, 203,13Mar.13Sep.| > Ottoman 
Do C1g...| .. | 30,832,511) ...| | 30,222,251 |... “' 228 23) 22} 38x! 23 | g 5 6 23 | 20y\13Mar.13Sep.|| Bank. 
Do o DIK... v= | 43,968,396, ... | eee | 43,820,665 | ... | 21g 22), 213, Pix 22 4 0 6 223, 208/13Mar.13Sep. 
td. by 
“Ting st 1028) 0000 1 ze May. (21900 | 3,815,200 |100 oes, 109 107 108 ! 109 $ 14 500 he 1 Feb.,1 Aug.|Bk. of England, 
0 us- ,| 
toms Loan.| ... 5,909,000 LY : Byp'rchase 15 6 Fs 95 | 91 13Jan. 13July as 
UNITED STA|TES 


5,514,380 pn 94 | ai 93 95 943 


1907 bit ,914,730 1024; 115 16 hus ‘115 | 116 


i 
} 
{ 
| ) 


4% Funded, 77) par \148, 163,900) . | Not before! 


2 45 0.1174)114 \JanApJlyOctlin New York, 
Louisiana 4 ° | 











a || | | 


‘ 


° j 
Stpd. Bds.| ... 12,012,400 1209.00 Xe 924 95 | 90 92 | 86 \ 420 4 95 | 90 |1 Jan.1 July [BNewguhce 
asschustts 5% 
Sterling '66| 77 | 826,600 a a 1894 | 578,300 /100 104 105 \103 1104 | 1033 | $3 18 9105 101 Jans Luly | Barn oon 
Do57Ster,70-5| 87-98] 619,800... | «~~: 1900 | 467,000 |100 107 \108 106 107 | 108 | 3 18 9108 |103 \1 Jan., 1Jul 8 
Dob Sterling). | 576,500... | sm | :1895 395,500 100 1014 103 100 /1013! 104 | 4 16 6103 {100 |1 Jan, +1 July) MeCalmont@ie 
Virginia5% ...|...| $441,648 =| -— | om | $441,648 100 | 30 32 | 28) 30) 298) nil, | 32 | 28 
BEES woasetiedd, hs $718,646 . | am | om | $718,646 [1025 40 42 38 40 395) mil. | 42 | 38 she 
Do * Cons” { — } 
a Bearer | 
Bds., Brown 
ShipleysCts| ... ($14,152,303... | om |. $14,152,303 1024 44 | 44 “44 43; 493) .. | 45 414)1 Jan. 1 July, 
miaoate s+ | $6,099,500) | om $6,099,500 (39, 40 | 38) 39) 37 |. 40 | 38 a ie 
| | -_ ay a 
5 % Unified, 83! ... | 11,127,000, 4% Quarterly.| ... 994,000 /100 |... } ... .. |lJnApJlyOct , 
$% Sterling Ln.| $23) 4,255,300 1 S\Anndwee! sd 25,300 {100 |... !... |... |. . | Mar., 1 Sep. } Baring ees. 
Do New Scrip, bod ie Se 
Glyn’s Certs. | | 
‘i a | 20,500,000...) |e | 19,300,000 100 | 37x. 37 | 353! 36} 36 | 9 13 q "i 354/FbMy AgNv. eae 
vhs | } cts Lu 
New Cons, 3 | ... | 2,750,000 ... Byp’rchase .. | 2,663,500 100 | 33 343) 304) 33 | “ 9 1 9 36 | 305/15Fb.,15Aug. { bock & Co. 
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A COLONIAL, AND ) FOREIGN RAILWAYS. 


PRICES OF THE 





Last yrs. PRICES« OF} 




















CaPITAL. MonTH. act (dive yld. 1893. | DIVIDENDS. 
2 elipieoaeteieiakideetekgradimocadsl a * Investor SS | ———- 
NAME | | Share.| f(e( gd [ si ge | at Latest, #3 { # Last Four. 
‘Subscribed| or (Paid! § < Bis pe Price. | 2 Rate per Cent. per Annum 
| £ et Sin | 8 | 4 ne. |PerCent. fee] *Interim. 
6 % Ist Mortgage, 1908) $1,750,000] $1,000 200 |1144/116 |113 113 |114y) 1164 | 4 24 91163/111 | 6 July 91) 6 Jan.92/ 6 July92; 6 Jan.93 
Alabama Gt} 6 % debentures, 1906, 134,000, 100 100 /103 |104 /102 103 103 | 6 17 6 104 |102 | 6 Aug91| 6 Feb.92) 6 Aug92, 6 Feb.93 
Sthern, L. | Gen. Mort. 5% bonds... 76,000, 100 100 | 93 | 93} 92 | 92! 92 | 510 4 94| 92 | 5 July91| 5 Dec91| 5 Jne.92\ 5 Dec. 92 
A 6 % preference ...... 676,070, 10) 10/| 83! 9} 8 | 8h} 8h |y 2 3 9] 8 6 June9l| 6 Dec9l| 6 Jne.92 6 Dec.92 
Do Orprnaky, B sHarss ............ 1,566,000} 10| 10} 9}! 24) 2 | 24; 2 | mil, | 23 ° nil. nil. |3/ps De.91) _ nil. 


Alabama Mid. 6% 1st Mt.40yr. ered $2,175,000] $1,000 206 | 92° | 944) 91 94 | 944 | 6 12 O, 944) 91 | 6 Apl.9I} 6 Oct.91) 6 Apl.92 6 Oct. 92 











Alabama, N. Or., & Texas 5 % deb.A 748, 850 100 1100 | 92 | 94/91/93) 94 | 5 10 O 94 903} 5 May91| 5 Nov91; 5 May 92) 5 Nov92 
iain cee alii '| 1,048,390] 100 |100 | 37 | 38 | 36} 37) 36 | 6125 0} 41 | 36 sia 50/ Feb. 92120/May 92 '30/ Feb.93 
o ED aL a 810,700} 100 |100 | 32 | 34) 30 | 32| 31 ««- }e0420 ia: 
Do preferred A shares ...........000 1,500,000, 10) 10; 1] 14) 3 1) §] nih | M4 #} nil. nil. nil. nil, 
: Do deferred B shares.................. 2500,000| 10/10) 93! 4 4) @ 3] nid 3] nil. nil. nil. nil. 
Alagoas, L.—6% debens, red, by 1913 187,000 100 |100 | 91°} 93} 89 | 91 | 8946 27 6 93. 853) 6 Aug 91! 6 Feb.92) 6 Aug92) 6 Feb. 93 
Do 5 % debenture stock ............ 127,300) Stack 100 100 | 64 | 66 | 62 | 64 70} 17 76 3) 68)62/)5 July91 5 Jan.92) 5 July92} 5 Jan.93 


Do SHARES—guar. 7p by] Brazil.. 123| 13 | 12 123! 18 
Albany & Susquehanna? % Consl. Ist ot - 


19 11 6) 13 Ll 
Mort., 1906 (¢ ‘by Del & Had. Canal)) $1,000,000' $1,000 205 1244) \127 121911263 ane 


8 Api.g1 4 Oct.91) 8 Apl.92| 4 Oct. 92 











o ene Ch A ee 
o a 
aan 











7 Apl.9i| 7 Sep.91 7 Apl.92| 7 Sep.92 


Do 6% Gd, or 7% Cur. Mort., 1910 1,791,800) $1,000 200 (1 132 |133 | 131 {132 | 1325 | 4 72 133 130 


( | | 4 7 9127 |1213) 7 ApL9l| 7 Sep.91| 7 Ap pl.92) 7 Sep.92 
. Alberta Rail. & Coal, 6% % 1 Mt. Ds.. 890,000, 100 | ... | 50 | 52 | 48 | 50 | 12 0 © 524) 45 | 6 July91) 6 Jan.92 . July92| 6 Jan.93 
Alcoy & Gandia Ry. & ‘Harb. b., Db. 400,000} 100 1100 594 | 62 57 504| 60 | 8 8 6) 62| 553) 5 July91; 5 Jan.92 5 July92| & Jan.93 
1 oa ed 350,000} 100 |100 a4 40 | 35 | 374) 37 40 | 35} 6 Jan.91/ 6 July91| 6 Jan.92| 6 July92 
; —o 5% Debentures ............ 250,000} Stock '100 584) 61 | 56 sot 55} 8 il a} 61 | 56 | 5 July91/ 5 Jan. 92) 5 July92| 5 Jan.93 
2 0 Preference Shares .............. 200,000 10/10) 3| 41 2! 8 1618 3 4) 215 Mar91| 5 Sep.91| 5 Mar92} 5 Sep.92 
) IEEE nd’ Sec ada cacticadssanstooe 526,000 10 | 10 be le i | 
5 Allegheny Valley 7% ist Mort., 1910} $1,000,000) $1,000 200 1274, 1274) 1244) 1243 x123} 418 3198 |123 
i 




















7 ApL "91! 7 Sep.91| 7 Apl.92| 7 Sep.92 
Autofagasta (Chili) & Bolivia, L/| 1,410,000) Stock |100 {113 [113 Li2 113 | 1122 | & 7 S115 |1103! 6 Apl.92, 6 Ju m2 6 Oct. 92) 6 Jan.93 , 
Ds 4% debenture stock ............ 850,000 ,, |100 | 944! 954 94/95 | 954 | 4 5 6) 953| 93 | 4 July91| 4 Jan.92| 4 July92| 4 Jan.93 
ae Arauco (L.) 5% Ist Mort. Deb. ......) 389,600} ,, [100 | 96 05 | 953) 974, 938 [5 3 6 hol 93 | 5 Suly9| 5 Jan. 92) 5 Fuly92 5 Jan. = 
Do 6 % Gen. Mtg. ........6.seereee 120,000,  ,, |100 | 95 a1 oliy ot 6 11 3} 96 | 914 6 Sep.92) 6 ae 
Do 10.2% Cam, Pret, ......s..-0-0000 125,000} 10/10) 10 103, 93| lu a 103} 9 25/ps ‘Apl9 210/- -ps M ay 92 10/- ps Jan. 9 
Do Ordinary. .........0.ccceesesseeeeees 357,800! 10/10! 64 7 | 53\ 6 Stal an 4 54 
ArgentineGt. Western,L.,5%deb.stk.| 2,370,000] 100 |100 | 46 | 483, 42 | 46) 45} ) ... re 42 | 5 July90, 5 Feb.91/£5 July91/25 Mar.92 
Argentine North-East, L. 6 % Pref.| 1,500,000) Stock |100 |40 | 11 {| 9 | 10 94 11 | 9) 6 Jan.90| 6 July90/44/psJn91| “nil are 
Do 5 % debenture stock ............ 1,800,000; ,, (100) 18} 19/}17)18) 17 - 21 | 164/Funded in/3% Bds.fro\m Nov. ool Nov 
Arica & Tacna.............ssssssesseseeeees 450,000; 20/| 20! 3; 4+} 2/ 3 3 nil. 4 | 2} 2 Oct. 90jnil betwn 4/psJan92) — 
Assam—Bengal, Limited............... 1,157,130, 10/10} 10 103) 94) 10; 102, 103! 93| 1/7 p.s. July 1892) 3/6 p.s- ~ 1803 
Gest bate atitbietecnetns 68,574 10] 2| 2] 2) 1g) 2 24} 19) 4d ps. July 1892) 53d p.s. \Jan. 
Atchis’n Top. & Santa Fé,100 yr. gen. 93 
mortgage 4 % gold bonds......... '$129493000) $1,000;200 | 86 | 86 | 845, 85 | 848 | 4 15 3 87 | 844) 4 July 91 4 Jan.92| 4 July92 ——— 
: Do 100 yr. ine. mt. 5 % gd. bds |$52,555,500) $1,000)200 | 554| 568) 548) 55} 544)... | 50 | 548)... $27 Augo0}82 Ang. -91)$23Sep- 
Do Capital Stock «0.0.00. ..ss0 sees $101492787, ... | ... | 323] 344| 313| 34y| 34g) ... | 384] 324, “ . 
Atlaniic and N.-West. 5 % Guar. Ist 





Mort. (leased tu Canadian Pacific 1,330, 100 {100 





93 
116 |1183.115 |1173| 1183 | 4 6 0/1183)114 | 5 July91|\ 5 Jan.92| 5 July92| 5 Jan- 
Atlant Wetland Lines { <x MoxtDubs 805, 100 {100 | 94x} 95 | 93 | 94 | 944 | 4 5 6) 96 | 93 & Augoll 4 Feb 4 Aug 924 —s 
_Rental Trust Lim. (Stock ..._| — 805,200| Stock '100 | 95x! 96 | 92 | 93} 93 | 4 16 9] 961 92! 4 Aug9l! 44Mar92 4hAug92 4¢BeD 0" 
Bonds. 


tNot including redemption. =; Paid in Funding. 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS8S—Continued. 














| PRICES OF THE Last yrs.|PRICESU 
Carita. Mont. Last idivs. yld.| 1893 DIvIDENDS. 
; | eT? soe. 2 neat | serieniens ean ae Busi- Investor eS we eae 
| | NAME. __ _|Share Ey 3 - 3 ness jat Latest # Last Four. 
. i Subscribed) or | Par. be > | E Done. | Price. | -§, Rate per Cent. per Annum, 
£ Stock. | = lil PerCent.| * Interim. 


Pa 1] a SS 

' | Bahia Blanca & N. W. 6% cum. pref.| 1,350,000 
|| Bahia and San Francisco, Lim., gaar. 

7 % for 90 years on 1,800,000 ...| 1,800,000 

Do Timbo Branch Guaran. 6 % ... 279,000 








100 |100 | 29 29 | 28 | 28 293 | nil | 30 | 28 Papeete nil. 


20 | 20 | 14 143' 134 14 | 143 | 7 27 3) 148) 124] 6ZApl.O1| 64Oct. 91! 5 Apl.92| 6 Oct.92 
20} 20 | 8%) 74| 8| 74 | 716 $| 8%} 7 | 2fApl91| 3 Oct, 91, 3 Apl.92| 34Oct.92 




















Baltimore & Ohio6%St’rling bnds1895| 713,800} 200 200 105 105 103 1038x1034 | 4 8 0/106 103 | 6 Sep.9:| 6 Mar92| 6 Sep.92) 6 Mar93 

}| Do, do, 6 % Sterling bends, 1902...) 1,921,800} 200 '200 117 i117 113 {1138x/ 113 |g 5 $817 i113 | 6 Sep. 91 6 Mar92\ 6 Sep. 92 6 Mar93 

Do, do 6 % Sterling bonds, 1910...| 1,990,600; 200 200 121 {122 120 122 | 1213 |} 4 7 3/122 i120 6 May91| 6 Nov91| 6 May92 6 Nov92 

I Te MU iisdrnseshitkonnwsnevesds 1,432,800} 200 (200 1111 112 210 111 | 110 | 4 8 9112 '107 | 5 Jne.91} 5 Dec.91| 5 Jne.92} 5 Dec.92 

SRNR GE 1 GND cs ccivsescsccccsesces 2,400,000} 200 200 114 115 i12 114 | 114 | 3 18 6115 |11L | 44ApL9i| 440ct.91) 44Ap192) 440ct. 92 

Do, do 5 % gold bonds, 1925 ...... ‘$10,000,000 $1,000/2054115 116 114 115 | 1153 | 4 3 9117 {113 | 5 Aug9)) 5 Feb,92) 5 Aug92 5 Feb.93 

Do,do 5% Cons. Mrt. gold bds, 1988/$10,100,000) $1,000/2053'118 {119 {117 [118 | 1183} 4 5 $120 |116} 5 Aug9]) 5 Feb.92) 5 Aug92) 5 Feb.93 

Do, com. cap. stock ..............066- $13,525,000| Stock $100) 944) 954) 89 | 93 | 914) 5 7 6/1004) 89 aoe ee 5 May92) 5 Nov92 

Balt. &Ohio,S.-W. Istmort. 44 guar. bds|$10,667,00C| $1,000,100 112 1137111 112 | 111g | 4 7 01133109 } 44Jne.91) 4}Dec.91| 44Ine.92) 44Dec.92 

Do Ist income bonds...............++. $5,500,000) $1,000 100 | 77 | 78 | 74/75) 75 | 613 3 81s) 73 .. | 4 Apl.9)| 5 Apl.92) 5 Nov92 

De 2nd as  ~ pillnsisiiaaubienaian $6,400,000) $1,000 100 | 32 | 32 | 25 28 | 29 w» | 35h) 25 i ae we =| 1 Apl.g2 
BE aM) Sncciccalsticcrahs $7,700,000) $1,000,100 | 113/12, 9 10; 9 | 1. | 18R) 8% vs 

Do preferred stock .........c000.000. $2,500,000) $1,000,100 6) 7, 5° 6) 5 73,5 


Baltimore & Potomac(T unl. 6% Ist Mt. 
























ged. by “Penn.”& “N. Centl..”911} $1,500,000) $1,000 2053 125,128 123 1253) 1243 4 2 
Main Line 6 % Ist Mort. 1911| $3,000,000) $1,000 2054)125 127 122 122x) 1254 | 4 5 6127 121 | 6 Oct.91| 6 Apl.92| 6 Oct.92| 6 Apl.93 
Banb ury & Chelt. 5% Deb. Stock 1879 60,000) Stock ‘100 (1253 140 1254 140 140 | 3 12 6140 123 } 5 May91/ 5 Nov91| 5 May92) 5 Nov92 
PO, 00 OM aoc nc csseccceseee 200,000} 1» |200) | vee fave | vee | oss snc eh | ... £1 May9}|£1 Nov 91/£1 May92/£1 Nov92 
Barranquilla, Ltd., Ist deb. stock ... 100,000 ;, \l00| 84 | 85 83 | 84 | 8 {7 6 0} 85 | 83 oe | .. | 6 July92| 6 Jan.93 
: Barry 4% deb, stock ................0060. 532,175, 59 100 1124 1126 124 126 | 124 | 3 4 C126 123 | 4 July9}) 4 Jan.92| 4 July92) 4 Jan.93 
i I 598,760 +, (100 1425 1444 142} 1443, 145 | 3 G 14441424) 5 Sep.91| 5 Feb.92| 5 Aug92) 5 Feb.93 
i. castiv\iiwsormnseidessiets ovacaioss 210,000} 5, (100 1405 1434140, 1425) 1435 | 3 10 6)1484,1404) 5 Sept91) 5 Mar92) 5 Aug92) 5 Feb.93 
; ss NI rane 150,000; 5» |100 1374 1404 1375 1403! | 3 11 6{140$ 1573) 5 Sept91| 5 Mar92 5 Aug92) 5 Feb.93 
NTRP or ernest 831,240} 5, {100 1874190} 18751903! 187 | 6 ov ¢)19441854)11 Sep. 91) 9 Feb.92}10 Aug92) 9 Feb.93 
Beira Alta (Portuguese) 3 % obligns.} 2,422,340 90 | 20; 3} 3h 23, 3{ 2 a | 4} 2| 5 Jan.92\lf 50c Jully92 2f 5t\c Jan.93 
Belfast & County Down 4 % deb. stk. 162,166; Stock 100 1248]... |... 124g) 124813 6 6 124g 1245 4 Jne.91!} 4 Dec.91| 4 Jne.29) 4 Dec.92 | 
Do preference 5 % stock et, 248,141} 100 |1484 148, 133 33x) 133 | 315 51484133 | 5 Sep.91) 5 Mar92} 5 Sep.92) 5 Mar93 
Do. 4% preference ..........c..cssesees 200,000} + 100 1184/1158} 116 '1i6x,) 116) 3 9 g)1183)116 4 Sep.91| 4 Mar92 4 Sep.92) 4 Mar93 
deo 295,950; 1» (100 (1424 142) 1293 1293|x1295 | 5 9 6143 [293 64Sep. 91) 64Mar92| 69Sep.92) 64Mar93 
Belfast& Nthn. Counties 4° deb. stk.|  666,412| » /100 [196 126 11S 119 | 119 | 3 7 5/126 118 | 4 July91) 4 Jan.92 4 July92/ 4 Jan.98 
Do 4 % preference perpetual hl 937,450} » |100 (118) 1185 114 1154] 1154 | 3 9 6)L184)114 4 Aug91| 4 Feb.92) 4 Aug92) 4 Feb.93 
Do Oxpinary Stock ................ 816,989} 9 |100 L17x)117 jt12 116 1116 | 4 20 6)124$/112 | 5 Aug91| 6 Feb.92) 5 Aug92) 54¥eb.93 
Bengal and North-Western(Limited)| 2,200,000} » 100 /1213 123512041213) 1214 | 4 7 2/1234)110 | 3§May91/ 6 Nov91 33May92] 6 Nov92 
Bengal Central (L) g.34%+4th profits) 1,000,000} 10, 5 | 5g/ 6 | 5% 53) 5t8) 3 ic 6) 6 | 584% JSne.91)t7,Dec.9! 44Jne.92|} 44Dec.92 
+ || Bengal Dooars, L.,.............- 150,000} 10) 8 $| 8) 74 8] 8 (3 4 6) 83} 74] 4 Jan.92) 4 July92 1/113)p.s. Jan.93 
Bengal Nagpur (L)gtd. 4° +4th pfts. 3,000-000| Stoci 100 11164118 115 1165) 1165 | 3 9 918 \112 | 4 Jne.91| 4 Dec.91) 4 Jne.92) 4 Dec.92 
Bilbao River and 6 %preference... 28,050 6; 6; 7g 78 73) 78) 78) 427 ¢ 7B) 63) 6 Sep.91| 6 Mar 92} 6 Sep.92/ 6 Mar93 
CantabrianRIL | ORDINARY 300,000 6) 6 | 6i| 7} 6 7) | 4 5 9} 7) 6g 5 7 5 Marg2| 5 oo 5 Mar 93 
Birkenhead, guar by {4} % pret..| _ 474,178; Stock 100 /142 143 142 143 | 143 | 3 3 5144 j141 | ddJuly9!) 44Jan.92| 44July92) 44Jan.93 
L&N.-W.&G.W. 1 4% stock... 1.941.506} » |200 |134 135 133 134 1135 | 3 0 3/135 |1314) 4 July91| 4 Jan.92| 4 July92} 4 Jan. 93 
Bombay, Bar. & C. India gtd., 5% | 7,550,300} _»» 100 1905192 1883 1894) 189} | 3 16 9192 (184 |5,%,July91 84Jan.92| 6 July92) 8iJan.93 
Brazil Great Southern L. 6% strl ain. 235,500 100 100 '9t4x 94 | 89 | 914; 914 | 6 22 0} 97 | 89| 6 Aug9), 6 Feb.92 6 Aug 92! 6 Feb 93 
Do 6 % per. deb. stock ...... "| 900,000} 100 100 764) 78 | 75 | 764) 763 7 16 6) 814 75 | 6 July91) 6 Jan.92 eftes 6 Jan.93 
Pare nRnce SHARES ............{ 225,000} 20 20} 5 | 5}) 48 nil, 5g) 4B) dip js June 91) nil. 
an rial : 9 
feta -<tedipdoome. te idee te 247,900| 100 |100 85s! $5 | 824) 84 | 825 | 7 14 €}| 89 | 82) 6 Augol| 6 Feb.92} 6 Aug92| 6 Feb.93 
Do6 % debenture stock “| — 437'490| Stock (100 | S04; 82 | 79 | 804) 81} | 7 10 6| 86 | 79 | 6 July9!) 6 Jan.92 6 Aug92| 6 Feb 93 
ee Ee 580.612} 5, 100 | 454) 47 | 44 | 454) 46 | 6 22 0) 47 | 40 | 6 MaySl 6 Oct.91| 3 May92) 3 Oct. 92 
Brecon & Merthyr {4% A deb. stk| 330,086) »» 100 [101 |1014100} 101 | 101 | 5 29 0/103 | 99 | 4 Sep.91) & Feb.92 4 Sep.92| 4 Feb.93 
dfil Junction 14 % B deb. stk. 500,169, » |100 | 68 } 68z, 63 | 683, 68$ 14 8 O 70 | 67 | 4 Sep.9!| 3 Feb.92) 3 oe 3 Feb.93 
5% pref., 1861 ,... a 62.550/ » 100 624) 624 574, 574| 574.| nil. | 70 | 574] 5 MarQ0| 5 Sep.90) 5 Mard nil since 
Do 1862 ....., A ae ha 111956], (100 | 50 | 50 | 42h) 424) 425 | nid, | 55 | 424) 2hFeb.90) O*Sep 90 0 Mar.91/ nil since 
Buenos Ayres & Ensenada 3% Deb. | 200,000,» 100 (104 [106 102 104 | 1024 | 4 27 9106 |102 | & July91) 5 Jan.de 5 July92) 5 Jan, 93 
Do 5 %'B Mort. Deb Stock | 200,000}, 100 [102 [104 100 [102 | 103 | 4 18 6|104 [100 | 5 July91| 5 Jan.92| 5 July92) 5 Jan.93 
7 % preference etait, 599,386| 100 (103 105 eo poss te ee ; a os - ae “2 tor 90 alae. 
ordinary stock ..............0....., 95470} |l00 | 473| 50; 45 474) 45 |... | 5 or or 89), . 
enos Ayres & Pacific 7% deb, atk. 1.312340 stcek (100 | 63 | 72 | 62 | 63 | 68 |... | 72) 60/  ... | |t7 ApLol 7 ey Be 17 Apl.92 
do 7 %Cum. Pref| 1,000,000, » 100} 21/25 | 21/23) 244 | mid, | 25 | 19 | 7 Novas)? ay 00) jenb2t8 Jalyoe 
Do Mercedes Extenuicy ponte et} "08800 |” (100 | 46 | 504/44) 48 | 47 |... | 508/40]... 185 JulyOnte aos Jan’ 93 
Buenos Ayres & Rosario— . 2 875,000 100 » 963| 924,96 | 964 | 4 4 3} 964) 914) 4 July9! 4 Jan,92) Yeu an. 9: 
y o—4 %deb.stk. #940, ” | } 15 14 | 14x l4 5 15 134 7 Oct. 91) 3 Apl.92 4 Sept92 7 Mar$3 
7%preference shares.............| 332,090) 10 | 10 | 144) 15 | 19, | 18x) 1h | o 9 2'| 7 Oct.91| 7 Apl.92| 7 Sept92) 7 Mar93 
Sunchales Extension shares 412,590, 10 | 10 | 12h/ 12g) 124) 125) 125 | 5 12 6] 129) 12 | 7 Oct.dh a BEM” until |Dec. 1892 
Tucuman shares P| 2.000.000 10 | 10 7#| 83) 74 7%) 8 |} 716 9 84 64 Interest | at Ht antil [Den 1804 
a ee 1'000.000 10 10 S$} 8) 74 8x) W\6 & O 9 74) Interest ane feos 7 Septo2] 7 Marv3 
Sunchalesshaies i804... ".| 00000] 10, | 10 | 124] 124, 1241293) 124 | 0 12 0 13 | 8 = 


Orpinary Srock 


B. Ayres & Val, 9 20 | 20 
DoT es debenture ney 77% PH  Bt8'000| Stock 100 | 614) 614| 564| 564) 544]... | 64 | SAH) 7 July) 7 samo) Gs uiygol 4 Jan. 03 
Buenos Ayres Gt. Sthre L 4debstk| 2,500,000,» 100 {106 1084 105 |108 | 1074 | 3 24 9/t084 101 | 4 July9l) © Ao" Inti June.| 1804 
Do do 1894... eee | 2,500,000 10 | 10 | 124) 12 | 11d! 11g) Lg |tg 6 of 12 ye} do ay aaaret cy $9Ga.90 | 
De ont” 5% preference shares.| 3,000,000 12 j (B29 Ode), 94) 108 1g : 4 1g el eeal.9) Oe ate 5 Apl.92] B Oct. 92 
D. 5 Bee . 
BuenosAyreaNth.(LooxMt, Debs Sik] "184,505 toe 100 |1104/1:2 [109 1105! 1108 | 4 22 ojLl2 107 | 5 July91) 5 Jan.01| Oey ee o8 
Do ‘8 % Preferen | et etol % |100 225x280 220 225 | 229 | 4 13 9/290 210 |9PAug: 91) OM) aA ool etieb.og 
A INARY age eat 180,368 ; 1100 Corgi ie Sea 4 : 61984 24 Taiyo) 4 Jon 92 4 Jaly9? 4 Jan. 93 
Bue 08 > eeeceeees ’ ; 1100 | 3 A oh) ‘ 1 91 
De Onsen Wat Lay 4 debs sik]. 92R854) x |'00 | Taal 20g] 2Cs) 103] 20f |. : | 104] ‘946 B= ind curen/oh, SN TEND SSS 
Ced Lesh" O Ob EeOGe CORP gee ’ | ; 9 ? 
Eeliceal of tout te natn $6,500,000 $1,000 2054, 074100 | 95 | 974] 1033 | 5 4 3/100 | 95 | 5 Jne-ol) & Desa) meee + Feb 83 
Caledonian a 4 % Annuities.......-....-. 2°131,104| Stock |100 1394 135) 12941834 i : : ote 125 ‘ Mayo) 4 Nov9!| 4 May92\ 4 Novo2 
Do Ay See Nek. STE 2a hy tr | a7) | 3 0 0 47 | 45 | 580ct.91 StApl.D:| 540ct 92) SEApL OZ 
lp Do4 de 0) ar, 5§ I eeeeeeres ae ’ 100 13 ‘136 1134 136 136 2 19 6,136 1333, 4 May91 4 ov p y ~ 
benture stock ............ 8,775,965) Stock |100 1344 136, ied) 133413!4, 4 Oct.91| 4 ApL9”| 4 Oct.92| 4 Apl.93 
Do 4 % consolidated ta'stk] 34667 164! 100 1333/1335 13191319 x133h | 3 7 0 | 4 Oct 91) 4 Apl.92| 4 Oct.92| 4 Aplg9s 
Do 2% cons. pre RoE) 39579'035) 7 100 [130g 1814129 [29x] 191 |S 2 otslanes | & a A regpery bp 
Po 4 7 consolidated pref, No. 2 sua 100 30g 190812881238 31908 |S 8 ee Agetin ee 91! 5 An) 9?| 6 Oct 02 5 An! 93 
t. | Kis : 
new, 1878, 15 prem.—conv. 1883 _ 1,639,890 __,,_|100 1584/159 . ee tinea. 


+ Convertible into stock in 15¥2, 


500,000 L 2412 
1,254,940) Stock 100 76 | 80 | 7 . 





0128 |120 | 6 July91) 6 Jan.92/ 6 July92| 6 Jan.93 
























































2 ae 
768 | nil. 80 | 703) 7 Apl.9)| 0 Oct.91| 9 Apl.92! O Oct. 92 


8 6% | nil. 8} 617 Oct 89|7/SpsA.90 a pote since 
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BRITISH, FOREIGN, AND COLONIAL RAILWAYS—Continued. 

















PRICES OF THE Last yrs. PRICESOF 
CaPIrTAL. Mont. Last dive yld. 1893. DIVIDENDS, 
 - . | Investor —_ —_—- a 
| NAME. ‘Share. ; | ¢ ¢  @ | BUS ot Latest 2% Last Four. 
/ Subscribed’ or | 419 1s, e | ~ |_ Price. | € Rate per Cent. per Annum. 
\Stock,) A & | eo} | | " \PerCent.| fr 3 * Interim. 
Caledonian 4 % 1884, (conv. till 1889)| _ 952,995' Stock '100 129 12941273 1274x1294 | $ 2 9119941252 4 Oct.91 4 Apl.92 4 Oct. 92 4 Aplg3 
Do 4% 1887 (convert. in perp.) ...... 1,243,579, ,, (100 /1292 1304 1272 1274x1303 | 3 2 per 1284, 4 Oct.91) 4 Apl.92) 4 Oct.92| 4 Apl.93 
Do Consolidated Stock............++ 6,550,902, ,, (100 120 120 1174118} 1384 | 3 10 ON219 116% 4 Oct.91, 44Apl.92 4 Oct.92) 44ApL93 
Do pref. converted .......+6 .+ss0+ 6,041,820, ,, 100 $3 83% 81} 824) 382% | $ 12 9| 83% 794| 3 Oct.91| 3 Apl.92, 3 Oct.92| 3 ApLg3 
Do deferred converted..........+-+- 6,041,820 ,, 100 | 375 374, 35 | 354) 35g | 3 S S| 394 35 | 1 Oct.91) 1pApl.92) 1 Oct.92| 1ZApL93 
Do def. No. 1 (div. after7%on ord.) 2,508,027/ , 100) 3) 35 2h) 3{ 22 / nil. 34! 23 nil | oil nil. nil. 
Calgary & Edmonton 6% Ist Mt. Bds. 550,000, 100 160 | 96 | 96 | 85 | 944 944 |) 6 S 3100 | 85 | .. | 6 Jan. 92 6 July92| 6 Jan.93 
” Cambrian deb. stock 4 %(A) ......... 770,370 Stock 100 |118x 119 1118 hig | 1184 | 7 $|120} 117 | 4 Sep.91) 4 Mar92 4 es 4 Mar93 
Do — Se 4. eee 750,000 ,, i100 \109x 109§'108$ 109 | 1098 | 3 13 91114 1985’ 4 Sep.91) 4 Mar92, 4 Sep. 92| 4 Mar93 
Do -— ames’ BEA. ccccescee 400,000| ,, 100 1044 105 |104 1044) 1063 | 3 16 6\106} 104 4 Sep.$l, 4 Mar92) 4 Sep.92| 4 Marg2 
Do _ — 44,(D) «00. 235,390| , (100 | 83x 84 | 82 83 | 86; | 3 12 38] 87 | $2) 4 for 89 4 for 90) 2sfor 91; 3 for 92 
Sih OM BMG, ceca cc cncnsresecon 128,817, ;, |100| 63 63} 62/62; 703| ... | 64 | 62 | | li: Ye pel He 
Do 4%, No. 2 Pref. ......cccccccecees 384,000) ,, (100 | 293 29} 28; 284) 29% | +o 294) 284. wet ihe a we 
Do ORDINARY STOCK ........000000 949,858! ,, ond 93 10) 9{ 9 Ilh] 10} 9) a inp ae a 


Campos & Carangola 54 % deb., redm, | | 
le meiens in April before 2536 307,700) 100 100 | 84 S84 | 824 83 | 823 | € 14 3| 86 | 82 5hJuly91| 5$Jan.92) 54July92\ 54Jan.93 
Canada Central 5% 1st Mrt.,(int.guar | = | 
byCanada) 2% skg.-fd., Oct.,1899 347,100| 100 |100 \107 108 {106 |107 | 107% 1 3/108 |106 | 5 Apl.9l| 5 Oct.91| 5 Apl.92 5 Oct.92 
Canada Southern Ist Mort. 5 % 


4 
( | | 
1908 (guar. till 98 by N. Y.Cntrl.)/$13,923,601) $1,000 2054105 107 |103 1105 | 108 | 4 12 


| 
| 1 9\107 |103 | 5 July91; 5 Jan.92| 5 July92) 5 Jan.93 
Canadn. Pacific $100 shs(g. 3 %till’93/$65,000,000) $100 ($100) 86 884) 84} 85}! 85}? 


516 9 


93 | 84#| 5 Aug91| 5 Feb.92\ 5 Aug.92| 5 Feb.93 

Do5% sterling lstmort. bonds,1915) 7,191,500} 100 (100 115 116 {114 |115 158 | 4 O @LIS \1l4 | 5 July9:) 5 Jan. 92) 5 July92| 5 Jan.93 
Do 34 % 50-year Land Grant Bonds | 

CS ee Serer 2,644,700; 100 100 |1025 103 (102 |1024; 1023 | $ 8 6\103 |1004 34July91 34Jan.92; 34July92) 34Jan.93 











100 {102 103 |101 /102 | 1028 | 3 S $103 | 99 | 3$July91) 3}Jan.92) 34July92) 34Jan.93 

Do 4 % Cons. Deb. Stock ............ 4,198,125) Stock 100 105 10€ \104 1105 1053 | 3 17 6/106 {102 | 4 July91} 4 Jan.92; 4 July92; 4 Jan.93 

Do Algoma Branch, 1 Mt. Bds., 5 % 750,000; 100 100 115 116 \114 115 | 1153 | 4 7 O17 (114 | 5 July91| 5 Jan, 92 5 July92) 5 Jan.93 

Carrizal and Cerro Blanco (Chili)...| $1,500,000) ¢500 $500 29x 30 28 | 29 | 303 |5 8 9 31 | 28 \17/3Ag.91|18/ Apl.92)15/10ct 92) 16/3 Mara3 

Central Argentine 6 % deb. stock ...| _ 700,000) Stock 100 (136 138 /135 [138 | 1364 | 4 7 9/1383 130! 6 July91; 6 Jan. 92) 6 July92\ 6 Jan.93 
aha act iaciaiacentaiaied 6,672,185] ,, [100 | 665 703) 643 694) 694 | nil. | 70% 64§ 10*Nov89|10 May90) 5*Nov 90jnil since 

Cent. of N. Jersey 5% Gen. Mt. 1987|$30,045,000) $1,000 2054)115 11641133115 | 114 | 4 8 61164111 | Interest} payable | Jan. 1 an|d July 1. 
EES: $22,412,000) $100 $100) ... | | 6 


Do a Inscribed Stock ............ 449,000; 1y0 100 























ote dee Ass habe : we | eee | 7 Apl.92| 7 July@2) 7 Oct. 92) 7 Jan.93 
Centl Pacific of Califor. 1st Mort,’95-8|$25,883,000) $1,000 2054'107 1114107 |110 | Nig | 4 O 61114105 | 6 July91\ 6 Jan.92) 6 July92; 6 Jan.93 
Do 5% Land Grant Bonds, 1900 ...| $3,567,000; $1,000 2054/107 107 \10& |104x, 1073 6 9/108 |104 | 5 Sep.91) 5 Mar92) 5 Sep.92, 5 Mar93 
ane $68,000,000; $100 '$100) 274 28,%,| 273, 283| 28 | 7 1 6) 30f) 27% 2 Aug9]\ 1 Feb.92 2 Aug.92) 2 Feb.93 
Central Uruguay East Extension, L 700,000 10/10, 6 64) 5f) 64) 6 ys) 5 $\ 64! 5% 6/9 p.s. |Apl. 92 4/ p.s. | Oct. 92 
Do Pert. Deb. Stock ..............000. 463,400| Stock |100 | 91 92 | 90 | 91 | 912 | if 9) 92 | 89 | 5 July9l) 5 Jan.92) 5 July92) 5 Jan.93 
Cent. Uruguay Northn. Exten., L...| 1,000,000} 10| 10/ 44 43, 4%) 43 4429 6G Ol 5| 4% 5/9 ps. Apl 92 |  3/ p.s| Oct. 92 
ib I sescsensdowcescioveviec 627,150] 100 /100 | 85 86 | $4 | 85 | S844 | 5 19 8 86 | 84 | 5 Julyot! 5 Jan.92| 5 July92) 5 Jan.93 
Cut. Uruguayof Mont., L.,63 deb. stk. 650,000) Stock 100 127 128 \126 '127 | 1272 | 4 16 6|128 '122 | 6 Apl.91| 6 Oct. 91) 6 Apl.92, 6 Oct. 92 
SURI ode chi cecvpcsbdeoavesansbes 1,360,000; ,, 100 | 70) 71 1 65 | 644, 634 2 Bl | 634) 5*Apl.91, 5 Oct. 91) 2*Apl.92) 2 Oct. 92 
Be Se NE, sn ccrsccnrcammantedosiees 640,000 8 


Chattanooga Rome, &c., lst Mort- 


= 10 | 74 74| 63, 63) 66 | 
gage Guarantee 5 % Bonds, 1937 ...| $2,090,000 


3) 8} 62) 5 % till|\893 Apri land Octo ber 
} 
100 100 | 80x 82 | 78 


0 86 | 78 | 5 Aug9l| 5 Feb.92; 5 Aug92 5 Feb.93 


| 

| 

80 | 804 | 
"95 104 | 5 May91| 5 Oct.91| 5 Apl.92) 5 Oct.92 


{ 
Chesapeake&Ohio 1 Mt.Gd. Bde. 1939|$22,021,000| $1,0002054|108 109 [107 [108 | 107¢ | 
Do Com Cap. Stock.........c0..0++. $45,990,000] 100 |100 | 24 244 238 24 | 243 | 
Chicago&Alton6%Ster.Con.Mt.,1903| 875,970 100 100 {117 118 Me 17 | 1174 





6119 115 | 6 July91j 6 Jan.92| 6 July92| 6 Jan.93 
6) 81 | 78 sth .. | 5 Oct.92) 5 Apl.93 
7 111 | § May91| 5 Nov91| 5 May92) 5 Nov92 


0,120 {115 | 6 May91! 6 Nov91| 6 May92) 6 Nov92 





Chic. & Nth. Pac. 5 % gid. bds. 1940|$24,915,000)_... | ... | 80 | SL | 784 784x| 794 
Chic, & Nth.-W.5 snk. fnd. deb 1933) $8,000,000) $1,000 2054115 116 | 114115 | 1155 
Chicago and Tomah 6% guar. by | 


QVM! wR 





~ 


' 

' 
Chicago & North-Western, 1905| $1,528,000/ $1,000 2054!1173 120 |115 |1174! 120 
. Chic.& Wn. India gr 6% Genl. Mt.,1932|$10,500,000| $1,000,2054 1103 113 (108 |1104! 1154 

' 

/ 

| 

| 

: 

: 


RAR OW BWR BM N Cots & GO SNS 
™ 


7 9115 |108 | 6 May92\ 6 Aug92\ 6 Nov92 6 Feb-03 
Chicago, Burlgtn. &Qcy.5% skg. fd. bds| $2,316,000) $1,000 2054)1024 1024 1004'1004/x 1024 19 6)104 '1004' 5 Api.91| 5 Sep.91| 5 Apl.92) 5 Sept92 
Do Nebraska Extension, 4% bonds|$24,495,000) $1 ,000/2054) 883 90 | 874! 88,' 91 12 6| 90 87 | 4 May91| 4 Oct.91| 4 Apl.92) 4 Oct.92 
Chic.Jctn.Rid.&Un.Stk.Yd. com.shrs| $6,114,200} $100'$100'108 |108 |1015 1035! 105 14 6109 1014! a ihe 10 for 91 | 8 % for 92 
Do Preferred shares .............0+++. $6,308,300] $100 100/ 994101 | 98 | 995| 1008 | ... 101 | 96)... . (£780 Jan.93 
Chicago, Milwaukee, &St. Paul6% Ist | 





ort. S.-Western Division, 1909) $3,804,500) $1,000 2054 1194 1174 11441174) 117 


412 O1TN2 | 6 July91| 6 Jan.92| 6 Jne.92 6 Jan.93 
Do5%,(LaCrosse& Davenpt Dv.)1919| $1,500,000) $1,000'2054/106 107 105 (106 1054 | 4 13 0/107 102 | 5 July91| 5 Jan.92\ 5 Jne.92 5 Jan.93 
Do7%(Hastings & Dakota Div.)1910} $5,68¢,00| $1,000'2054/1234 126 {121 \1234 127 |5 2 3$\126 121) 7 July91| 7 Jan.92' 7 Jne 92) 7 Jan.93 
Do5%(Chicago&LakeSupr. D.)1921| $1,360,000] $1,000 2054108 109 {107 /108 | 1084 | 4 17 3)109 /103 | 5 July91| 5 Jan.92| 5 Jne.92) 5 Jan.93 
: Do5%(Chic.& Pacific Western),1921| $25,340,000) $1,000/2054/113 114 j112 /114 | 114 | g 6 SiLt4 [LLL | & July91| 5 Jan.92 5 Jne.92) 5 Jan.93 
7 Dod % (Wisc. & Minnes.) Gld, 1921} $1,300,000] $1,000,2054 107 (108 |106 |107 | 108 | 4 12 9108 106 5 July91| 5 Jan.92 5 Jne.92 5 Jan.93 
i Do7% Ist Mort.redeem.1902(Sterl.)} £760,900} 100 (100 {128 |130 |126 |129 | 128 | 3 20 3)130 \1214 7 July91| 7 Jan.92, 7 July92 7 Jan.93 
: Do Terminal mort. 5 % gold bonds} $4,000,000) $1,000 2054111 112 |110 [111 | L113 | g 22 S112 [108 | 5 July91| 5 Jan.92 5 Jne.92 5 Jan.93 
; Do Chicago & Miss. River, div. 5% | 
F OE RRs BO \eccesensccncsceccecss $2,049,000) $1,000 2053/104 106 \102 104 | 1003 | 4 16 9106 {102 | 5 July91| 5 Jan.92 5 July92 5 Jan.93 
if Do Gen. Mtg. Gold Bds., 1939 ...| $5,000,00C| $1,0002054| 96 97 | 95 | 96 | 96¢| 4% 4 3\ 97 | 92) 4 July9]| 4 Jan.92\ 4 July92 4 Jan.93 
: Do 7 % preferred stock............... $22,732,900| $100 |$100,1264 129 \12641274| 1275 | 5 12 130 {123 | 7 Api.91| 5 Oct.91| 7 Apl92 = Oct. 92 
: Do COMMON STOOK....0:..ssseccceeeees $46,027,261] $100 |$100, 784 80%) 774| 803! 804 | 4 29 6) 85 | 76%, 5 Oct.87| 5 Apl.88 nil betwn 4% Oct.92 
i Chicago, R. I. and Pacific, 1st mort. | | 
extension 5 % colt. bonds, 1934/$31,997,000| $1,000/2054 1033105 |102 |1034| 1043 | 4 17 6105 {102 | 5 July91| 5 Jan.9$2, 5 July92 5 Jan.93 
Chicago, St Paul & Kansas Ist mort. | 
5 % bnds, red. after 1896 at 105) $9,302,000) $1,000/2054) 65 | 70 |} 60/65; 6 | 7 1% 70 | 60 | 5 Jan.91| 5 July91| 5 Jan-92 5 seiytt 
Chic.,8. Louis,&N.Orl.5%GldBds,1951|$18,000,000} $1,000|2054 1214123 |120 |1224, 1222 | 4 2 o123 |LI8 | 5 Jne.9l\ 5 Dec.91, 5 Jne.92 5 Dec.9 
i Chignecto Marine Tspt. 5 % Mt. Dbs 405,900} 100 |100 | ... | wn J} eee | ue | eee Bh 5 Jan.91\ 5 July91) 5 Jan.92 nil since 
ae Do7 & pref. shares..............ceceees ee RD Se ae re bee + | 7 July90\ 7 Jan.91| 7 July91) nil since 
: City of Glas.Union, 5% pref... ... ..... 550,000] Stock |100 |161 161 \1584'1584 
| City & South London, 5 % pret £70,000} 10 | 10) ... | 


Preteens * ee 5 ere eos ore \ tidied 93 
NN te ses: £630,000| Stock |100 | 36x) 284) 35 | 33 | 333| <. | 385 4 Aug92\ § Feb. 
Cleveland& Pitts.43%gen. mb. A 1942| $3,000,000]... | ... ia 115 jLI3 ‘114 | 1143 | g 79 6\LLS jh | #bJuly92 4)Jan.93 

Do B, (guar. by Penns. R.R. Co.)| $326,000)$1,000) .. |... | ww. de fa fee i 2 
TR scathets ditectandabikdeeciect 1 11,247,100] $50 \$50 | 8lx| 82 | 80; 81); 80h | 4 7 6 82 
Cleveland, Cinn. Chic. & St. Loui 


Cairo Div.) 4% 1st MtGd Bds 1939 | $4,650,000) $1,000|200 | 93 | 99} 97 | 98| 98 | 4 3 3} 99 | 96 | 4 Jne.91| 4 Dec.91| 4 Ine.92 4 Dec.92 
Do 4 % Ist mort. bonds, (Cian. 


patbaah ond Mich. Div.)1991...| $4,000,000) $1,000|200 98 a8 53 | 4 Deo.92 


=— OS; 
CS: wu: 





x160 | 3 °$ S161 i 5 Api.gl| 5 Oct.91| 5 Apl.92 5 Oct.92 
wwe | 10 : Z ! 


7 May92| 7 Augg2 7 Nov92 7 Feb.93 


@: 





soe [iste | eee see soe | eee ae 7 ee 93 
ONG a deaeinemechmerices 10,000,00c} 100 |100 |100 |100 | 98 | 98x’ 98 | 5 2 O05 | 95 | 5 Mar.92| 5 Jne.92\ 5 Sep.92 § Jan. 
Common Stock..... ......... $27,287,600] 100 |100 | 60 | 60 | 49 mi 49 | € 2 6} 62 | 49) 3 July9l eae ae er 
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en a a ne ne a a II aaa ec eee 
BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
3 PRICES OF THE Last yrs. PRicksor; 
Capirat. MontH. Last | dive.yld| 1893. DIvIDENDs. 
NAME Share| ml ee, ge | Busi oe oo | F 
q gdiai2/e2] | ness [st Latest) sf / a | Last Four. 
Subscribed) or | +4 21 | & 3 Do Price. | & | & Rate per Cent. per Annum, 
|) = ee £ Stock.) a4 hs ne: | PerCent. Ss * Interim. 
‘ ; ; : oOo}; s mie 
| Cleve.Col.,Cin., & Indian opolis Cons meee! —|— — —|— - Renee . coon deitibieibantatioast 
: Mort., 1914, 6% Stg. or7 7, Cur.... 500,000 $1,000 205) 130 132 128 130 | 183° | 4 17 «9132 |123 | 7 Jne 91} 7 Dec.9], 7 Jne.92|! 7 Dec.92 
13 _ |} Cockermth, Keswick, & Penrith, Ord. 259,000) Stock | 100 136 136 130 |130x) 134 | 3 15 0137 130 53Sep.91; 6 Mar9:/ 3 Sep.9.; 6?Mar.93 
3 | | Golorado Midland Ist Mt. 6 %, 1936) $6,250,000) $1,000 2053)111 112 {110 {111 110} 5 9 oftl2 !110 | 6 Jne.91; 6 Dec.91| 6 Jne 92) 6 Dec.92 
3 ; Do Con. Mtg. 50-yr. Gi. Bds ... .. $4,809,000)... | ... | 67 | 69 | 60/60, 60 | 6713 3|70|60) ... | 4 Jan.92) 4 July92) 4 Jan.93 
3 || Conde d’Eu Railwy, L., 54% deb. bds! 276,200) 100 (100 | 82} 833 824 834} 834 | 6 12 €| 833 80}: Spaly9l| 5hJan.92) 5hJuly92| 54Jan.93 
3 : Se eee eke al 425,000; 20 | 20| &3| 9| 8| 84| Sy) 9 8 3\ 9} 8 (4 Apl9l| 6 Nov9l\ 4 Aug.9z/ 4 Jan.93 
; iapo.......+.++- Divs. declared in} $4,200,000) $500 |$500| 32 | 32 | 27 294) 27 . | 34)27\ 2... | 1 for 89) 4} for 9u| 2for 91 
3 Coquimbo (Chili) { Chiliancurrency.| $2.747,700) $100 |sin(| 63 6% 54) 53) 5%) 8 146 a 6$) 54'4/- Dec.90\3/3July 91\5/3gA pl92| 4/874 De92 
3 Cordoba and Rosario, L., 5 %debs|  1,625,430/ Stock !100 | 52s| 574) 49 | 57 | 572 | 3 75 6) 61 49 | 5 Sep 91) 5 Mar92\ 5 Sep.9| 5 Mar93 
3 Do 6 % pref. .....csessssvonsenaeere er: 600,000) 100 |100 | 303) 33 | 28 | 304° 408 | 9 16 9) 374) 28 | 6 Oct.9U) 6 Apl.91| 6 Oct 91)nil Apl. 92 
9 : Cordoba Central, Limited ............ 400,000! 20/20| 44 5): 4 | 44! Seyi nil. 5 | 4) 7 Sep.8:| 7 Mars9| 7 Sep.8%! nil since. 
oi Do 5 % deb. stock............-sseseee- 400,000] Stock |100 | 86 | 86 | 834] 84 | 834 | 6 2 06) 89 | 83;) 5 May91| 5 Novgl| 5 May92| 5 Nov92 
Do 5% deb. stock (Cent. Nth. Sec.)} 4,166,166, ,, {100 | 36 | 404) 3431 404, 404} ... | 405) 343)... (3 Mar 91) 4f0ct.91| 4 May92 
Cordova and N. Western, L.,ord....| 350,000 10/10 | 33! 4) 3} 34 6 | mi, | 4{ 3 ... | 6 July90| 6 Jan.9)/ nil since. 
Cork Bandon,&S.C.—54 % pf., perpt. 48,000) Stock |100 | 147 1147 130 {130 | 130 | 4 4 E/)147 |1455, 54Sep.91) 54 Mar9z| 54S5ep.92) 54Mar93 
os preference, perpetual ...... 38,246! ,, |100 |\09 | ... |... {109 | 109 | 3 13 6/109 {106 | 4 Sep.91/ 4 Mar92| 4 Sep.92| 4 Mar93 
: Do Weat Cork preterence 4 4% ...... 178,250{ ,,  |100 |1044, ... |... (1044) 1045 | 3 16 6)1044/1033/ 4 Sep.91) 4 Mar9x| 4 Sep. 92) 4 Mard3 
: Do Kinsale pref.,4.%  .............. 47,484| ,, 1100 104}... |... [104 | 108 | 3 17 0104 1025| 4 Sap 5e 4 Mar9:/| 4 Sep.9z| 4 Mar93 
9 Do ORDINARY STOCK.............0000: 176,282) ,, |100|73| 7370) 70! 70 | 3 4 3 7% | 65g 3 Sep.91| 3 MarQ:| 143ep.92) 3 Mar93 
Cork, Blackrock, and Passage......... 118,340; 20/20; 63 6% 4) 63) 63) 3 Z 6\ 6§/ 4 jnilAug.91/ 2 Feb.92|ailAug.92/4/p.s.Fb93 
3 Cornwall Minerals—A 4% deb. stock 314,220) Stock |100 |1274 129 126 }1273) 126 | 8 2 9/129 |123 i to Git. We)stern, ren) tal paying 
3 {| Do B3}% debenture stock ......... 147,000; ,, | 100 {100 |101 ; 99 |100 | 1004 |} 3 5 OiOl | 93 | lebenture} interest. : 
; N} Do6% preference stock............+.. 560,000; ,, /100 | 234! 25 | 22 | 233, 224 | nil. | 25 | 22 nil. nil. nil. nil. 
EPEAT socserovarccrersecseseesees 438,266), /100 | 12/13 | Ub) 12) Wy] me | 13) nil. nil. nil. | nil. 
} | Costa Rica 6 % Ist Mort. Debs. ...... 655,006} 100 |100 | 72 | 73 | 71 72 | 71 wes 76 | 70 | 6 July91) 6 Jan.92 6{July92, 6tJan.93 
3 = te debentures 1916......... Ry 100 {100 | 38 * - 405 “ nil, 7 a 6 Sep.90| 6 Mar9:| 4 Sep.91/ nil eince. 
IED iindsnenieadssesconetqusabes- ,14l, 10; 10; J ore | tes eee Ree ie “i 
‘ Cucuta Railway, 6 %, mort. bonds... 110,600} 100 |100 Lot 102 1101 {102 994 6 19 6102 99 | 6 July91} 6 Jan.92) 6 July92; 6 Jan.93 
3 Delhi Umballa Kalka,L., 4% deb. stk. 300,000} 100 }100 [1054 107$ 1054/1065) 1072 | 3 16 6)L07} 104 | 4 Apl.91| 4 Oct 91) 4 Apl.92 4 Oct 92 
IIIS csvcnrssesnosscncvonteis 800,000) 100 |100 | 914] 943) 90 | 945) 94 | 5 16S) 944) $81) 4 Jne.91/ 30/Jan. 92) 38/ Jne. 92 52/ Jan.93 
erara—7 7 perpetual preference... 115,000) Stock |100 [134,142 137 |1393) 140 | 5 3 0142 |137 | 7 Apl.9i} 7 Oct.93) 7 Apl.92) 7 Oct. 92 
Do ORDINARY STOCK...........00000+: 165,000} ,, {100 | 563| 61 | 565; 61 | 584) 5 6 6) 6L | 55 | 4 Apl.9i; 3 Oct.91! 4 Apl.92) 240ct. 92 
Deaver and Riv Grande 4 % ist Con- P os J al iJal 
solidated Mortgage, 1936......... $28,435,000) $1,000/205:| 90 | 91 | 833) 89 | 894 | 4 12 9| 91 | 864)Interest p/ryable 1 | Jan. - a a a 
, Do 5% Improvement bonds, 1928} $8,050,000) $500 |102:/ 88 | 89 | $7 | 87) 878} 5 15 $/ 90 | 86 /loterest p/syabie IJ — 4 na go 
: Do 5 % non-cumulative pref. stock |$23,650,00| $100 |$10(| 544) 558) 53g) 564! 554 os 533) 534} 3 Aug.9| 5 Feb.9)j\ai. betw n$ “— 
Do CoMMON STOCK ......:+0.s00000: $38,000,000] $100 |$10(| 17 [174 | 16 | 16g 165 | mil. | 19 | 16 | nil. oil, nil. 4 198 
. Detroit,G. Haven,& Mil.6%Equip.191¢ $1,972,000) $1,000) 205; |117 119 |1154 113,/x L143 > 2 O19 LAS} 6 Oct.9 | 6 Apl. 92| 6 Oct. 9. 6 rn : 
ret Cone. Mortgage, 1918 “ $2,845,500) $1,000) 205; |115 |117 j1125)113$ £1134 5 1 ONT 1125) 6 Oct.9)| 6 Apl.92| 6 Oct.9.; 6 Apl.g3 
a TheresaChristina,L.—54%,deb. gee | 
pia by drewings ce . 287,700] 100 |100 | 744 78 | 7] Ta 74 | 2 18 9 70) Oat Ehsstzen Shten ae Peel nnas 
re Pee eee eee eee eee eee ee e ’ 20 | | = | - . = 7 , ‘ : 
Dublin, Wicklow.& Wexford 4¢ab sth 320,812) Stock {100 1174] ++ | «++ /LI74| 7h | $ 9 GLIA IIE | 4 Apl.91/ 4 Oct. 91 : ne : ous 
Do 43 % debenture stock ............ 1 257,985} ,, |100 |122¢! ... | ... |122$) 1224 | 3 Zu ©} 1224/1174) 4fApl.91/ 440ct. 91; 4$Apl. 2) 20ct. 2 
Do 44% debenture stock ............ 94,430) ,, }100 {128 |128 jL2) [12k | 12d | 315 His |L2t | 44Apl.91) 440ct. 91 en ae 
ae? yrapetenl TES ; 200,000} ,, [100 | 60 we | ose [160x; 4160 os emir: ; A amt 6 oo 5 aon o.| 5 Mar.93 
5% pref., 1860, perpetual ...... 300,006) ,, {100 |'274/1272)L17 jez} 1223) 4 2 Oiler gil eS ert. aan @ Mar 0: 
en , ottieets 150,00} | |100 {124 | ... |... 124 | 124 | 4 9124 |120 | 5 Sep.91) 5 Mar9.| 5 Sep 92) 5 Mar.93 
SI “sites Dhscvabsiplisadankaab ieee 150,000), {100 120 |120 j112 |t2) 2 | 4 9g {112 ran ae tet 4402 <aMeres 
Do 44% preference, 1875 ........+++ 150,000} ,, [100 {1014} --. | --- LOLg, 1014 | 4 8 e G. 4 es —_ ore a _—— 
Do 4 % preterence, 1877 .......++++- 120,000} ,, {100 | 755) sd vs | 75h) 75g) 5 6 GO} ww | on. aan oO) ' Maro, 48 ee 4 Mar93 
Do 4% guar City of Dublin Junct. 225,000; ,, |100 1044/1045 )1005/ 1013} 1014 7 0}1078 1005) 4 aoe oN Mas 0 : Seo 9\1 Mar93 
Do ORDINARY STOCK...........00000+- 700,150} ,, [100 | 36x) 36 | 253) 353) 353) 2 2 0 a a Se al : Oct. 9) StA 9 64Oct 92 
burg and Witepsk, Limited...... 1,990,400] 16} 16 | 193) 21 | 199) sg QE, S LF 21 | Is! 6tApl.91) 6z0Oct. 1) S¢Apl9< 92 
Argentine,L.,—6 %deb, stock..| —350,000!Stock |100 | 79 | 79 | 70| 79 | 71} | 7 14 0) 81 | 70 | 6 Jne 91/ 6 Decd — a _— 92 
Do guaranteed 7 %......s..cseesses00 _, 668,000, ,, [100 | 34 | 41 | 32) 40 | 304) mel. | at | 32| 7 Jne.90} 6 Jun.91| 4 July# nil since 
tern Bengal—4 ¥ deben. stock 348 666 100 | 1244) '264)123 [1265) 125 3 $3 91264120 | 4 July$)) 4 Jan.9% y 
Do A Annuities, anen 1957......|  41,914Annty/£1a| 25 | 25 | 244] 2rx) 24g | 3 9 0) 25 | 24) £1 Annulity, less | + 787d for) expenses 
Do B Annuities, repayable 1957... 74,936|Annty|£1A| 28 | 284) 274) 23x) 27¢ | 3 9 3} 284! 274) Do do & Bb, for |sknug fap 
Eastern of F 3 ¥ obligati 26.583,.40] 12 | 12 | 284) 18% 18 | 183; 18¢,) 2 17 6 184) 173) 3 Jne.9!| 3 Dec.% 3 Jne.9.| 3 Dec.92 
Do BuaREs nnn eee ne. | 11,680,000] 20 | 20 | 38°| 383] 38 [3874 38%] 3 23 0] 384196; 7 for 90] 7 for 9| 7 for | May; Now 
Eastrn.of Massachusetts6 % Mt. 1906) 355,100] | 100 |.00 121 |123 |118 |L1sx, 121 | 4 4 9123 |1}3 | 6 Sep-O1) @ Mart) ft aD a.) ft Ot 
Bast Indian 44 % perpet. deb. stock...| 1,435,650) Stock |100 |(40 |140 |138 |(40x_ 140 S 4 3142 | - 444pL pag fig Pe rg 
~ fantiny A, ceasing “eo ia 175,307 or 27 a ne 266 | 3 8 0 mn ‘ £1 per 
efe annuity cap. gtd. 4% 2 i | | a om : ol} Aduty9 ’ 
+ } surplus profits A 6,550,000! Stock |100 |1339)!364)1339 all 134 | 4 18 6113631234 am ene a oar 
DAnn.B(lessi/4skgfd.)repybl1953/  624,901/Annty|£1A) 29 | 298) 283) 29) 29; |) 3 4 aaa ; a Jaleo! 4 Jon:| 4 July9:| 4 Jan.93 
MastLondon 4 %, 2ud charge “A 544,440) Stock 100 L16 jLIS |t15 M7 118 $9 3 y | +] 4% for 911 49% for 92 
' 0 do “AR”... ’ ” Si ae tee ee } eos ove eee tee <0 as ‘eo ‘ 9: 
Do 34%, 1881, guaranteed deb. stk|  172,920/ *, [100 |105 {106 |,04 {105 | 1024 | 3 7 9106 | 98 | Sphaly91) ShJan.9.) oer oy:| aon. 83 
Soa Wel ; ° 79} 80}78179| 774 |S & 9 80| 74 | 2hJuly9l) 2pJan.9.| 2pJuly an, 
p itechapel Ext. 24 %... 250,000; ,, (100 79 ; 4 4 : gal 7 nil. pil. nil. nil 
Sp Meneiag SS | 3,240,799} ,, (100) 9| 93) 713) 8) 8% nil. 4) 738 a r 
ee se ooeivemn rye et oem eee = ree | eee - | 4 or 12 | 10 ree a deh a 
nd preference stock ............ ,500, ($100) 10 |---| one | P ~~ 13 : far91, ug9:| 5 Feb 9.! 5 Sep.92 
Do Impt. 5% Mort. Bonds, 1938... $4,500,000| $1,000 3053, 754] 754] 634) 70 | 684 | | ~, ,|.764) Os) & Marth) & Buea’) & Deeg | 5 enos | 
Edinburgh and Bathgate ...........+... 250,000! Stock |100 | L60x ves | eee (160 } 160 9 ul é| 44| 34 34Nov89, nil btwa)i May %/|(for yr 91) 
Sree] a io 0b tool ol unt | 422 samy op] sea kre se ta 
7 r le. t © we eeeereeee , } 9 ‘ . Jne.30,'92% - 92 
rae preterenes hsb Mobos Aivadonaet oo : : 2} | > 24 "4 24 a — : sid - err 
RINT iho isct ddesaberedineivtees 554, Ss | eo 6 ApLgl o. 
irito Santo and Car. debs.......... £194,800) 100 100 | 633 634) 604) 605) 624 : eS oe ¢ Jeayett — : save. ica 
Do 4% debentures 0.0.0.0... ssesse0: | 708,333! 4, 100 |130 |132 {130 [131 > 3 2 0130 a7 | 4 July9!!| 4 Jan. 92; 4 July9<| 4 Jan.93 
4 per cent. debenture stock| 1,569,457 100 |129 |130 128 1129 | 120, | ¢ & oligs jiai | 4 July9l 4 Jan.9.| 4 Jaly9.| 4 Jan.93 
ee eae 779,125 100 122 eS te ist | 1204) 8 @ 6ld214/118 | 4 July9l} 4 Jan.92) 4 July%, 4 Jan.99 
4% consol. preference stock...| 1,300,7 100 {120 [1215 119 [121 4 6116}1113 | July91) 4 Jan.92| 4 July®%| 4 Jan.03 
, Do4 “A” ‘ 115 |LM6gL14 {116 | 116Z {3 9 er 
percent. preference, 1881, ‘‘A 350,000 100 | ! 4 July9!) 4 Jan.9<| 4 July9:/ 4 Jan.02 
4% preference “ B” 189,336 100 114 {115 {113 |115 1l4, 3 10 F115 Lis : ae 3 Mar9.| nildep.¥:| 3 Mar93 
INARY STOO ...........00000- 100 | 744) 744 718) 723) 7232 1 ¢ 76) 70 | ae fea 
isbg, & San Antonio,6 j eh. 2 e 
Seti devenee nt 7 64 00,0001 $1,0009054 1114 114109 littal 108 | 6 7 S114 [105 | 6 AueSl 6 FF 
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giaisz E 3 oot oy 2 % ie hast Four. [ 
bscri ¥ pe.| Price. te per Cent. per um, L 
Sateen eal [Elm | S| A] eeccon| |S eh ee Asn / 
in, Casi Ce a ed . nee 
Georgia, Carolina, and Northern 5 % | 417 Ol104 102 | 5 Julygi! 5 Jan.001 5 Suly92| 5 Jan.9¢ 
G w & S..W.—Ayr & Maybole 


40 yr. Ist Mort. Gld Bnds, 1929} $5,360,000 eget 103 |104 |103 104 | 1033 








































Gt. § 
ee 10 | 10 | 22 |... |... | 22; 20 |3 $ 6] 22 | 198\ 7 AugSl) 7 Feb.92 7 Aug92! 7 Feb.os - 
Do St Enoch Station Reut-Gharge| 1,825,000] Stock |100 [1324/1323 1303)1303| 130g | $1 51323{1304| 4 Sep:91| 4 MarQ2| 4 Sep-99| 4 Mayes 
Do 4 % debenture stock 2:969,111| ,, |100 |1343(135% 13441343) 135g | 2 19 2 1354/1314| 4 Aug91| 4 Feb.92; 4 Aug92) 4 Feb.93 D 
Do guar. 4% stock viisese-| 935,450] yy [100 |132 |132 |130 130x| 132 | $ 1 0/132 |130 | 4 Sep.91) 4 Mar92| 4 Sep.92| 4 Marg3 D 
eee S Ceteth....iccco 1,892,150) >, {100 |1303/1314'128311314' 1318 | $ 2 3/1312/1284| 4 Sep.91| 4 Mar92\ 4 Sep.92 4 Marg3 D 
Dopref No 2 4°% stock...........-| 1,555,940} ,, {100 |130 (1303/1283 2284x1303 | 3 2 51304 1234 4 Sep.91} 4 Mar92) 4 Sep.92} 4 Marg3 D 
Do pref. 1888 ....” ve) 9gs‘oo0| ” [100 |1293'1294!1274 12741x1298 | 3 3 Gl1295 1274) 4 Sep.91) 4 Mar92| 4 Sep.92| 4 Marg3 || B 
Do Ord. Consol Stock ....0....+0+4+. 4,927,920} 7 |100 |:10 {110 |10531069)s107 | 3 17 6\112 \1053 39Sep. 91) 32Mar92, 44Sep.92! 4 Mar93 |} D 
Do deferred (ranks after 5%, on ord.) "442,250 » j100 | 14]... | | 14 164 nil, 15 | 14 t) dividend) 3 %, arcih, 1884. Gt. 
Glasgow, Yoker and Clydebank... 88,600} 10} 10 | 154) ... |... | 154) 14 | 3 7 9... |... | 5§May9l) 5zNov9l) 53May92) 54Nov92 I 
Grand Rapids & Indiana 7% 1st Mt. : _ 
Quant Lani Grant Deca 1800) $3,100,000 meee 119 {115 w 1163 | 4 3 9/119 |115 | 7 Jne.91' 7 Dec.91| 7 Jne.92] 7 Dec.92 “ 
Do Muskegon Division 5 % Ist pl | PB 
ocean tel Bonds, 1926... 750,000) $1,000/2054/ 95 | 96 | 94 95 | 95 | 5 7 3 96 | 94 | 5 Ine.91) 5 Dec.91| 5 Jne.92} 5 Dec. 92 
" Georgi ; 
Ortake Erie SY, lot “Mortgage, 1903} 191,100] 100 |100 |104x'105 [103 |1oa | 108% | 4 20 6hi0s |103 | 5 Augoi| 5 Feb.92| 5 Augo2| 5 Feb.ss 
eee ew 1,127,900} 100 {100 /155 |158}'1543155x| 1553 | 8 17 61583151 | 6 Sep.91| 6 Mar92| 6 Sep.92| 6 Mar93 
Do Buffalo& Lake Huron5$%bnds| 466,158) 100 |100 |138 |138 |136 |138x| 136g | 3 19 9/159 |135 | 54Sep.91| 54Mar92| 54Sep.92| 54Mar93 
ns eee 525,135, 10 | 10 | 133 13) 13 | 134! 13% | 3 18 8] 134) 129) 548ep.91| 54Mar92| 54Sep.92| 53Mar93 
Do Chic.&G.'Trk.6%1st Mort.,1900} 856,344) 100 |100 /110 {11t |109 110 | 110% | 4 8 $)112 |1084] 6 July91| 6 Jan.92, 6 July92\ 6 Jan.93 
Sey oe note Radway 5% bonds 298,100! 100 |100 |104 /1063 104 |105 | 1063 | 4 16 3)1083)/103 | 5 July91) 5 Jan.92| 5 July92| 5 Jan.93 
ae ce ceaeimeie hale cy 196,100} 100 |100 (107 /108 {106 [107 | 107 | 4 14 6/109 |106 | 5 July91) 5 Jan.92) 5 Jwly92 5 Jan.93 
Do Mich/canAivLine 5Y, Ist mart. 148,700} 100 100 |104 1105 103 |105 | 1043 416 3105 |103 | 5 July91 5 Jan.92) 5 July92 5 Jan.93 
Do5 % pe | debenture stock| 4,270,375] Stock |100 128 {129 |127 [128 | 128 | $ 29 3{129 |125 | 5 July91| 5 Jan.92| 5 July92| 5 Jan.93 
ee rr 9,007,609} ,, {100} 99 |100| 98} 99 | 983} 4 2 9|100| 96§|Int. payjable in |Jan.,April Jly.& Oct. 
Do equipment bonds. 2nd charge 414,300 100 100 (128 |129 127 128 127% 4 14 6)129 1243 6 July9! 6 Jan 92 § July92 6 Jan.93 
Do guaranteed 4% Sete cases “| 5,219,794| Stock |100 | 72 | 72g) 718) 723) 724] 5 7 9) 75a] 718] 4 Api.91| 1 Oct.91| 5$Apl.92| 270ct. 92 
Do Ist reference 5 % arg 3,420,000} ,, |100 | 594) 603) 58 | 59 | 59 nil 653) 58 | 2zApl.91| 0 Oct.91| O Apl.9| 0 Oct. 92 
Do onde a... 2,530,000} ,, {100 | 39 | 40 | 384/39 | 393] mniz | 444) 384! O Apl.$1/ 0 Oct.91| 0 Apl. 92) 0 Oct. 92 
De 3rd wet 4%—5 after 3on ord| 7,168,055] ,, 100 | 213; 22 | 21 | 215) 21%] nit | 24 | 21 pa ... | 3¢Mar84/nil. since 
Do G. W. or Canava 5%deb.stk....} 2,723,080} ,, |100 /127 [128 /126 |127 | 126% | $ 19 6/128 [123 | 5 Aug91| 5 Feb.92| 5 Aug92\ 5 Feb.93 
DoOrpinary ConsonIpATEDSTOCK Z : ‘ ; : : : 
(10,000,000/ at 224 and 26) ...... 20,530,127} ,, |100) 83) 9| 88) 83) Sta} mil, | 98) 88) nil. nil. nil. nil, ; 
ee were 910,800} 50 | 50 | 78x\79|77|78 | 772 | 8 4 6| 80] 77 | 5 Aug9l\ 5 Feb.92| 5 Aug92| 5 Feb.93 
Do, do (guar. 6 % in perpetuity) ...) _ 263,700} 50 | 50 | 88x| 89 | 87 | 88 | 89 | 3 8 6] 89 | 86 | 6 Aug9l| 6 Feb.92| 6 Aug92| 6 Feb.93 
fae ht cheote ena 12,211,841] Stock 100 {134 [1354)133 |135 | 1343 | 2.19 9/1354,131 | 4 July91| 4 Jan,92| 4 July92% 4 Jan.93 
re penned Maa Meals TT... [157 | 157 |S 8 9... |. | 5 July9l| 5 Jan.92| 5 Suly92| 5 Jan.93 
; Do 5 ae B’67.redm. at 120 186,044} ,, [100 |1494 ++ 11493] 1493 | 3 9 OF 1. |... | 5 July9l| 5 Jan.92) 5 July92| 5 Jan.93 
: Do 4 % East Anglian Dale stock 79,523} 4, |100 |1254) ... | --- 11254) 125 | 3 8 O|.. |... | 4 July9l| 4 Jan.92| 4 July92| 4 Jan.93 
| st Srenthobene 477,950| ;, {100 /131 |1339)130 |133 | 1334 | $ O 6|133%]130 | 4 July91| 4 Jan.92| 4 July92| 4 Jan.93 
Pinas... 650,000) ;, |100 |160 |161 (160 j161 | 161 | $ 2 9161 |158 | 5 July9l| 5 Jan.92| 5 July92\ 5 Jan.93 
Do Irred. 4% guar stock ............) 4,966,595 » }100 (132 |132 [131 122 | 1312. | 3 1 0/133 130 | 4 Aug91) 4 Feb.92| 4 Aug92/ 4 Feb.93 
Fj Do 4 % consolidated preference . 5,038,798} ,, {100 129 )131 j128 1130 | 181 |} 3 2 GI3L \127¥) 4 Aug9l) 4 Feb.92| 4 Aug92/ 4 Feb.93 
\ Do 4% pref. (redemp.) stock, 1886} 2,625,000} ,, |100 {127 /128 |126 |128 | 127 | $ 3 9/128 124 | 4 Aug9l) 4 Feb.92| 4 Aug92/ 4 Feb.93 
Be MOL ecssioctctlnceene sad 700,000} ,, [100 (125 |1271)124 }127 | 1275 | 3 4 5/128 [124 | 4 Aug9l| 4 Feb.92/ 4 Aug92| 4 Feb. 93 
Do 44° till 1893, then 4%......... 1,499,952| ,, |100 {126 (127/126 {127 ( 127¢ | $ 22 3}125 125 | 44Aug9l| 45Feb.92| 44Aug92) 44Feb.93 
eM MN dah ndiss nds 749,918| ,, {100 |125 |126 [127 |196 | 1254 | 3 12 {127 |124 | 44Aug9l| 44Feb.92| 44Aug92| 4}Feb.93 
Do 4% preference 1898 ............) 1,248,450] ,,  |100 |126 1127 [12541196 | 1254 | 3 4 Ol127 \124 | 2hAug9i| 4 Feb92| 4 Aug} 4 Feb.93 
Do 34 % preference (con. in 1893)..)_ 1,365,000} ,, {100 110 |111 (109 f1n7 | 1104} =... 0231106 |, iad -. | 2hFeb.93 
f Do ORDINARY STOCK ........ec0.e000-. 12,572, » {100 81gx| 84) 814) 84g) 84¥ | 2 10 6) 86g) 814) 14Aug9)) 3ZFeb.92| 2 Aug92| 34Feb 93 
ie Cd 
- : Great Indian Peninsula 4% deb. stk. 2,701,450 100 1284 130 127 1293 130 2 0130 124 4 July$1 4 Jan.92 4 July 92 4 Jan. 93 
‘ Do Caprrat Stock— one -._| 20,000,000} 7, {100 [17341175 \170 |1725| 171 | 3 12 9/175 |169 |5c/ Jne.91'86/6Jan92\50/July 92\72/6Jan93 
7. Gt Northn East Lincoln , guar. 6% a 
) Company, may red, at 50% prem | 600,000] ,, [100 {815 |183 '180 fis13| 1823 | s 8 9183 iz9 | @ Aptol| 6 Oct.91| 6 Apl.92| 6 Oct.92 
Do Nottingham and Grantham per- 
petucl 4§ % (leas expenses)... 1,014,000] ,, [100 |133x\1345/132 |1g4 | 1344 O 3/1344)121 |42,Aup 91/49, Feb.92/4,}, Aug 92\4,, Feb.93 








Do Royston, Hitchin, &c., guaran- 
teed 6 % (less expenses)............ 266,675) ,, 

Do debenture stock 3% ..........+. 12,339,184) ,, 

Do 4% bag erg guaranteed stock} 3,044,490) _,, 

Do Leeds, Brad. ,Halifx,g. 6%with 

) 575,000) ,, 
furthr prfitsonG.N.ann. Dec.31 

) Do 4% perpetual preference ......... 


100 /184/133 {180 j1813 
100 104 |1054)103 |105 
100 133x|1354)132 135 


100 184 |190 |184 11984 


5+§ Aug 92/5}4Feb.93 


9183 |1784'5}4 Aug91/544 Feb.92 
ion . - KY J 3 July92| 3 Jan.93 


3)1054 an. 92 
9|136 |132 | 4 Aug$1| 4 Feb 92) 4 Aug92) 4 Feb.93 


9\190 |184 | 6 Aug91| 6 Feb.92| 6 Aug92/ 6 Feb.93 


SN 
@ ON 











ne 





3 
3 
3 
3 
3 
2 
2 
3 
12,819,520), |100 |)33x/1347/132 |1g¢ | 134g | $ O 0)1354)131 | 4 Aug9l| 4 Feb.92| 4 Aug92 4 Feb.93 
Do preferred con. ord. ............... 8,163,387} ,, 100 45)1144)122 |1 124! 113g | 3 27 GHILTHALZ | 4 Aug9l| 4 Feb.92| 4 Aug92| 4 Feb.93 
Do deferred con. ord...........00.0.-+. 5,442,255) ,, [100 | 5x} 6la| 57 | 614] 61 | 3 13 3) 684) 57 | 4 Aug91| 5 Feb.92| 0 Aug92) 44Feb.93 
Do B { Btakes 6% first, after thet )| 1,159,275) ,, 100 ))7ox)174 /171 [174 | 174 | 3 9 31174$1171 | 6 Aug9l| 6 Feb.92| 6 Aug92 6 Peb.0e 
. Do Al Agetsall.......0.......... } 1,159,275}, 58x| 62 | 57 | 614) 553 | $3 18 3) 69 | 57 | 4 Aug9l| 5 Feb.92| 0 Aug92 asrene® 
. Great Northern of Ireland4%Con.deb.| 2,119,889) ,, [160 |3974/1374/119 j123 | 123° | $ 5 6|1274/119 | 4 July91| 4 Jan.92| 4 July92| 4 Jan 
Do 4 % guaranteed...............00000. 727,416; ,, {100 j93 |... | ... [123 | 123 | 3 6 /1259)123 | 4 Aplgl| 4 Oct.91| 4 Apl.92 oe 
Do 4 % con. preference ............0.. 1,144,575] ,, {100 |}96 |126 1174/1183) 1184 | $ 7 6/1265/1174) 4 Sep.91| 4 Mar92| 4 Sep.92| 4 Marte 
t Do ORDINARY STOCK........000.00000. 8,469,117) 4, |100 1 303|1334)1292/131 | 131 | 4 7 9143 |1293| § Sep.91| 6 Mar92| 54Sep.92 6 Mar 98 
Gt North of Scotland —4% deb. st. .. 976,151} ,, {100 1132 .. | «+ 1182 1133 | 8 2 9133 1127 | 4 May9ll 4 Nov9l| 4 Ma sors 
Do 4 % lien stock 00... ccscseceee, ~| 1,250,252} ,, 100 995 )1293)127$!1273| 1299 | $ 2 6/1293/1273) 4 Api.91| 4 Oct.9}} 4 Ap $one 
Do 4 % gu wanteed stock ......... | 363,862} ,, [100 195 [196 {124 |124x/ 126 | $ 4 6|125 |124 | 4 Apl.9l| 4 Oct.91] 4 Apl.92 4 Oct. 92 
Do 4 % preference A ....... slant 593,556) ,, |100 124 1249122 |122x| 124g | $ 5 6)125 |122 | 4 Apl9l| 4 Oct.9)| 4 Apl 92 6 Ook 58 
Dot%Ho — BD iictinisodssntshas 405,000} ,, [100 190 |190 [118 |118x| 117 | 3 7 9{12l 117 | 4 Apl9l| 4 Oct.9)| 4 Apl.92) 4 Oc 
Do5% — stiches abibltel 90,950) 10 | 10 | 15 | 153/1448:1494) 153 | 3 7 ©} 158) 149) 5 Apl9]| 5 Oct.91) 5 Apl.92 50a 
DOOK prole, © 2. ..ciscierinnssered ~| 134,050) Stock 100 117 917 115 (Lldx) 117 | 3 9 6/7 1115 - ws 00| # Ochs 
a8, %, BOR i. siscictscccacse beoshiin 200,000, ,, 100 1116 |riegllagniagia1s | 3 9 G16 14—) —., | & Apl92 4 Oot oe 
ORDINARY STOCK ............000+0: 920,132) ,, [100 | 753) 753) 743,754x| 753 | 4 6 S| 77 | 734) 2 Apl 91) 3 Oct.91| 3 Apl.s2) 340c ‘ 
Southern and Western of Ire- : | 4 Jan.93 
land,4% debenture stock ......... 2,101,433) ,, 100 |104 |105 [1214123 | 123 | 3 5 6127 |121 | 4 July91) 4 Jan.92| 4 July92| a 
Do 4% preferential.,............. seevee| 1,829,100) % [100 [196 |i9g {118 i118 | 118 | 7 3{126 |1185! 4 Sep.9l| 4 Mar 4 Sep. 92) 4 


T Dividends belore conversion 
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| 
‘ Capital. MonrTH. divs. yld.| 1893. DrivipENns. 
i Share 5 | © 2 # © | ness at Latest! g ¢ Last Four. 
| Subscribed| or | °g £) Be) 3 Price. | S| & Rate per Cent. per Annum. 
| s a Done. oo a 7 
4 BT tock. | =i 3/48 er Cent) t5 la Interim. 
3 FI | ay \£ 5 dj | 
|] Gt.S. & W. of Ireland original stock) £ 4,970,455) Stock /100 |1114 1143110 dae ill]? 4 7 C119 \110 | 5 Sep.91 5¢Mar92! 44Se 92) 5}Mar93 
3 Great Western debenture stock, 4 %| 9,818,594) Stock 100 [138 1394137 (139 139 | 218 0 1394 136 | 4 July91 4 Jan.92) 4 Ju yo2) 4 Jan.93 
3 Do debenture stock, 4} % .........++- 918,966, ,, {100 |142 143g 141 [143 | 1433 | 3 0 V1435 140 | 4}July91) 43Jan.92) 4tJulyoz 4jJan.93 
3 Dodebenture stock, 44 %............ 4,497,867; 5, [100 |153 |154 152 153 | 1534 | 2 19 3)158 4s 4hJuly91) 44Jan.92) 44July92) 4)Jan.93 
3 Do debemtture stock, 5 % ........60+- 2,884,045] ,, (100 /168 169 |167 [168 | 168g | 2 0 0)169 |164 | 5 July91 5 Jan.92) 5 yalyoa 5 Jan.93 
3 Do rent-charge stock ............... 7,609,630, ,, {100 |165 167 164 166 | 167 | 3 O 6/167 \163 | 5 Aug9l 5 Feb.92, 5 Auge2| 5 Feb.93 
. Do 44 % West Cornwall rnt chrge| 809,493} ,, {100 |142x 143 [41 [142 | 142 | S$ 3 E|145 [LAL | 4}Sep.91 44Mar92 isop.02, 44Mar93 
3 Do consolidated guar. 5% stock...| 17,291,388} » [100 |165x 1663164 166 | 1653 | $ ¢ 6167 \l€4 | 5 Feb.91/ 5 Feb.92 5 Aug92! 5 Feb.93 
Do consol. pref. 5 % stock ......... 11,565,612) ,, |100 |165x 1667)164 [165 | 166 | 3 2 1663163 | 5 Aug91 5 Feb.92) 5 Aug92) 5 Feb.93 
Do ConsoLIDATEDORDINARY STocK| 22,099,582} ,, j100 161x)161 (1588/1603) 160} | 3 ? 6/1688 1588) 5 Aug91) 74Reb.92) 47 Aug92) 7 Feb.93 
Gt, West, of Brazil, L., 6% deb. stk.|  306,250| ,, {100 {1045 106 100 |1045| 1054 | 6 26 0/106 984 | 6 Aug9\| 6 Feb.92| 6 Augo2 6 Feb.93 
Do6% Exten. debenture stock...... 165,000; ,, {100 | 844) 86 | 83 | S44; 884 | 7 3 0) 874) 83 | 6 Aug9l 6 Feb.92) 6 Aug92) 6 Feb.93 
CF 300,000, 20 | 20 134 1312/13 | 12g | 7 23 $133) 12 | 6 ApL9l) 6 Oct, 91) 5 Apl.92| 5 Oct. 92 
Greenock & Wemyss oar. oe 5 Apl.91) 5 Oct.91| 5 Apl.92| 5 Oct 92 
irom \Wrkd by Cal) 30,000, 10 | 10 104 os | a. | 103 | 415 6). SAN pho ; 
De erdinary......... J 459 gr.recpt., 120,000} 10} 10 jL1f) ... | 11%; 12§ | 2 3 5| deed cnes 2 Apl.92! 330ct. 91) 1 Apl.92' 4 Oct.92 
Hamilton & N.-Western 6%Ist Mort | 409,400} 100 |100 |108 |1094 107 |109 | 109; | 6 22 9109 /105 | 6 Jne.91) 6 Dec.91) 6 Jne.92) 6 Dec.92 
d 4} % debenture stock ...... 390,033| Stock |100 |i394 1403 1395/1404) 1403 is i 6 140§ 137 | 4¢My.91) 44Nov9l) 4¢My. 92 4gNov92 
4% debenture stock, 1887...... 1,203,162} ,, {100 /1324) ... | ... |182) 1823 | 3 Z 61132311293) 4 May 91) 4 Nov91| a - ore 
Bo Perth & Dunkeld 6 % pref....... 76,000; ,, {100 |185 |... |. [183 | 176 | 3 4 ¢188 (180 | 6 May9I) 6 Nov91) a ay92) 6 ao 
Do Nairn 5 Y preference ............ 45,000} 5, {100 {151 |... |... [15 | 146 | 3 . ot5h 145 5 May 91) : Nov 91) sane oa 6 Nov 92 
Do do6 % pref. minimum............ 59,080} ,, {100 |190 | ... | -. 190 | 160 | 3 3 9190 187 —— 91 6 Nov 91} 44Mey92 4 Nova2 
Do Class A, 44 % preference Bora al 513,650| 4, [100 |140/... |... /140 140 | 3 é €140 137 44May91 44Nov91) ‘Y ayes aces 
Dc Class B, 5 %/ — 400,000; ,, {100 [152]... |... }152 144 | 3 6 F152 |146}) 5 May 91) 5 Nov91, 5 May 92! 5 Nov.92 
DoConv. Pref S| 865,000]... |. [R2D4) -~ |... [1D8 1214 | ve (M2NG LS. ... — |Div. ieee ee 
Do Onvinary Conson. CAPITAL ...| 2,095,383} ,, {100 [111 j112}110 j112 | M2 | 4 7 — 3 May91| 6 Nov.91'3% May 92) 6 Nov.92 
Hull, Barnsley, & West Riding June:. | | Bee ‘ 
Ist debenture 3 Mere — Sides 1,578,947; |100 | 91 | 92 90 | 91 mit 7 - | 89 | : oe é Jan.92 : der a 
ee LS0050M, » [100) 88 | 00/87 | 88) SF |S 9 980) 86) 3 Suiyet) 3 conte re ee 
A TAG 3,284,902) ,, {100 7 338, 32}/ 324) 322 ms | 334) 32 | 5*Jan. 84/nil.betwn.| } Feb. nil. 
inois Central Rail 5 Y sterli Taree 7 ‘ ‘ 
eink Tah ay § 2 TnE| son on0| $200 [200 [108 109 107 lios | 108 | £ 5 9109 106 | 5 ApLO1) 5 Oot.) 5 ADLS2 § Ook. 02 
_ %/, sterling bonds, 1895......... 500,000) 200 on re oH a oe 110" | 4 3 slt09 109 5 jet ; Deco 5 ius 9°| 5 Dec. 92 
5 Y sterli 200,000} 200 108 § | 110 6 3/0 5 Jne.9il : 91} 5 Jne. 9: 92 
Do 3i°% boule’ 1900 7 oo" 1,800,000] Stock [100 | 97 | 98 | 96 | 97 | 958 | $ 23 ¥ 98 | 95 | BpJulyo1! 34Jun,02| hJuly92) 25Tan.99 
| Peek Nercce spmgicis Gono stm aoa jo hun er, 425 10 HOG | ata et a ea 
0 t 2,500, 000): hee Sahl per ts 
Do 4% Gold Se ort gt5'900 000 $1,000 2054 106 detly ed aa o 315 ao a - Oct.91) 4 Mar92| 4 oT ; athe 
eee Sen ls. ee een See. 2034 5" rrr "96"| 95° | 4 i ol ay 94 | 4 Jne.91| 4 Deo.91| 4 Jne.92| 4 Dec.92 
Do $100 tale oS $100 |$100/102x!103 100 a 1023 | 4 18 2 109% 100 2 Aug 91\ 5 Feb.92| 5 Aug92| 5 Feb.93 
ianapolis and Vincennes 7% ist se ; i | , 7 o| * 2 
mrt. (gua. by Pennsyl. Rly.) 1908..| $1,700,000) $1,000/2054)127} i130 125 [1274 \4 a oe as 7 Aug0! 7 Feb $2 1 ee 7 Bob.93 
Do 6 % 2nd mortage, 1900 ......... $1,402,000] $1,000/2054)109 |t11 107 109. 1154 | 3 10 SUIT 113 | 4 July91| 4 Jan.92\ 4 July92\ 4 Jan.93 
Mid. L.gua.4%&4 surp.profits| 3,000,000 Stock |100 [1152117 178. Heo? “G3 | 5 10 6 71 | 624 6 Sep.91| 6 Mard2\ 6 Sep.02| 6 Mar93 
Interoceanicof Mexieo6% mer, ebstk| 1,400,000} ., {100 70 | 70 | 62s og 93 5 3 o'100 95° _— ~ 5 July 92, 5 Ten 93 
Do 5% Prior Lien Debs............... 200,000} 100 \L0C | 96 98 | 95 | 98 6% 3 15 6| 7 63 5 sep.91\ 5 Mar92 5 Sep 92| 5 Mar.93 
Isle of Man 5 % preference ............ 50,000 5| 5| 67) 6) 68) 53x 64\4 0 0} 6 64 4 Sep al | 6 Mar92! 4 Sep. 92) § Mar93 
aS 140,000 5) 5| 6% 65) 63} Gix 129 | - 2 9\12 4 03 | 4 Juegl! 4 ers 92| 4 July92 4 pw 93 
Isle of Wight 4% deb. .................. 185,000| Stock |100 [1274/19 11273}1284) 1 | on One |e ‘aucgll 4 Feb.92| 4 Aug92| 4 Feb.93 
Do Pret. Con. Ord. 4 %/ 154,000, 5, {100 1054/08 |103 1079) tt | ote toe ee Te Aue Oil 5 Feb gol 2 Aug 92] 6 Feb.93 
De deferred Car one] Wge000, 7 {loo | 674) 70 | 65 | G74) 7 | 5 3 6 73] 65 | 2 Aug.i| 5 Feb.92| 2 Aug 92 6 Feb, 
er Of Ronda, “A” and, ’ | 
_ guar. Italian Govt. 9| 24Jan.92| 24July92) 94, 3 
subject to deductn. for taves. 26,010,000} 100 |100 } 57 | 58 | 56 = = 4 - | o24| ae | sents stage tie 
Ituana (Brazil) 6 3 debenture bonds 150,000 100 100 874 90 | 35 2 1034 e227 911033 1004) ao D9} 4 Jan.92/ 4 Julva? 4 Jav.93 
Jamaica 4 % Ist Mort. Bonds, 1945..| 420,000] 100 /100 |102 |1033)1014}1034 8 15 1 61 990 96 | 5 Sen91| 5 Mar92| 5 Sep.92| 5 Mar93 
ta Guaira & Caracas, L., 5 % deb. stk. ae wr < “a 3 rs "3 8 3 4 9 9° 8 5 Dee.90 9 Jne.9!) 5 Dec.91) 9 June92 
ARES .,... nsthimepinstehtaaind a 50, | ¥ Ql 199 b.92| 6 Julyy2 3 
© Shore & Mich. Southern shs./$49,466,500| $100 /$100)131 (1303129 )13k4 ee Pe otsee 33a : jae on 1 sand 4 Jniy8 cian ss 
cashire & Yorkshire 4 % deb. stk.| 11,908,210) Stock 100 |1354)13 4 i | 187 ls 5 8189 |183 | GAug. 9)/ 6 Feb. 92) 6 Aug. 92) 6 Feb, 93 
6%, minimum.......... 288,375, » {100 /1849 oo i183 oy 136 ls 2 3145 j141 Pye 91| 44Feb.92\44 Aug. 92144 Feb, 93 
144% minimum... |, 100,000)», {100 /1AIx/ia0 188 | 8! 1342 | 2 29 9/134g/1314| 4 Aug91| 4 Feb. 92| 4 Aug.9?| 4 Feb, 93 
Do 4 % consolidated guarntd. stk.| 2,595,989] » 100 see aleeaaeeh 3/1324! 1325 | 3 0 6/133g'1304) 4 Aug.91| 4 Feb. 92) 4 Aug.92) 4 Feb. 93 
Do consolidated 4 % preference 14,003,187; » 100 [1314/1833 1312 /lo~ 1134} 8 2 GLL4 13 34 Aug9i| 34Feb.92 34 Aug 92/34 Feb.93 
DO 3b 2 1888 oc neverennes, | 800,000) on 1100 jLLBAL244 11951009) The | 2 10 ol a] 95) + nn | Sheb. 0219) Ang 021) Feb.93 
Do 34 % Shares, 1891 ....... 361,595] 5 | 2h 2tee od: 108 | 108 | 3 7 3/109} 1645/34 Aug.91| 4¢Feb.92)34 Aug.92) 4 Feb.93 
Do Coxsotipatep Stock lial tiie 16,740,995] Stock 100 L054 nee 1274 128 | 4 9 6/130 1125 | & Jne.91| 6 Dec. 91) 6 Jne 92; 6 Dec.92 
Lehigh Valley 6 % consol. mort.1923| $3,000,000| $1,000|2054 hes 108 107 | 1073 | 4 7 €|108 |104 | 6 Jne.91| 6 Dec.91) 6 Jne 92) 6 Deo.92 
Do 6 % stg mtg “A, "red by dg by 97|___ 326.200) $1,000 2054) 107 103 105 4 6 G108z)104 | 45Jne.91) 44Dec.91 44June92) 44 Dec. 92 
Do lst Mortg. Guar Gold Bds. 1940/815,000.000| $1,000 100 /107 |107 j104 [105 | tbs 11169 113 5 Mar92| 5 Sep.92| 5 Mar93 
Term. Gold Coup. Bonde, 194)| $7,000,000... | + [116 |1i6 )113 jligx, 64 | 4 7 3/1163 ; 
tg-Czernowitz-Jas an. outa , ha a 20 s. ‘May 92 | 8/4 ps.| Nov. 92 
200f1 "adie ie 2,242,880| 20 | 20 | 22 mr 214 ahte oe rs 39 | — Pile. T April 1 Octobelr. 
Leopoldina (Brazil), 6 % Bonds ...... 466,800, 50 | 50 | 40 = a = 524 , 16 0 63 | 48 | 6Jne. 91) 5 Dec.9!\nil Jne.92) 5 Deo. 92 
Do 5 % sterling debentures 1924... Aaa ae re a ve 41 - 40 | 39 . 6 O41 | 36 5 Aug. 01 5 Fob sain Sager es 
kine ae ONURAS2 b eshesabinbcanddbiesasedes ’ = 64) 5% 14July89| 1,July90) < y 
Lima Railways, Limited 7" 800, 20} 6) 5) Sb St ots 75 suai’ 137! si Tulgo1 tiyan 92) 4jJuly92| 44Jan.93 
Lon. & Blackwall 4} % deb. stock ...|_ 695,300) Stock |100 |139 oa . yn 142 | 3 2 9/144 |1404) 4hAug91, 44Feb.92) 44Aug92) 44Feb.93 
44 % perpetual preference...... 250,055, 1» {100 [14x igo (144 | 1443 | 3 2 91145 [142 | 44Aug9l| 44Feb.92) 4,Aug92, 4)Feb.93 
Do (leased at 44%)....... 2,230,865} 5, {100 |142x)1443/142 1387 | 2 18 O/140 |136 | 4 July91| 4 Jan.92) 4 Aug92 4 Jan93 
London & N.-Western 4 / deben. atk. 27,562,928} ,, {100 [188 |1394)137 139 As pe 33 | | 4 Feb.92) 4Aug.92\ 4 Feb, 93 
rn 4 % deben. stk : ° 135 | 1344 | 2.19 6137 [133 | 4 Aug.91 
4% co 15,100,406 100 |134x'126 |133 jls: ; 4 Feb 92, 4Aug.92\ 4 Feb. 93 
sol. guaran eoevccees yh UY, ” 1354/132 |134 1344 | 3 O 01136 132 | 4 Aug.91) 4 | ug. 
’ Do 4 % consolidacea preferential...| 23,080,620, ,, |100 |133x 17041168 |1683| 1688 | £ 17 31764168 | Bt AugOl 7g Feb. 92; 52Aug02 wo 
Do ConsonipatED ST0CK............ 38,783,691} ,, |100 170% +93. {132 133° 1323/3 0 9133 129 | 4 July91 4 Jan.92; 4 July92 4 Jan. 93 
“pie and Greenwich, 4% deb. stk. — a 135 (185 (15 1155 | 152, | 3 5 6155 |151 5 Apis! sor ‘ ned 5 Jano 
DONE ono cane celle ; 78, 23 an.92 an.93 
| Do ordinary Pwr] gattbag, 3} [100 | 60 | $0 | 88 | 80 | eoy | $6 0, 90 | 678 BaYalyOl) 2Aiends 
Satine ——— oe 








eee COC 







RAR IPR SAE Bey Ae SIS ae gg SRE oe SO BE 


ASO SGC CA gabe os oancae ace ges x ee OE 


i 


a 


ec ee 


4 i 
: ; 
‘Ee 
4 
is! i 
‘ 
; :: 
q , iE 
* if 
; i 
y 
iF H 
OBE. B 
A i 
: 
a 
A 
eee 
HE 4 
. 
pt if 
~ f 
we. 
i 
2 bP 
BY 
i 4 
a er 
& 
: ji 
4 
ee 
i 1 
i 
2 ee 
: B 
at 
. 
nel 
aay 
J } 
a 
+ 
: 
‘a? 
} 
rs / : 
. 
- 





es 





| 120 





THE INVESTOR'S MONTHLY MANUAL. _{ Mar. 30, 1893, 





BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 





CaPITAL. 


NAME, 








Lond. & S.-Western “A” 4 oe stk.| 1,000,000 Stock 100 ee 139 hss (139 
\100 


Do “B” 4% debenture stock ..... 5,703, 945, 
Do3%debenture tock ............ : 1 :960,; 61 
Do consol. guaranteed 4 % stock.. 797,980 
Do consol. preference 4 % stock . 8,944,990 
Do 4 Y, IBGE ......cccsrcccccccsvvceees: 1,999,836) 
Do 34 % preference...........++.+es008 1,050,372 
Do ConsoLipATED Orb. Stock ...} 10,820,805 
Do preferred converted Ord. ..... 849,700 
Do deferred converted Ord. ........ 849,700 
Lond., Brighton, &S.Coast4%deb.stk.| 1,306,239 
Do 44% debenture stock ............ 4,575,922 


Do consolidated 5 i guarntd. stk.| 1,955,860 
Do consolidated 5 % pref. stock ...! 6,190,315 
Do 2nd consolidated 5 % pref. stk. 2,172,960 


Do ORDINARY STOCK.........00000008+ 3,080,660 
Do preferred ordinary? “ ......... 2,478,470 
in Acted OFdinary .........0+eeree. 2,473,470 


De contgt.rights(partcpte.abve.6%) 393,395 
Lon., Chat., & D., Sheeras» rt.chg 447 128,907 
Do 44 % perpetual arbit. deb.stock) 5,519,602 


Do 44% per. B debenture stock.. 969,674 | 
Do 4 % debenture stock ...........- 370,711) 
Do 4 ¥% debenture stcck, 1883 ... 850,641 | 
Do 44 % arbitration pref. atock...| 6,686,184 
Do 44% second preference ......... ‘869, 532 


Do ARBITRATION ORDINARY STOCK 11, 259.282 
Lond., Til., & Southend 4% deb. stk 695,000 





Do 4% preterence stock ............ 400,000; 
SOMOS sac Sick coche uassvnassunkensane 304,100 
REE. ohnvdisspnadsnvevwoskabessesener™ 159,450 
Do ConSOLIDATED STOCK ......... «- 1,333,350) 


Long Island 5%.Gold Coup. Bonds, 1931| $5,000,000) $1,000) 
Louisville and Nashville 6% mt., 1930/ $20,000, 000) $1,000 


Do 6 % sinking fund bonds, 1910 


(S. & N. Alabama) ..............00. $1,960,000 | $1,000 


Do 6% Ist mortgage (New Orlean: 


and Mobile Division) 1930 ...... $5,000,000) $1,000 
Do 6 &% sterling bonds, 1902 ...... 398,388 
Do 6 %, 10/40 Adjust. Mort, 1894] $4,000,000) 
Do 5 % Gold Bonds, 1931............ $5,129,000 


Do Unified 50 yr gd. epn. bds. 
Do( Memphis & O. Div.)\stMt., 190) 700,000; 
Do Capita. Stock $100 shs. 














Macahé and Campos, 5 % debentures 53,100 
Do Cantagallo Sect. 5 % Bonds .. 439, 800) 

Madras, guaranteed 5 % by India! 8,757, 67€| Stock 
I aia taiddee ns abchieilodneel 999, 960! 
TIE Toi ncsevicaninianinecekscautne’ | 500,000 

Manc., Sheff. & Lnein. 5 % deb.stk. 300,000 
Do 44 % debenture stock ............ 8,042,392) 
eee 2 NN, cc npadnannannepss 1,066,083 
Do 3} % preference ............00000+ 366,695 
Do 6 % preference ............sssc000 2, 
Do 5 % guaranteed stock ............ 628,300) 
Do 5 % perpetual, preference ...... 1,008,000 
Do 8. Yorkshire 4 % rent charge ... 448,980 
Do _- 5 %irredm. do. ... 490,000 
Do - 44%(rent charge)| 1,797,428 
Do 4 % preference ..............se0008 1,100,000 
Do 5 % preference, 1872 ............ 1,000,000 
Do 5 %, 1874, pref......s.cssssseeesee 1,080,000 
Do — %, 1876, preference ............ 1,500,000 
Do 5 % PE MIUDES | tinencatuywinneets 1,000,000 
Do 5 x 1881, preference ............ 1,380,000 
Do 4 y, 1889, preference ............ 1,500,00¢ 
Do 4 o SERS Gedo carcsionccanianee ee 2,230,C00 
Do ORDINARY RUNG sch acktaaseennnbe 1,133,433 


Do preferred ordinary 6 % max....| 2,179,560! 


Do deferred ordinary Gea skaeauapenees 2,179, 560) e 
Manhattan 4 °% Gold Bends. 1990 $9 300,000, $1,000'200 
Manila Railway, Ltd. ,6% Debentures! 730,000) Stock |100 


Do 6 % Prior Lien Mortgage ...... | 285,700 
Do 7% cumulative preference ...... ' —- 309,000 
I  iicnsestbinscincenssiaed 33,720 


Manit.& N- West 5% Ist mt bnds, 1933 540, 000 


Manit. & S.-West Col. tat mort. 5 %| $2,544,000! $1,000)100 
Maryport & Carlisle Orb. Stock.... 777,800) Stock |100 


Matanzas & Sabanilla 7%, red.’73& aft 91,100 


Memphis& Charestwnb%gld. bds.,1924) $1, 000,000! 
Mersey pees % deb. stock ale 116,600 Stock 100 


Do 44 % do iddbeeccsbupdetouiéuisinsnsobe 


Do ordinary shares 


POOH e eee eee een eeee 


—_ litan, 44 % debenture stock! 358,263) Stock |100 


% debenture stock 
De 34 % debenture stock ... ...... 
oot % perpetual pref. . osvsees 
Det 41 perp. pref., 1882 . Kee-eseve 
irredeem. pref., 1884 . 


fee eereseeee 
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1044}106 103 |1044 
.... | $7,750,0L0! $,1000 2054) 86 i as 854 


sosel 752,800, 000 $100 | 
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1824/1849 18241184 
54 |157 














150 i512 149 150 
149 [150 |148 |149 
1444 1454 144 1454) 
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Last yrs PRICESOF _ , 
divs. yld. 1893 DIvIDENDs. 
Investor se meen 
at Latest = | 
a 
{ 





3 
2 Last Four 
3 Rate per Cent. per Annum, 


__ 





£ sd 


0139 \135 | 4 July$1| 4 Jan.92! 4 July92! 4 Jan.93 
0.1394, 135 | 4 July9? 4 Jan.92/ 4 Jnly92) 4 Jan93 
01063101 | 3 July91) 3 Jan.92| 3 July92' 3 Jan.93 
0135 |131g) 4 Aug. 91) 4 Feb. 92 4 Aug.92, 4 Feb, 93 
6/1354) 130 | 4 Aug. 91) 4 Feb. 92| 4 Aug 92) 4 Feb. 93 
(| 13351130 | 4 Aug 91) 4 Feb. 92! 4 Aug.92| 4 Feb.93 
C1644 | 3pAug 91 34Feb 92| 3hAwg92) 34Feb.93 
9031753) 4gAug9]) 7} Feb.92| 4} Aug 92| 7% Feb.93 
va 118 si ad 4 Feb.92| 4 Aug92 4 Feb 93 
6) 713) 58 |g Feb.92| 2 Feb.93 
6|1364/132 | 4 Juiyol! 4 Jan.92| 4 July92) 4 Jan.93 
C151 146 | 44July9?, 44Jan.92! 44 July 92 44Jan.93 
U/165 [162 | 5 Aug9)) 5 Feb.92! 5 Aug9:| 5 Feb.93 
5/1648 161 | 5 Aug9? 5 Feb.92) 5 Aug92 5 Feb.93 
6)1633|1594 5 Aug91) 5 Feb. 991 5 Aug £92 5 Feb93 
6/1664 1585 3tAug91, 93Feb.92 32Aug9.. 9:Feb.93 
3| 175, 170 | 6 Aug91 6 Feb.92! 6 Aug9:' 6 Feb.93 
)155 1465 84Feb.90/ 8 Feb.91| 7 Feb.9:| 7 beb.92 
o| 24 14Feb.90| 1 Feb.91| 4 Feb.92! 4 Feb.93 
| 44duly9?) 44Jan.92 4$July92) 4iJan.¢3 
0144 [139 | 44July9)) 44Jan.92| 44July92. 445an.93 
6/140 [138 4iJulyor! 44Jan 92) 4July92| 4gJan.93 
2125 |122 | 4 July91) 4 Jan.92/ 4 July92| 4 Jan.93 
21254122 | 4 July91) 4 Jan.92| 4 4 July92) 4 Jan93 
y 107 g)1043} 3hAug9] 4}Feb.92) 32Aug.92) 4} Feb 93 
52 7 | on | ga. nil. nil, 
178) 132 nil. nil, | nil. nil. 
3131 \127 | 4 July9t! 4 Jan.92| 4 July92| 4 Jan.93 
3124 \119 | 4 Augo)| 4 Feb.92| 4 Aug92) 4 Feb.98 
$ 6 61RISIIS | 4 Aug9l) 4 Feb.92| 4 Aug92! 4 Feb.98 
; G24 117 .. | 4 Feb.92| 4 Aug92 4 Feb.93 
G16 |1114| 2 Aug91) 54Feb.92| 24Aug9z) 5}Feb.93 
3120 |110 | 5 July92) 5 Oct.92) 5 Dec.92\ 5 Mar93 
0.123 |120 | 6 Jne. 91 6 Dec.91| 6 Jnc 92) 6 Dec. 


oe 111 | 6 Oct.91) 6 Apl.92! 6 near 6 Apl.93 





bm 


w®Ca SWS HHM 








£E tn Ce Ce Ce Ce Ce Ce Ce Uo Co Co Ss Co BD Se TH HUH 
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cs ham 
MMe. CDH DAHA NOOSN 














3,128 121 | 6 July91) 6 Jan.92) 6 July92, 6 Jan 98 
0 11341093] 6 Aug91) 6 Feb.92) 6 Aug92| 6 Feb.93 
6106 103 | 6 Api9}| 6 Oct.91 6 Apl 92) 6 Oct.92 
6113 |105 | 5 ApL9l 5 Oct. 91) 5 Apl.92) 5 Oct.92 
§ 87 | 824 4 Dec Yl} 4 Jne. 92) 4 Dec.92 
$122 |118 | 7 Jnegl 7 Dec.91| 7 Jne. 92) 7 Dec.92 
Y, $03| 734) 5 July91) 5 Jan.92| 4 July92| 4 Jan.93 
63 | 57 \(nterest rieduced to\4% for four years 
| 434] 40 |{nterest reduced to/3 % from 1 July, 92 
4150 |1424) 5 July91) 5 Jan.92) 5 July92) 5 Jan. 
5,142 |135 | 4gJuly91\ 43Jan. 92| 4gJuly9: | 43Jan.93 
$|135 |128 | 4bJuly9t) 44Jan.92) 44July 9| 4hJan.93 
C160 {156 | 5 July91| 5 Jan.92} 5 July92 5 Jan.93 
$)1489/1454) 44July91) 44Jan.92) 44July92) 43Jan.93 
O\144j)142 | 4hAug9l) 44Feb.92) 44Aug92| 44Feb.93 
9104 |100 3¢Aug9l| 3}Feb.92 34 Aue92 34Feb.93 
v/184g|1824! 6 Aug9)| 6 Feb.92) 6 Augy?| 6 Feb.93 
0157 |153 | 5 Aug91! 5 Feb.9z| 5 Augg? 5 Feb.93 
$154 [151 | 5 Aug$l! 5 Feb.92| 5 Aug92| 5 Feb.93 
$\127 1224) 4 Aug91| 4 Feb.92| 4 Aug9¢| 4 Feb.93 
9155 |150 | 5 Aug91| 5 Feb.92| 5 Aug92| 5 Feb.93 
9135 |131 | 4zAug91! 43Feb.92/ 44Aug9z\ 44Feb.93 
$/126 1123 | 4 Aug9]| 4 Feb.92| 4 Aug92| 4 Feb.95 
9/1534 149 | 5 Aug9 5 Feb.92/ 5 Aug92! 5 Feb.93 
6\152'|149 | 5 Aug9l! 5 Feb.92! 5 Augo2, 5 Feb.03 
OSL [143 | 5 Aug91| 5 Feb.92| 5 Aug92| 5 Feb.93 
6150 |146 | 5 Aug9]| 5 Feb.92) 5 Aug). 5 Feb.93 
$146 |143 | 5 Aug9]| 5 Feb.92) 5 Aug9?| 5 Feb.93 
O17 {114 | 4 Aug@l| 4 Feb.9z} 4 Aug92) 4 Feb.93 
(| 874 824 ie ee ‘Aug92 4 Feb.93 
3) 69 61 | 3 Aug9]| 4 Feb.92| 3 Aug92| 3 Feb.93 
“i063 904| 4 Aug9l| 8 Feb.92 § ‘Augd? 


= 





aa. 
GS 








te Ue Le Ce Ce Ce Ce Ca Ge Ce Ce Ce Ce Ce Ce Ce Ce Se Me Co Me Se We 











6 Feb. 93 
nil 29 | nil. nil. 2 for 89| nil. 
nil | 69 | 58 | 6 July90| 6 Jan.91| 6 July91| nil since 
j 34 "24/7 Dec.89 2/3ps ‘Ine.|90 nil silace 


... | -» | § Dec.8¥ lipsJne _ nil since 
15 3 65 | 45 | 6 Jne.91 6 Dec.91\ 6 Jne.92z| 8 Dec.92 
9 $115 |113 | 5 Jne.91| 5 Dec.91) 5 Jne.92 5 Dec. 92 
9 9174 \168 | 7 Sep.9! 6}Mar92| 5 Sep. 92) 64Mar93 
17 0105 102 | 7 Jne.91| 7 Dec.91\ 7 Jne.92| 7 Dec. 92 
8 9 97 | 93 | 6 Ine 91) 6 Dec.91 8 Jne.92| 6 Dec.92 
80 | 70 | 5 Jan.89) 5 July88\in def. wts) uil. since 
70 | 60 | 4$Jan.87) 44 5uly87 ofan 9 nil. since 
21-2 nil. nil. nil. 


nil 
2 3)147 [139 | 44July91| 44Jan.92 auiya2 jan $8 
1 
3 








3/133 [128 | 4 July91| 4 Jan.92| 4 July¥2) 4 3 

G17 [108 | 34July91) 34Jan 92) 34July92, S}Jan. 
129 |125 | 4 Aug91| 4 Feb.92| 4 Aug92) 4 — 
i ¢ Aug9)) 4 Feb.92) 4 Aug92) 4 ee a 
O\125 1120 | 4 ee et» Sere iS Ses nae ee 4 Feb.92' 4 Aug92 4 Fe 
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a! 4% Ist consolidated mort., 1920/$16,891,000| $1,000 2054 


ist consol. mortgage funded 


Doe Bonde, 1990..........<0.00.:- ! $3,705,977 
6% 2ndconsol. mortgage, 1969 ...$33,597,400 
Do tunded coupon 5 % bonds, 1 $4,029 840 
























































CaPITAL. Monta. 

NAME. 2 
Subscribed! 4\:| 3s 
£ | Ria|3 
Metropolitan 4 % preference, 1887... 200,006) Stock 124x125 123 |124 

Do 4 % new preference.............. 124,905 119x121 |119 /121 

Do Aylesbury & Buck. Guar. 4 % 350,000 100 {121 122 '120 il22 

Do CoNSOLIDATED STOCK ............ 5,281,830 898, 86 | 89 

Do Surplus Lands stock (nominal)| 2,640,915 76$! 754) 764 
Pete District 6 % deben. stk} 1,211,625 1803182 '179 18) 

Do 4 % deb. stock .....tsssscsseesseee 727,200 120 |122 120 /122 

Do Richmond Extn., 4 %, secured | | 

on Midland rent ..............06+. 350,000 123 124 122 1123 

Do Faling Extension 43 % rent chg 250,000 132 183 {131 [132 

Do Fulham Extension 44 % rentchg 300,000 135 i136 jad 135 

Do4%Perpet.GuaranteedStock ...} 1,250,000 118 (119 (116 [116x 

Do 5 % preference, issued at 684...) 1,500,000 93x! 94 | 91 92 

Do ORDINARY STOCK............0068 .| 2,250,000 312 294) 313 
Mexican Limited, 6 7; perp. deb. stck| 2,000,000 128 (129 |124 (125 

Do 8% Ist preference..............006. 2,554,100 | 88 | 807! 81 

Do 6 ¥ ond prefcrence ...........06. 1,011,960 46 | 424) 42 

Do OnpINARY STOCK ..............06:. 2,254,720 24; 244) 2) | 21 
Mexican Cntrl., L.,Cons. 4% mt. bds. |$56,773,000! $1 674 63} 64 

Do Ist consol. Inc. bonds............ $16,932,000! 4) 225) 20 | 22 

Do 2nd consol. Ine. bonds ......... $11,724,200! $1,000 Mb | 12/10 | 11 

Do common stock ................0.68- $47,841,100) Stock $100; 124, 113) 12 
Mexican Natal. Ist Mt. 6 %Gold Bds.|$11,876,000|$1,000 100 [104 105 103 '103 

Do 2nd Mort.6% Inc. bds. ,int, cum. |$10,470,000, 48 | 414 424x 

Do Matheson’s Certs.. A and B.. | $3,906,000 52 | 48 | 50 
Mexican Southern 6 % Deb. .. ...... 600,000) Stock | | $$, 83 | 85 
Midland 3 % debenture stock ......... 26,928,930 00 i104 (L06 (103 |105 

Do4 % consolidated rent charge...) 3,899,121 134x 13531133 |135 

Bo 4 % consolidated guar. pref...{ 5,994,577 134x/135% 133 |135 

Do 4 % perpetual preference ......| 25,334,599 133x!135 |132 134 

NSOLIDATED ORDINARYSTOCK} 31.669,111 1569 1584/1534 1584 
M.G.W. 4 % debenture stock ......... 1,127,784 124 ja 17 |119 

Do 44 % debenture stock ............ 769,339 129 120 |125 

Do 44 % debenture stock ......... .. 201,700 135} 1303 131 

Do 5 % preference ...........cecceeee0. 300,000 | see | ove 1146x 

Do 4 % preference ........... sae 829,323 11931299133 |114x 

Do 4 % rent charge ..........sse00e. 452,236 121 1144115 

CONSOLIDATED STOCK ............ 2,370,000 ; 994 95 | 97 
Mdlnd Uruguay, Lim, deb. stock ...| 1,145,375 544) 544) 48 | 494) 

ti aie oats meeceale 600,000 1g; 14) 14) 
Mid-Wales “A” 44% debenture stock 283,439) Stock 100 1154/117 |114 |1154 
Midland of Canada 5% Ist mt., 190¢| 459 200 109 [120 |109 /110 

Do 5% vonsolidated mortgage 191{| 1,075,200 110 {112 |109 110 
Mid.of West. Austral. 6% Ist Mt. Debs. 875,000 coe | eee | tee 

and Rio, Lim., 6 %, debentures ‘ 
1881-2, red. 1914 or earlier...... 633,100 101 {102 | 9931100 

Doord. shrs. g.7% by Brazil 30 yrs| 1,000,000 16 | 158) 154 
Minneapolis & Pac. ist Mt. Bds ......| $2,615,000| $1,000, ... [100 |1024'100 '100 
Minn.St.Louis 6 % gold dol. bds.,1921| $1,382,000| $1,000 2054 1024) 105 ne 1024 

»St Paul, and Saulte St Marie 2 
Ist Cons. Mt 50-yr. Gold Bads...| $9,431,000} $1,000 963) 953, 96 
Minn., Saulte, St. Marie & Atlantic m | 

5% Ist mort., red. 1926, now 4 °%...| $8,261,000) $1,000 99 | 974 98 

Imnesotaand N.-Western Ist Mort. ¥ - 

, 5% Gold Bonds, red. 1934 ...... $8,277,000) $1,000 70 | 60 | 65 
Miss., Kan., & Tex., 1 Mt. 4 % gd bds ($39,466,000) $1,000 86 | 834) 84 

sr ed $20,000,000! $1,000) ... 48 | 463) 47 

Do new preferred .. ..........s.ss00.. $13,000,000; $100 | .. 29 it 28 
i... heiceisoicneaeitweleaein $46,552,000) $100 | ... 154) 133) 143 

Le irwingham ist mort., red. 

1937 (gtd. by fe. Tenn. V. & G.)...| $3,000,000) $1,000 2053) 50 | 52 | 48 | 50 
Mogyana (Brazil) 5 %deb. bonds,1912) 432,600 100 |100 [102 |103 |101 {102 
Morteal & Champlains¥lstmrt., 190. 104,300 1104 [105 {103 [105 

w-Jaroslaw bds, g.5% by Russia 
. red. before 1945 hi 1,320,0002) 1,807,900 104 [105 |103 [104 
amur & Liege,guaranteed ) By 
14 francs per annum... | Belgian| 517,230 134) 124) 13 
wvoguar. 6% (30 francs)... } Gov. 195,340 20 | 28 | 29 | 20 | 28 
ashville, Florence, and Sheffield 
5 % Ist mort., 1937.....c.c0cs0000- $2,098,000) $,1000|2054 104 |105 |103 \104 
Nassjo Oscarshamn Income bonds .. 305,375 264) 29 | 24 | 264 
atal and Nova Cruz (Brazilian) 61 | as 
Lim., 54 % deb. red by 1910... | 282,000 85) 51 | 854 

Do preferred 7 % shares. ......00: 250,000} 20 | 20 74) 64) 7 
New Brunswick 1st mort, 5% st. bnd.| _600,090| 100 [100 /116x)117 {115 |116 

Do Perp. 4 %, Con, Deb. Stk. eet: { 657,911) Stock 100 104 |105 /103 \104 
pewfoun ane Ist Mort. Land Grant| 400,000} 100 {100 | 453) 48 | 43 | 454 

ork and Canada 6 % guar. 
Delaware & Hudson Condi, 1904 800,000} 200 |200 {117 \118 [116 (117 
N.Y. Cent.& Hudsn. Rvr. 7% bds, 1903/$30,000,000) $1,000 1264|129 oe 1264 
6% sterl. mrt. iss. at 954,red.1903) 2,000,000| 200 |200 12. i119 1120 

Do 5% debentures, 1904 1........... 310,000,000] $1,000 2054|108s\110 |107 |199 

Do 4 % gold deb. certs., 1905 ...... $11,500,000) $1,000 106 |1045'106 
wee $100 Sates a! eee iiaesibiiae $89,428,300/ $100 users 

fn ce 
tk, Lake Krie, & Western 142 {138 1140 


1383/1338 iy 
1064; 959) 995 
| 92 | 88 | 
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Last yrs. PRICESOF 
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sn —_ yld.| 1893. 
usi- | investor 
— at Latest) # : 
me.| Price. | < 
PerCent.| la Rate per Cent. per Annum. 
1235 | 3 4 9/125 |121 4 Feb.92) 4 Aug92| 4 Feb.93 
122 |$ 6 61122 119 4 Feb.92| 4 Aug92| 4 Feb.93 
121} 1122 |L18 a a Aa 
89 | $13 $ 899| 854 34Feb.92, 34 Aug92| 3}Feb.93 
763 | 3 3) 773\ 745} 2hAug.91| 24Feb.92) 2 24K eb.93 
1813. | 3 7 182/178} 591) 6 Jan.92| 6 July92/ 6 Jan.93 
121g | 8 - ili 4 Jan.92| 4 Ju y92! 4 Jan.93 
2 | s 6 9124/9 4 Jan.92} 4 July92| 4 Jan.93 
131g. |3 8 9134 131 44Jan.92| 44July92| 44Jan.93 
1354 | $ 8 3126 /132 440ct.91| 44Apl.92) 440ct. 92 
116z | 3 9 G1I9 115 4 Mar92| 4 Sep.92| 4 Mar93 
92 |3 5 6 95/91 2}Mar92| 3}Sep.92) 2{Mar93 
aie | in 208 g Juisnal © Jen.ts 
124 | 416 9129 [117 uly an. 
82 |7 4 3 88 | 774| $ May9l 74May92| 4}Nov92 
424 | 463) 394} 6 Dec.90| 6 May91) aie n nil fate. 
21 : 248) 21 3 May91| 14Nov nil. 
64} | 6 6, 68%) 634) 4 July91) 4 Jan.92) 4 July92/ 4 Jan.93 
20 ... | 254 20 |£63/Jly90!£63/Jly91|£6 3/Jy92\on $1,000 
1 13 +f eee eee wee eee 
103 113 | 1 
1034 | 5 17 6,105 | 98 d Dee. 1 
41h | » | 43 | 414} 2 Mar93 
5 .. | 554! 48 re a 
£54 17 5 3 86 | 80 | Apl.92| 6 Oct.92 
1054 | 218 0 106 oz 3 July9!! 3 Jan.92| ; ee 
2 S e | bade Be 
1351 13 19 ella? (ise 4 Feb.93 
135 | 3 0 01353132 4 Feb.92 4 Aug92| 4 Feb.93 
1584 132 $1624 1534 67 Feb.93 
119 | 3 7 6126 |117 4 Jan.93 
125 | 3 8 $1305 120 44Jan.93 
Me /3$ cure steel 
ee 6 147 5 
14 | $10 31193113 4 Sep.92| 4 Mar93 
15 | 4 7 onan |1143 5 Sep.92, 5 Mar93 
97 | 413 3105 | 95 4 Sep. 92, 5 Mar93 
49 574) 48 0 Nov91) 0 May92 
1h Pe | 1} Nov 90 /nil since 
116 | § 19 ONT 113 | 44July91| 44Jan.92) 44July92 4iJan. 93 
1093 | 4 6 0110 io 5 ae : re 5 Jan 88 
1102 | 4 G O11) |} 5 July an. am 
os 92| 6 July92, 6 Jan. 93 
eee eee . 

g | 2 197 93 
99 | 6 1 4102 974 { 6 July91 6 July92, 6 Jan. 
15413 O G 164) 153) 7 May92 ‘ a oe 
913} ... (105 | 99g). . | 5 Dec.oi| 5 Jan.9 
ss | oes 115/500 Coupon | due Oct. | 90, paid July 
964 | 4 4 6 964) saat 1/35y91| 4 oat 4 July92) 4 Jan.93 
98 | 4 . 99 | 954) 4 July91| 4 Jan.92| 4 July92) 4 Jan.93 

; | 7 ivi Jan. anid 1 July 
614 | 8 8, 70 | 60 |Dividends payable |! 

834 | 4 16 6| 86 | 8) | 4 May9l 4 May92 : oer = 
464 | 8 10 5 52 | 468}. Feb.92| 4 Feb. 
LT+ | 29 | 254 a 
143 1648| 13% a he 

i il Jan.93 
19) Fs 38 5 Jan.92 nil July92 nil Jan 

i 5103 100" 5 May91| 5 Nov91| 5 May92) 5 Nov92 
ony eee eed y July92| 5 Jan.93 
1044 | 4 10 5 a 103 | 5 July91| 5 Jan.92) 5 July 
1044 | 4 17 _ 102 | 5 Jne.91| 5 Dec.91) 5 Jne.92) 5 Dec.92 

: 24Jan. 93 
123 | 2 17 | 134) 123) 2pJuly91 

B45 9 20 27 | 6 July91 6 July92) 6 Jan.93 
Dosa 5 Aug.92| 5 Feb.93 

1033 | 4 16 9105 |102 | 5 Augl| 5 Feb.92 u 
os | 2 ts | 99 24 2 in 90| 24 in 91) 2 in 92 
] 853) ; 91154 Apl.92)/54 Oct.92 
84 | 7 4 6) 853, 75 [55 A LOLsh Cotati + ren 24 Oct. 92 

7 lw 9 O| 74| 6 3h Aplg1/2s aie Bice 4 
M15 | fg une TOL | 4 Juleo)| 4 Jan.92) 4 July92) 4 Jan.93 

4 1D * 
wey 5% 9 48 | 43 '20/July91/25/ Jan 92 nil July92/20/Jan.93 

6 Nov92 
$118 {115 | 6 May91; 6 Nov91| 6 Ma 
Wee 4 SF Sligo lize | 7 see 7 Jan.92\ 7 July92| 7 Jan.93 
1194 5 15 6128 /119 | 6 Jan.92| 6 — oo 
1 GILL (1065 5 Mar.92| 5 Aug e 
1058 ; 10 $106 i103 | 4 Mayol) 4 sete ; ie Big 
1104 | 4 10 51144 107§) 5 Apl.92| 5 July 
139 | 410 0144 138 | 7 Augo!| 7 Mar92| 7 Aug92, 7 Mar93 
$/1414.133 | 7 Aug 7 Marga 
ry : ' sor 95%. 6 $e 6 Dec.91| 6 Ine. is poate 
834 | 6 13 3 92 | 6815 Jne91! 5 Dec.9l' 5 Jne.92 92 


- a 
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| | PRICES OF THE | |Last yrs.| PRICESOF| 
Carrrat. | Moxra, divs. yld.| 1893. | Divipenps. | 
in | eee ea 8 Investor ' 
Share Mw) 2 i at Latest’ 2 | 2 t 
Yubscribed| _ or 3 12 | 3| & |S |e | Price. (3) E ae i a : 
istock.| © | S| 3 | *|PerCent.| tx 3 pe » pe um, t 
a j eemmmtninen | codesntesam, Netmmmtsaien! diaiantine | deupkeatipel Goammueneiile| uiemmmemnniiintte: Lemme emma oat : 
N. Y., L. Erie and West. Gold bonds | | | | £ sd | IN sta 
1977 (Aun, Coup.) ....cc..-0.ecereee $508,008 $1,000|2054' 85 | 90 | 80 | 85 | 89 {7 2 80 | 6 Jan.90; 6 Jan.91, 6 Jan.92) 6 Jan, 93 ‘Do C 
Pt Ee citetnideare neanenisceousts | $8,536,600) $100 '$100| 53 | 54 | 453 48) 47 a 593 453) =o nil 3 % (actu al) Jan.92\n0il Jan, 93 : N.-We 
Do common stock ......s+0s...s00000 '$77,414,500| $100 ‘$100, 234, 234, 194, 213) 21¢8) mil. } 278 193) nil nil, | nil | nil Wt Do? 
N.Y.,Ont.,&Westn.5 %con. Ist mt.1939 $5,600,000, $1,000 2054111 112 j£10 (111 | 110 | 4 10 Y)t12 /107 | 5 June9l| 5 Dec.91 5 Jne.92, 5 Dec. 92 st Dod 
Do common stock ........ ......ceeee- $58,113,982 $100 $100, 18 | 183/17 | 18 | 417 nil. i (17 | nib nil, | anil, nil, | North- 
New York, Pennsylvania, and Ohio! | | | ae i Do 
6% Prior Lien bnds,due Mar. 1895 $8,000,000) $1,000'200 |110 (110 |1074 1073x1074 | 2 3 6110 1063) 6 Sep.91; 6 Mar92 6 Sep.92! 6 Mar93 ' Do! 
Do 7% Ist mortgage, 1905. ......... $44,447,000) $1,000 200 | 284! 29 | 258) 265) 26% \73 12 9 30%, 258, __... | c. 1246 Jy 9°148)-Jan93 Do ( 
Do Equipment Trust Bonds, 1908, 209,000, 100 100 |100 101 | 99 |100 | 100 | 5 @ $101 | 99 | 5 May 91) 5 Now91) 5 May92) 5 Nov92 Notti 
Do do do 1910/ 234700, 100 100 |100 |101 | 98 100} 98 | 5 7 6102 | 98 | SJune9]\ 5 Dec.91, 5 Ine, 92) 5 Dec. 92 Ohiod 
Do deferred interest warrants...... '$18,992,339) Stock $100! 174) 17§) 154) 17 | 5A soe 18 | 153 . ee vee | ike Do 
Do 7 % 2nd mortgage, 1910 ......... $13,100,000, $1,000 2054, 34 34 3) 3 | 33 nil, 4\ 3 | nil. nil. nil, | nil, Do 
Do 7 ¥ 3rd mortgage, 1915 ......... \$28,784,000| $1,000 2054 wi 2} 1) 1 ht nil, 21 1) nil. nil, | nil. nil, Oldh 
New Zealand Midland, Limited......, 250,000 10 | 10, 5 | 6 5 | 54 |10 0 6) 6{ 4| 5 Apl.9l) 5 Oct.91) 5 ApLo2, 5 Oct.92 Dare 
Do 5% Ist mortgage debentures .... 745,000, 100 100 | 76 | 78 | 74 | 75 | 744 {617 0} 78 | 71} 5 Apl.91\ 5 Oct 91) 5 Apl.92) 5 Oct. 92 Onta 
Nitrate Railways, L., 5% 1st mortgage) 1,585,800/ 100 /100 | 923' 0) 91 | 944! 944 )5 6 9) 964 9175 Sulyot} 5 Jan.92' 5 Jaly92 5 Jan.93 De 
Do shares.......... pesdeeectationanrsree 825,150, 10 | 10} 15, 158) 148} 15 | 15g |!3 6 9) 154) 132)20 July91/20 Jan.92\20 July9: 20 Jan.93 Ores 
Do pref. con. ordinary pas cawaes ideas 554,810; 10/ 10 73, «8 | 74 8 748} 315 9} 8} 7h es | 7 Jan.92, 7 July92) 7 Jan.93 Ores 
Do def. con, ordinary .......0+.....-) 554,810 10/10! 73 73, 64] 72) 74 17 18 9) 74! 63}... = {13 Jan.92:13 July92.13 Jan.93 er 
Do New (7% Pref. till 1894)......... 276,000, 10 | 10 233 134) 124) 134) 128 |5 6 9 134) 112/6/3psJy91| 7 Jan.92, 7 July92) 7 Jan.93 Otte 
Nizam’s State Rail. Gtd. 5 % stock! 2,000,000) Stock |100 118 1194/17 |L19 | 118} | 4 6 0)1194)116 | 5 July91| 5 Jan 92) 5 July92) 5 Jan.93 
Do 4% red. mort. debentures ...... | 1,200,000, ,, {100 1044 106 1044 '105s| 1054 | $3 16 6106 \1023; 4 July91) 4 Jan.92| 4 July92, 4 Jan.93 D 
Norfolk & Western 6% gen. mort, 1931! $7,283,000 $1,000 2054/128 128 |1244)125 | 1245 | 4.14 0)129 lo43) 6 May91' 6 Nov9]) 6 May92) 6 Nov92 D 
Do 6 %, Imp. and Ext. bonds, 1934! $5,000,000; $1,000 2054 115 |116 11124 113} 11245) 5 4 alli \1124, 6 Aug$1| 6 Feb.92) 6 Aug92) 6 Feb.93 D 
Do 7% Adj. mort. bonds, 1924...) $1,500,000 $1,000 2054, 112x 113 {110 110 | 111g 16 6 O}L15 \L10 ‘Quarterly} Mar, June, Sep., Dec. D 
Do 5 % 100-year Gold Bonds ...... $7,200,000, ... | ... | 92 93 | 88 | 884! 88 | 5 14 GO| 943) 88 | 5 July9)) 5 Jan.9z 5 July92| 5 Jan.93 L 
Do (Clinch Vall. Div.) 1 M. gd. bds.) $2,500,000! $1,000 100 94x 95 | 93 | 94 | 964 | 5 6 5 964) 93 | 5 Aug9]; 5 Feb.92) 5 Aug 92) 5 Feb 93 I 
Do(Maryld.& Wash Div.)5% gd bds, $7,050,000, ... |... | 93 93} 90} 91 | 904 | 5 11 6, 94 | 90 ae .. | 5 July9z) 5 Jan.93 Ott 
Do 6 % preference stock: ......... .. $43,000,00€, $100 $100) 354 358) 314) 32f, 32, | 7 12 6) 403) 319) 3 Apl.9}) 3 Oct.91) 3 Apl.92) 2 Oct.92 Ou 
Do ComMON STOCK ..........cccc0e0s $9,500,000, $100 $100, 9 10; 8/ 9) ., on 13 | 8 iam an ‘a ae Pai 
North & Sth-Westn.Jctn., lad. by L. &| ree | ] 
N.-W.,Mia,& N.-Lndn. at 7 %p.a|__ 128,600) Stock |100 |227 |... |... 1202 | 222 |3 5 6]... |... | '7 July9l| 74Jan.92) 7 July92) 7 Jan.93 Pa 
North British consol. Lien stock 4%| 5,311,384, ,, 100 |130 1314'129 |131 | 131 | $ 2 6/1313/126 | 4 Aug’9l| 4 Feb.9z/ 4 Aug92) 4 Feb.93 Pa 
Do3 % debenture stock ..........+. 12,216,196; ,, |l00 101 102 j100 |101 | 102 | 3 0 6102|}99);  ... ... _ | 3 July92! 3 Nov 92 
Do vonsol. 4 to pref. stock, No. 1...| 2,444,129} ,, {100 |129 '131 /129 ]131 | 1304 | 8 2 3/131 |126 | 4 Oct.9i) 4 Mar92) 4 Oct. 92) 4 Apl.93 
Do consol. 4 % pref. stock, No. 2... 3,850,197! ,, (100 )125 1264)124 )126 | 1263 | 3 4 oe 4 Oct.91! 4 Mar92| 4 Oct. 92) 4 Apl.93 
Do Monkland(ord.)6 % preference | 563,379,» {100 {1774 180 |1773|180 | 173g | $ & 9/180 1774) 6 Oct.91| 6 Mar9v) 6 Oct. 92) 6 Apl.93 
Do Edinburgh & Glasgow 44% pref.| 2,422,485, ,, {100 |139 141 [138 140 | 141 | $ 6 6/141 1135 | 440ct.91| 44Mar92 440ct. 92| 44Ap].93 
Do 5 % pref., 1865... ......... aed 387,370| ,, \100 [151 152 (150 [151 } 1514] 8 7 6)152 |146 | 5 Oct.91| 5 Mar92) 5 Oct 9.| 5 Apl.93 
Do 5 convertible pref., 1874 418,505, ,, {100 151 \152 |150 1151 | 150 | 8 7 6/152 |148 | 5 Oct.91| 5 Mar9z! 5 Oct. 92) 5 Apl.93 
Do 44 % preference, 1975 .........00. 2,290,889| 4, 100 137 |138 |136 {137 | 1363 | 3 7 O}138 135 | 440ct.91| 44Mar92| 440ct. 92) 44Apl.93 
Do, do convertibleat holder’s option 604,885; ,, 100 1137 (138 1136 137 | 136g | 3 7 138 {136 | 440ct.91) 44Mar9.| 440ct 92) 44Apl.93 
Do5 % prefer. 1879—convertible ... 605,728; ,, {100 1149 ‘150 {148 j149 | 1495 | 8 8 8\1503:148 | 5 Oct.9]1| 5 Mar92| 5 Oct 92) 5 Apl.93 
Do 4% prefer., 1884, conv. July,’89 574,114) ,, {100 (119 120 [118 [119 | 119 | 3 8 G20 (116 | 4 Oct.9)| 4 Mar9z) 4 Oct. 92) 4 Apl.93 
Do 4% pref. 1888, conv. Aug 1890 249.469 ,, {100 119 120 |118 j119 | 1193 | 8 8 )l2u \116 | 4 Oct.91| 4 MarQz| 4 Oct. 92) 4 Apl.93 
Do pref, 90 conv. (4 % from eb. 93} 1,004,000) 5, [100 |116 117 }L15 \116 | 116 17 a ane = a 
3% preferred ORDINARY ...... 6,741,165) 4, |100 | 693, 70 | 664) 67) 67 | 4 2 O} 73 | 664 1 Oct.91) 3 Mar92) 25Oct. 92) 3 Apl.93 
eine sisulstesesbewnse: 9,163,650; ,, {100 374) 374) 3328) 34 | 34 os 403) 333! 0 Oct 9}} Mar9v| 0 Oct 9.) # Apl.93 
= ene & debenture stock 13,256,365) » {100 [136 1574/1385 187 | 137k | 2 19 O}1374)133 | 4 July91| 4 Jan 9.) 4 July9:| 4 Jan.93 
pe ebenture stock OB FD, eevereseees: 1,138,119, 4, |190 [147 |151$/147 |151 | 151g] 8 0 0}151 3/146 44July91| 44Jan 9.) 4$July92 44Jan.93 
_ consolidated 4 % .-.| 2,500,413) ,, '1y0 133x135 }132 |185 | 134 | 3 O O38 [132 | 4 Aug9!| 4 Feb 9:| + Aug9 | 4 Feb 93 
Do Carlisle 44 %...... eonepeevoesesosens 155,000; ,, 1100 | ... b wees Bae a) ee 7a + | we | 4hAug9l] 4} Feb 9:| 44Aug92 4$Feb 93 
= Stockton & Darlington, A 5 ¥ 450,000 » {100 |162x 165 |162 1165 | 1622 | $ 0 9/165 \162 | 5 Aug9)| 5 Feb 9:) 5 Aug9:| 5 Feb 93 
ae — —  B&C6%! 1,050,000\ ,, {100 |182x 1864/181 |1864! 183 | $ 4 6|1864/181 | 6 Aug9}| 6 Feb 92) 6 Aug9 | 6 Feb 93 
Be sow artlepool 4% ........0... 3,152,747, ,, 100 |133x/1844|132 |134 | 134 | $ O 011353/132 | 4 Aug)! 4 Feb 9:| 4 Aug9:| 4 Feb 93 
re ston & Darlington, D 54 % 535,000} 4, |100 |167x 168 |166 }167 | 1693 | $ 6 3/169%/166 | 54Aug91) 54Feb 91! 54Augd- 54Feb 93 
ee and Tyne Purchase 4 %\ 1,181,250) ,, |100 |129x|133 |128 132 | 133 | 8 © 9)133 |128 | 4 Aug9]| 4 Feb 9.| 4 Aug9:| 4 Feb 93 
> se MEE cctavendtsasevsnisiactaechs 11,004,840] ,, |100 |132x'1343/132 134 | 1344] 8 O o/1344/131 | 4 Aug9]| 4 Feb 9 | 4 Aug9:| 4 Feb 93 
a ontn-EASTERN “Consois”...| 25,533,038) y {100 |1544/1574)1514|1574'x1574 | 3 2 C1614 1514) 6 Aug9!| 7 Feb9:| 3 Augd: 63Feb 93 
De ao Uragney. L.,7%pref.shrs.| 400,000, 10 | 10 | 133, 133/13 | 184] 138 | & $ 9} 138) 125) 7 Apl.9)| 7 Oct.9.| 7 Apl. 9:| 7 Oct. 82 
Nero Ordinaryorsseisrossssssessnsses cote 400,000} 10 10 | 113) 11s 103 11 | 11 | 422 6} 114) 109 5 Apl. 91| 5 Oct. 91) 5 Apl.92| 5 Oct.92 
Do § ance—3 % obg.(red.75 yrs)} 7,500,000, 20 | 20 | 184) 18}) 184] 183) 184] $ 5 | 18x) 184) 3 July91| 3 Jan.9:| 3 July9 3 Jan.93 
aos nee “sell ssorsereseessreesevess- 9,274,000! 16 | 16 | 754| 753| 753) 754, 7541314 6 764 732|17 for 89/174 for % {174 for 91| Jan.July 
. pret, mini? & sree stk.|  964,366| Stock |100 |146 151/145 150 | 151 | $ ov 6)151 tae 44July9]| 44Jan.92| 44July9:| 4pJan.93 
-» minim. 44%, increasing tc 
a ord, divnd. above 54% 700,000 » {100 [153x\154 152 (153 | 1544 | 2.19 O}155 |152 | 44Aug91| 5}Feb 92 44Aug92| 44Feb 93 
Do preforence near 250,000, ” 100 |138x/144 [138 {144 | 1435 | $3 3 O\144 |133 | 44Aug9)| 44Feb 9.| 44Aug9:| 44Feb 93 
NSCLIDATED STOCK ............ 2,020,400, ,, {100 |204y 2084 2044/2074! 2084 | $ 12 3/210 |208 | 74Aug9]) 74Feb 9:) 74Aug9? 74 Feb 93 
Northern Cenitrai 6 %, consolidated | | 
= nortgage, by drawings by 1904..., 367,000) 100 |100 |108 109 107 108 | 108% | 6 $ 3/109 |106 | 6 July91| 6 Jan.Sz) 6 July92| 6 Jan.93 
i ern of Canada 5% Ist mortgage| 629,106, 100 |100 {106 |1074{106 [107 | 108% | 4 24 $|1074)104 | 5 July9}| 5 Jan.9z| 5 July92/ 5 Jan.93 
Do rial deb. stock 4, peosune pad 361,350) Stock |100 | 97 | 98 | 97 | 98 | 935 | 4 2 6) 98 | 93)) 4 Aug9l) 4 Feb.9/ 4 Aug92| 4 Feb.93 
rthn. Extsn. of Canada 6% bu: (Thie Niortkern |of Can/ada is nolw a/mal} gamated | with the! Grand Tr| unk.) 
pearanteed by Nrthn.of Canadal 122,600} 100 |100 |100 /101 | 99 |100 | 1003 | 6 Z 0/102 | 99 | 6 July91| 6 Jan.9:| 6 July92 6 Jan.93 
Neth 0 6 % Improvement bonds ... 2,000' 100 {100 '100 /101 | 99 |100 | 1003 | 6 1 102 | 99 | 6 JulyS1/ 6 Jan 92) 6 July92| 6 Jan.93 
of Spain 3% prop.red. by 1958] 12,859,620 20 | 20 | 13 | 134) 13 | 133] 14 | 4 8 9 134) 124) 3 Apl.9l) 3 Oct.91| 3 Apl.92 3 Oct. 92 
Northern Pacific 6 % ist mort. gold | | 
ds, redm. by purch. under 110, | | 
peg drawings at 110 before 1921 |$43,922,000 $1,000)2054 120 120 78 L1G | 1193 | 4 16 5 1173} 6 July9}| 6 Jan.92| 6 July92| 6 Jan.93 | 
land grant §F. bonda, red. 1033 f $19,426,000 $1,000)2054 118 |118 112 hex 113 | 6 5 6'118 \112 | 6 Oct.91| 6 Mar92! 6 Oct. 92] 6 Mar93 | 
dada rd mortgage, 1937 ......... $8,000,000 $1,000 2054 1104/1104/1095 1092) 1098 | 6 20 9/1104)107 | 6 Jne.91| 6 Nov9]| 6 Jne.92 6 Nove? 
De referred Tl bbeintsadiicdesinail $36,658,612, $100 $100) 415, 442! 374| 433, 43) sha 5id| 373) 4 Dec.9}| 4 Mar92\nil Jne.92inil Sep. . 
Land Grant 5%. bonds, 1989 |$40,930,000| $1,000, ... | 70 | 70 694, 694, 70 | 7 5 0| 764\ G94) 5 Nov.91| 5 Jan.92, 5 May92\5 Decd 
NP ennanee ag RIES $49,000,000 $100 ($100, 16 |i7zs/ 15 | 16 | 17s)... | 20 | 153)... i + ole wengs i 
N Stee Mont. 1 mt. gr. g. bds.,6 %..| $5,632,006 $1,000 2053) 88x, 90 | 86 | 88 | 90 | 6 17 | 92 | 88 6 Augdl, 6 Feb-92) 6 Augie ‘ror | 
= ordahire—43 % de turestk| 1,912,341, Stock \100 141 |1423/140 \142 | 1422 | $ 0 3/1428)138 | 4pJuly91| 4}Jan.92| 4}July92 we, 
Des %with prop.surp.prof.to6}%.| 1,170,000, 20 | 20 | 324| 33 32| 33 | 33 | $3 O 9) 33%) 314) 5 July91| 5 Jan.92| 5 July92, 5 or 
% pref. stock ......... encoeen Te jt00 154x a (157 1573} 3 4 9 a 5 Aug9}\ 5 Feb 92 5 Aug92| 5 Fe 
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PRICES OF THE \Last yrs. PRICESOF 
| CaPITAL. Monta. Last —_ yld.| 1893. DivipEnps. 
: aaa ieee . ¢ - Busi- | Investor, 
b P . 3 E 7 ness iat Latest 2 = ‘ 
: Subscribed or 2 i = = | Done.|.Price | & | & Last Four. 4g 
: £ —‘|Stock. pare misis PerCent.) | S$ Rate per Cent. per Annum. 
_ ||N. Staffordshire—44 % pref stock 639,901) Stock 100 140x 141 1139 ‘140 | 1424 | 3 & 6143 1139 | 44Aug91l, 44Feb 92) 44A 44Feb 93 
_ |} Do Corson pared STOCK .......000 5,230,140/ ,, [100 125x126 124 125 | 125 | 3 74 3.128 123 | 4gAng91 streb.92 sha neoa sien 93 t 
| ||/N-West Argentine 6% perp. deb. ...) 350,000; ,, —|100 884) 90 | 87 874 | 88 .. | 92) 87 | 6tJuly91) 6tJan.92/2%¥on a/cof 92 pdJa93 Ey 
Be ETE ONIN, 540 sovnspecvctvbesosoneesonpes 335,000) 10).10; 53 54 43 5) 4% | nil. om 43) 7 Jan.90) 7 July90) 7 Jan.91) nil since ie 
| | Dodeterred... ce 160,000) 10 | 10 | 24 3) 2) 24 38) nik | 3| 2°) 7 Jan.90) 7 July90] 7 Jan.Ol| nil since 
| |] North-West of Uruguay 6% deb. stock 389,500! Stock |100 80 | 80 | 79 | 79 | 805 | 7 24 0) 854 78 | 6 Jne.91) 3 Jan.92| 6 Jne.92 6 Jan.93 ' 
' Do 6% Ist preference.................. 568,960) 4, 100 | 293) 29) 284 285) 28) | ... | 329, 285 2h July88.24 July89)34 July 90, 2 Jne.92 vie 
: Do 2nd pomeoenes liicmnadbinhenstel aoe a — . 3 "7 ' ‘2 nil, es on nil. nil nil. nil. ia 
RDINARY SHARES .......00...4.. k 28 te 1 SR). eee se ove oo 
| Nottingham Subn. min. 34% ...... 250,000) Stock |100 |(13 \114 (112 (113 | 108g | 3 2 3114 111) 2... [34S ept.91 34Ap1.92) 34Sep.92 
} Ohiow Mississippi5% lat gen, mt., 1932} $4,006,000) $1,000)2054/!08 |109 1054106 | 106 | 4 75 6109 101 | 5 May9}) 5 Nov9l 5 May92) 5 Nov92 
$4,030,000} $100 |$100| 873! 90 | 87 | 874) 87 | nil. (100/87 | nil. nil, nil nil. 


Do preferred shares .................- 
Do OrnpINARY SHARES .............4. 
| Oldham, Ashton, & Guide Bridge (Lon- 


$20,062,629} $100 |$100) 224) 23 | 213) 224) 2225! nil. 26 | 214) nil, nil, nil nil, 


9, 143 14 | 49Sep.91| 48Mar92) 4§Sep.92) 4Mar93 



















































































| don,N.-W.,& Man.Sheff. & Linc.)} 40,000} 10 | 20 /143x' 143, 14 | 143) 143] 3 6 | 
Ontario and Quebec 5 % perp. deb.stck 4,007,381/Stock |100 [132 1335 131 (133 | 1334 | 3 76 061334127 | 5 Jne.9!| 5 Dec.91) 5 Jne.92) 5 Dec.92 ia 
Do 6 % Capital Stock..........c.e+0+. inenenn $100 |$100/146 1473145 (147 | 1463 | 4 2 21473143 | 6 Jne.91| 6 Dec.91| 6 Ine 92| 6 Dec.92 
Oregon& California5 % stmt bds1927 pana $1,000/2054/100 101 | 98} 99 | 982/56 2 C1018, 974) 5 July91) 5 Jan.92| 5 Jne.92| 5 Jan.93 aa 
Short Line and Utah North. | | ea 
ern Coll Trust 5% gold bonds _...| $5,500,000 $1,000)100 |814x| $3 | g0 |8li| 81Z|6 3 3 84 | 80 | 5 Aug91| 5 Feb.92| 5 Aug92, 5 Feb.98 Me 
Ottoman, Smyrna-Aidin, gtd.112,000/ | ail 
perann.byTurkey till 1908 6%bds 709,600 100 |100 |1104 112 |109 |1104| 1094 | 5 70 3112 |109 | 6 May91| 6 Nov91| 6 May92} 6 Nov92 
Do5% debentures, 1910 (iss. in 1880) 338,700) 100 |100 106 |196 104 104x| 106 | 4 13 3108 104 | 5 Sep.91) 5 Mar92) 5 Sep.92) 5 Mar93 if 
Do (Seraikeuy Extension), 1910... 96,300; 100 |100 |103 103 100 )101x, 100 4 iS 3104 100 | 5 Sep.91) 5 Mar92) 5 Sep.92) 5 Mar93 . 
Do, do 1910 (Tireh Extcnsion)...... 175,000; 100 {100 |102 |102 | 98 99x} 98 | 6 1 9 103 | 98 | 5 Sep.91) 5 Mar92; 5 Sep.92) 5 Mar93 
Do 5 % debentures, I 300,000; 100 {100 |102 |103 101 102 101 2 0 0103 101 | 5 Oct.91; 5 Apl.92) 5 Oct.92 5 Apl.93 /f ' 
Do 5 % debentures, 1888 and 1889] 1,099,940} 100 /100 /101 |102 | 995100 | 99% | 5 0 9105 | 994) 5 July91) 5 Jan.92) 5 July92) 5 Jan.93 
Do SHARES (to bearer) ..ccccsscseces 891,940| 20 | 20 | 18 | 184 164) 17 | 1612/5 6 0 19 | 1640 Oct.91 2:0) psAp.92| 0 Oct. 92)18/psAp93 
Ottoman of Anatolia 5 % Debs. ...... 3,200,000) 100 | 100) 924) 934 925 934, S92 | 5 9 6 935 88 5 AplOl/ 5 Oct.91/ 5 Apl.92| 5 Oct 92 
Qude and Rohilkund 4% deb. stock} 384,700) Stock |100 |102 (104 (100 |:01x 102 | 3 19 #104 \100 | 4 Apl.91| 4 Oct.91| 4 Apl.92) 4 Oct.92 
Panama Rail 7% gen. mort bnds 1897} __ 569,800) 100 |100 /106 108 |104 106 | 1033 | 5 19 {108 102 | 7 ApL.91/ 7 Oct. 91) 7 Apl.92| 7 Oct.92 
Do 6 % subsidy bonds, 1910......... $2,242,000| $1,000]2054] 97 | 99 | 95 | 97 | 98} | 6 10 6 99 | 95 | 6 Apl.91/ 6 Oct.91/ 6 Apl 92) 6 Oct.92 
Paraguay Central 5% permt. deb. stk. 400,000) Stock |100 | 194) 22 | 17 | 193} 22 nil. | 251' 17 | 5 May90} 5 Nov90/ 5 May91| nil since, 
Paris, Lyons, & Meditrn.—3% | 
Fusion Ancienne™— red. a¢ par| 72,000,000 20 | 20 184) 183) 184] 184] 184 | 3 4 9 183/174] 3 July91] 3 Jan.92] 3 July92| 3 Jan.93 
Bogen Panos" "| aga 30/2012 Jee a aT Gees ee a2 eee Oa tee 
lati ,000, sf LTE) ae 
| }] Penneylvaniagen. mort.6%sterl.,1910| 2,781,600] 200 |200 126 127 125 (127 ee 4 6 3129 [125 6 July91 6 Jan.92 6 Julyee 6 Jan.83 
Deere more 1900] 4 88880) «20 ay 21 149 129 | 13h) 4 9 228 a | Suyel & Tang yao Len 
currency do 1905} S-,00V, YUU |= aU jlae | 7 eo : ; : 
Do dh 2 gold bands, 1ha...-+] g9qnao| sLoodanb|N1s He 14 Hs | Hs} | $22 ¢ ue a | ainayD| aNovdl MaydD tANorge 
Do Cae, Tat 4% bonds A, 1914. | Fara eee goo 1e50 | 853] 504] 544] 85 | Bk | 5 9 O sal 543) 6 Meno 6 Nov9l| 6 May92| 6 Nov92 
Pennaylvn.Co.44%Z 1 wat gid bids, 1924 $15,717,000 $1,000/2054 12° 1133 111 i113 1134 | 3 13 2113} 108 44July91| 44Jan.92) 44July92) 44Jan.93 
Beomen 8 gold isthe. Sino SL000m05 74 | SUA wAsotis) O54 | 5 YM 94 |S Janta B JulOD 3 Ya) § Aas 
Peg eG gen. mt-1920 (isd atS74)] 140U0,000) S00 oe 196 (126 [t24 124 | 125¢ | 5 ¢ 0136 (123 | 6 Ine O1| 6 Dec.9l| 6 Ine.92| 6 Dea 92 
ge eee 1 eo) 500 [200 {108 |109 {10651107 | 106 | 4 22 $1110 |106)| 6 ApLol| 6 Oct 91] 6 ApL92| 6 Oct. 92 
ace ey é Gld bnds 1958 ene on oer = - ps a a 5 4 0 iat Interest a ae, s hwo ; sa ‘ 
% ist Pref. Inc. bonds ...... 941, , ‘ : 3 ts ov cae ° ' : 
Do 2nd Pref. Ine. bonds w..»..... 816, 175,568}81,000 2054] 394] 394] 33 | 36) 364 |... | 73) 33 | 5 Feb, BOinil betwn| tae) F Feb o8 
Do 3rd Pref. Inc. bonds |........... $13,100,624)81,000/2054) 30 | 90 | 24 | 28 | Oe) Se aaal  Itast div. (lo % Jan 1876 
Do Cowmox Stock Receipts ....|§40,105,361) $50 {$50 | 154, 158) 114) 124) ME) mt | 278) a ead lover paid 
} ° | O16 . 
_ fd. Inc. bonds, stamped --- fea eeeeee aaieee 100 102" 98 (100 | 1043 |5 2 01102 | 98 |\5 May91| 5 Nov91| 5 May92) 5 Nov92 
Do Con mort. bonds, 5 % ......... 768,452) 91, 053 e 311 4 348) 5 3 0 4h] 35 9gpsSp 91/2 9psAp92/ 1/44 Sp. 92 
a Thee ae ee 1oF 000 ee a7 os (108-103-105 | 105'"| 27 01105" 101.| 6 ApLOl| 6 Oct.91| 6 ApL92| 6 Oot. 92 
0 st mort. bonds ............ / oc ; . eae ; : 
boos _—s ps: Sawin enero 240,000} 4, |100 /1003 102 | 99 a 99 |5 O on , 984) 5 July91| 5 ao 5 July92} 5 Jan. 98 
urg & Connelisville 6% sterlng. ‘ e 
: bade. guar, by Balt, & Ghic, 1926| 1,353,400] 200 [200 [130 /131 129 130 | 180 | 4 7 “sn 128 | 6 July91; 6 Jan.92, 6 July92| 6 Jan.93 
» Cleveland and ToledoGold Bd oie ees ‘ : 
mide Mit. gar by B. and 0.)...| $2,400,000) $1,000'2054/118 |118 1159115) =1188 6 0 asia 6 Sep.91| 6 Mar.92| 6 Sep.92) 6 Mar93 
urg, F. W. ic. » ‘ri Octo 
wigs OB new — 19,714,285] $100 |2054/161 |161 1584}159 159 | 4 9 a ist Quarterly| Jan., Apiril, July, |October 
urg, Cinn., Chic.,and { Penns. A ‘ | 
8-Loui 45% ¢ i bde 1940 _ $10,000,000 $1,000|2054/107 |1074,1047 105 | 1054 | 4 4 v7 1043} wwe .. | 440ct.92) 44Ap1.93 
) Alegre & New Hamburg (Bra- oe lal tn Nov91) 6 Ma 6 Nov92 
gen Oy debentare stock, 1907 178416 Stock 100 7 7 674 ors ” 2 3 ‘| 75 67 2Maye SuNovdl 2)May 24Nov92 
® preference shares..... ...... , P : g 34Oct.91) 34Ap Oct.92 
Portpatrick & Wigtown 3} % Guar, | _ 491,980) Stock | 100/114 [115 |113 j114 | 1145 | 3 2 9115 /113 | 3hAp 91 i 
oi ° , a 105%. 91} 5 Apl.92| 5 Oct. 92 
( |] ProOrl Vitbsk.5%bs.) 5Ya.4yRussial 4,339,200] 100 |100 [104 |1053/103 {105 | 104 | 4 17 6 1059102 | 5 Apl.91) & 
[ a Ln y 1953 1,446,280, 20| 20/21 | 22) 20/21 | 213 |5 o f 22; 20 | 6 ApL9!! 5 Oct.91| 5 Apl.92) 5 Oct. 92 





Puerto Cabello and Valencia (L.), 7 Jan.93 













































7% debentures 340,000] 100 |100 {102 {103 {101 102 | 102 | 6 28 6103 | 99 | 7 July91/ 7 Jan.92 7 July 
| Qe BBE inesrssseervenee costes 460,000] 10 | 10} 43) 43] 4{ 44) 4%) | $4 4) r ~ % 
Waa tinge atc] gosta ho |g hE ds 6 | 25 Sage) & gay ESS § eg & fa 
i e © * s 18 5 : # 7 
| ode 5% Income Borde on ends) G76;000| 100 |100 | 25°] 26 | oF ee | ots |Z 0 of 261 24| | 14May90) 13May9l! 1 May92 
0 Os og ten nm 780.000} 100 |100 | 603) 603) 55 | 574) 55 | 9 11 | 654] 65 | 5 July91 5 Jan.02 6 July®) BJen. 93 
| Recife & San Frencisco (Pernambuco) 1,200,000] Stock |100 | 914/ 93 | 90 | 914) 902 | 5 20 6 93 | 89 . 5 One Sa S ones 
_ |] Rhondda and Swansea Bay, prefd....| 84,000] 10 | 10 | 104) 11 | 10; 104) 105 | 4 25 4 12.) 18) © ABO) Foo) § Augoa| 4 Feb.93 
MERAY soccscssciec trees ee 10 | 10| 8 6), 5 6) 78). J 6a) ao) § Julg0l| 4 Jan.92 4 July92 4 Jan.93 
# |] Bhymney Perpetual 4% Deb. Stock...| _ 357,270| Stock 100 |1284|130 |127 1254} 130 | 3 2 6/190 |IKk | 4 NY) ft ooo) 4 Aug9 4 Feb.93 
Do Preference | 979.740 100 |124x/1263 124 |1259| 1262 | 3 4 01263 10%) & ANE) F eb.92 10 Augo2 7 Fob.98 
| ORDINARY S000 "} 482,998] 3, /100 [1854/1954 18541959] 194 | 4 7 010541854) 6hAug és 
| ond and Danville % mort | $1,0001100 | s2 | 84 | 80 | 82x! 82 1619 0 84 | 80| 5 AugOll 5 Feb92 5 Aug 5 Feb.9g 








Ssssasesnolnareealanstupe ced pelaaegmenspenensandetinanadanapiaietioentnrealaantoteoaaereagenenvarestemeasntersamasteeiotania-oubananaaenaieninnalaoeiinnsataenseinen uaaneen atresterecncamanansoeeensnesneapsaneo temaoapaneaseaneasezeecaeeetrtan aauiicaaineaeee eee tte 

















































BRITISH, COLONIAL, AND FOREIGN RAILWAYS.—Continued. ' 
oes PRICES OF THE Last yrs. PRICESOF, tes 
CaPirAL. | MonrTH. oe divs. yld.| 1893. DIvVIDENDs. 
| i "| Busi- |e Tatetl @ | a Last F ; 

Aa Share, ; | ¥/ v2 2 at Latest t Four. 

i Subscribed} or = 3 = E 3 ce Price. 4, z Rate per Cent. per Annum, 
Stock.) Ola | $14 |PerCent.| | 3 | *Interim. ¢ Interest. 

' sev vecansnant  ecininc |= anaeeaemnes omnes] samsensil cnineassomasee scene ieee 





Riga-Dunaburg, guar. 44%, sinking 


} 
| 
fund iacluded, by Russian Gov 








for 75 vears from 1858 ............ aaa 20 | 20 | 17 | 18 | 17 | 18 | 18 | 4 20 9 18 | 1648/2psAp91\8/2ps0c91 8/2ApI. 92\8/20ct, 92 
Rio Claro Sao Paulo, Lim., 5% debs.| £600,000) Stock |100 [111 112 {110 /I11 | 112 | 4 72 G/112 |109 | 5 July91, 5 Jan.92 5 July 92, 5 Jan.93 

MU crest ctnticianientensépagneoes 600,000! 10 | 10 | 17 | 183) 164) 18% 183 14 9) 18%) 164! 7 Feb.91/10 Aug91) 6 Feb.92) 8 Sep.92 

Do new (1891) shares 5 % to 94... O 9 16% 132) ssh 5 Apl.92| 5 Sep.92 





gold bonds 1939.............:esee $1,750,000| $1,000/100 | 97 | 98 | 96 | 96 | 964 
K. Grande West. ]st mort. 4% gd. bds.|$14,000,000 
Rio je Janeiro & North 6% deb. 1948| 250,000 

Principe do Griao Para divi- 
sion 5% ist mort. bonds ......... 
Rohilkund and Kumaon, Limited ... 
Ross and Monmouth 6 % pref. shares 
Do ordinary shares.................04+. 
Royal Sardinian 3% obl. A 





5| 98 | 95 | 5 Ine.91| 5 Nov9l) 5 Jne.92| 5 Novo2 
0; 81!78\ 4 Jne. 91) 4 Dec91| 4 Jne 92) 4 Dec.92 
6| 454) 41 | 6 July91) 6 Jan.92/nil July92| 6 Jan.93 


$1,00C'2054| 80 | 80 | 78 | 79 | 78% 
100 |100 | 44x 45 | 429) 44 | 423 


Aw 





1,350,000! 100 |100 
200,000! Stock |100 
80,000) 20 | 20 
80,000; 20 | 20 





39 | 404: 38 | 40 | 40 
119 |121 119 120° 121 
234) 34 | 33 | 334) 334 
4zx| 5 | 


O\ 404| 35 | 5 Apl.9}| 5 Oct.9}\nil.Apl.92) 5 Jan.93 
G21 |1134! 5 May91, 54Novi9l| 54May92)| 5 Dec. y2 
9\ 34 | 33 6 Feb.9i| 6 Aug9!| & Feb.92| § Augg? 

54! 443% for 90) § Aug9]\ 13 for 91| ? Augg2 


——E 


bat 





. ™! 


43) 44 4g 





Gy Sr GS Ste Aan Se Cote 
~ 





150,000} 10 | 10 | 15 | 16g 144) 164) 163 
Rio Grande Jctn. 5% Ist mort. 50yr. 
| 
| 
\ 


ig NaN 935,320; 20 | 20} 22 | 124) 114) 12 | 11g | 5 O Ol 124) 114] 3 ApL9n| 3 Oct. 9)| 3 Apl.9z) 3 Oct.92 
3% obligationsseriesB ........... 751,820) 20 | 20 | 113) 124) 11g) 11g) 123 2 oO 123! 114! 3 July9)) 3 Jan.92| 3 July92) 3 Jan.93 
Do 5% pref shares ..............4... 593,550 10 | 10 | 12 | 123! 11¥) 22 | 125) 5 GO O} 124! 114) 6 July@l| 6 Jan.92| 6 July9.| 6 Jan.93 
: Do ORDINARY SHARES .......0..0605. il 
\| Royal Swedish. Limited (Asstd. Pro- 


395,700; 10 | 10 | 103) 11 | 104, 103) 103 “ 11 | 1€z) 6 Juiy91/ 6 Jan.9z| 6 July92| 6 Jan.93 























































prietors in) debenture stock, 5% 181,500) Stock |100 |108 (110 \108 hh10 1054 | 412 6110 |104 | 5 May91| 5 Nov9]| 5 May92! 5 Nov92 
Do preference shares ............... 152,000) 4! 4/ 53| 53) 53, 53 SR |G 4 © E3) 5 \4/9Julysd}4/9July 38) 6/11Jly90|72 Julyg) 
Do ORDINARY SHARES ..........0000- 460,000 5| 5 3} 8 oat 8 z nu. #} ve} nil nil. nil, | nil. 
Royal Trans-African Ist mort. bds.| 1,447,740! 100 |100| ... | ... eh anal nee oa | es | 5 July9)\ 5 Jan.92) 5 July92) 5 Jan.93 
Sagua la Grande 7 % obligations. 30,400! 100 pee lu2$}104 |101 |1024) ... | 7 O €)104 [101 | 7 May9}| 7 Nov9!| 7 May92/ 7 Novy2 
St Joseph and Grand Island 6 % Ist 2 
Mort. Gold Bonds red. 1925...... $6,998,000; $1,000!2053) 974) 99 | 96 | 974) 99 | 6 6 §| 99 | 93 | 6 May91| 6 Nov9]| 6 May92) 6 Nov92 
St Lawrence & Ottawa str. lst mort.| —200,000| 100 |100 | 99 1003! 99 100 | 1003 | 4 Z O/1004) 98 4% guar.| by Can. | Pacific. |Jne.&Dec. 
St Louis & San Francisce 6% Ist mort. 
(Missouri & Wstrn. divisn.) 1919) $1,071,000| $1,000)2054/115 120 [110 115 | 110 | 5 90 G/120 jL10/ 6 Aug91) 6 Feb.92/ 6 Aug92| 6 Feb.93 
Do 2d mort B& C, 1906........ ...... $5,166,500/$1,000)2054|102 |107 | 97 102 | 1085 | 6 0 1107 | 97 | 6 May91| 6 Nov9}| 6 May92| 6 Novg2 
Do 7 % (minimum) preferred ......| 10,000,000! $100 |$100) ... |... |... |e | ve | mie [.) | 5 Oct §] 2 Apl.s| 4 Oct. 8y} nil since 
Do COMMON STOCK.........:sssesese00: 11,859,300| $100 [$100 ... |...) ... |---| oe | omit (EL oh nil. nil ni 
StLouis & S. W. 4% gold bds, Ist mrt./$20,000,000| $1,000'205 | 68 | 70 | 66 | 63 65 519 9 73 | 65 ee 4 Nov91]; 4 May92| 4 Nov92 
Do 2nd mntg. non.-cum. gd. inc. ...| $8,000,000! $1,000\205 | 274) 30 | 25 | 274) 25 ble 35 | 25 nf bass am 
Do. 5% prefd. cap. stock ............ $20,000,000) $100 |$1C0\ 124) 15 | 10 | 124) 12 oe 174) 10 
Segimmensindk ......... 2 $16,500,000) $100 $100, 10/11} 9 }10) | | an] | * ce c 
St Louis Bridge7%Istmrt.gld.bs.,1929| $5,000,000/ $1,000/2054 1314/1383 |128, 128; 131x | 5 4 91133 1283! 7 Apl.91| 7 Oct.91| 7 Apl.92| 7 Oct.92 
Do first preferred stock... ........0+. $2,490,000| $100 [$100 10441106 |103 |1043| 1064 | 5 25 vl1068)103 | 6 July91| | Jan.92| 6 July92| 6 Jan.93 
Do second pref. stock (3 from 1¢ 84); $3,000,000} $100 |$100, £0 | 52 | 48 | 50 | 495 | 6 oO 9 52) 48) 3 July91\ 3 Jan.9z)} 3 July4z) 3 Jan 93 
|| StPaul,Minn.,& Mani.4$%con.mt. 1933 $16,091 ,000/}$1,000)2054'1054 1065/105 1106 | 106 | 4 4 9|1064)102 | 43Jne.91|} 44Jan 92) 44July92) 44Jan 93 
Do 4 % 50-year Bonds, 1940 ......... 3,000,000; 100 1100 | 93°| 94 | 92 | 93 | 933 | 4 8 Of 944) 879! 4 July9l) 4 Jan.92| 4 July92) 4 Jan.93 
OEE. 50s saicersenetocntcesoll $20,000,000; $100 [100 119 [119 |LI7$) 129) 118g | 5 2 91QNdlL5 | 6 Apl.92| 6 July92) 6 Uct. 92) 6 Jan.93 
Sambreand Meuse, lsd. to Gd.Central,| | 
DI soins tclibrihactstisemens 199,910! 10 | 10 | 144) 15 | 14 | 143) 133 | 3 15 9 15 | 13h) SgIuly91) 54Jan.92| 54July92| 54Jan.93 
Do ordinary shares ..............06 597,140; 20 | 20 | 14 | 14$) 135) 14 | 134) 8 4 2} 144) 13 | 2 Api 9i| 240ct.91) 24Apl.¥2| 2 Oct. 92 
{| San Paulo, 54 % perm. deb. stk. ...... 750,000) Stock 100 (1194121 |118 |1195) 1195 | 4 22 i121 {118 | Shuuly9]) 54Jan.92/ 54July92| 54Jan.93 
SINE Sidukronccacinnessodmeiniuciiie 2,000,000} 20 | 20 34 | 34 | 288, 30 | 304 | 6 O | 36 | 288'12*Apl91|!6 Nov9l *;0May9-| 8 Nov92 
ij} Scinde, Pun., Delhi, Ann. ‘A, 1958+! £71,097 Annujity | 25 | Qhg| 245 259) 252 | 3 10 G{ 254} 24 11 diy) Land “LL Jdly 92/9, 11Jan93 
Do B 1 (less 1/8143 Sinking F.t| £300,264) Annulity | 28 | 283) 274 283! 285 | 3 3 9) 283) 27 |3/1 Jly91/a/1 Jan9z/ 9/1 Jly 92/9/1 Jan93 
Severn & Wye & Severn Bridge ie 4 | 
guaranteed debenture stock 75,000! Stock |100 \1225)125 [120 1225) 117 | S$ d 6125 }1194' 4 Aug?]! 4 Feb.92) 4 Aug92| 4 Feb.93 
Do 4 % debenture stock ............ 252,965) ,, {100 | 904) 904) 874) 874] 86 | 4 12 v{ 904! $35) 4 Aug9l| 4 Feb.92| 4 Aug92| 4 Feb.93 
Do preference stock, ‘*A”’ ......... 50,000) ,, {100 | 574) 57;! 504) 505; 503 nil 60 | 504) 2 Aug90) 1 Feb.91} 4 Auy9)| nil since 
Do —_ Ee  adssdchid 107,467; ,, 100 | 274) 30 | 25 | 274 274 nil 30 | 25 a ° vee eee 
. Do _ PP cnccsue 298,269| ,, |100 | 9 | 10 | 8| 9/ 9 nl |10| 8 ' ee ~ 
Do Orptnary STOCK...............00- 167,348} ,, |100)} 7) 8} 6] 7 7 nt! 8| 6) ont ee ss ji 
Shrewsbury& Hereford6 %rent charge | 
atk(Lon. & Nth-West.&G.Westn 625,000) ,, {100 (188 |1904)188 §1903) 1904 $ 3 3|190$184 | 6 Aug91| 6 Feb.9¢| 6 Aug92| 6 Jan.93 
(}| Shuewap & Okanagon Gua ............ 255,000) 100 1100 | 97 | 98 | 96 97 | 978 | 4 3 6 954\ 94 | 4 July91| 4 Jan.92| 4 July92| 4 Jan.93 
| Smyrna & Cassaba 5 % lst mortgage! | 
redeemable debentures ............ 504,600; 100 100 100 |101 | 99 100 | 1005 | 5 1 6|102| 99/5 July91! 5 Jan. 9:| 5 July92) 5 Jan.93 
Do 5 % red. mort. deb. .............. 489,800) Stock |100 | 903, 93 | 89 | 93 | 92 | 5 10 v\ 931 89) 5 Apl.91) 5 Oct.91| 5 Apl.92! 5 Oct. 92 
Do 7 % PUCTOTOMNGS ooo ocescccceccconssss 125,000; 20 | 20) 21 | 28)17 / 17 | 17 nil 22/117 | 7 Nov8$! 7 May9(ja‘l since. 
Do 7 % OnpinaryY Precbacraushrasastcs 393,740; 20 | 20 | 15 15%) 143, 15 | doe nil | 15 | 114) 3 MaySs| 0 Nov8s| 7 for 89 od. Apr.90 
{| South & Nrth Alabama 6%bonds,1903 , 
(originally 1,100,000/) ............ 909,000} 200 200 112 |113 ee 112 | 1122 | 4 15 113 jo | 6 May91! 6 Nov.9]| 6 May92) 6 Nov.92 
j| Sth. Austrian 3% oblig. red. in 90yrs.| 65,762,340) 20 | 20 | 12%) 138) 123) 13! 1248) 4 9 9) 138) 193) 2gJuly9]| 23Jan.9.| 2gJuly92, 2gJan.93 
Do3% oblig. 1871 (series X) red.1969| 14,246,060; 20 | 20 | 13 | 133) 12g, 133] 133 | 3 19 3 134! 123) 23 Apl.91) 220ct. 91] 2gApl.¥2/ 2g0ct. 92 
| BINT os scccsevscpsnsniccibvenesibus 14,803,160} 20! 20 | 93 10g) 9g lua] 105 = 108, 84! 1,7, May90!3/2ps May| 31 3 2\p3 May 92 
|| South-Eastern deb. stock, 4 %......... 1,341,215/ Stock |100 135 |1364134 |136 | 1364 | 2 19 3/1363/131 4 July91| 4 Jan.9:| 4 July92| 4 Jan.93 ( 
Do _ tS scckelil 4,342,440; ,, 100 165 |166 [164 166 | 1654! 3 6 6166 [163 | 5 July9i| 5 Jan.9:| 5 July$2) 5 Jan.93 
Do , -- aD cehwbuieitens 200,000) ,, [100 [113 [tn [112 [LIS | 12> | gs 2 oltla |112 | 3hJuly9I| 34Jan.9:| 3;July92| 34Jan.93 
Do Reading Annuities ............... 800,000) 20 | 20 | 32 | 33 | 32 | 32:) 33 | 3 3 O33 | 31 | S4Ju‘y91| 5gJan.9.|54 July92| dgJan.93 
’ Do consolidated guar. 44 % perpet., _ 984,300|/Stock }100 |144 [146 |143 145 | 145 | 3 2 $146 |141 | dhJuly91) 44Jan.92) 44July92| 44. v0.93 
Do consolidated 44 % preference ..| 2,172,580) ,, {100 (143 (1454143 [145 | 1454 | 8 2 61454 141 | 4hJuly91) 44Jan. 9% dpJuly92: 44Jan.93 
Do consolidated 5 % preference ...| 2,640,82u| ,, {100 161 |163 {160 |163 | 1623 | ¢ 2 9/163 \158 | 5 July91) 5 Jan.9.| 5 July92! 5 Jan.93 
|| Do4 % Vested Companies stock ...| 719,175] +> {100 (126 |127 [125 |126 | 127 | 3 4 9127 {124 | 4 July9ll 4 Jan.9| 4 July92| 4 Jan.93 
Do 4% pret., BODY sdspatidbhihnaeseacs 299,000) ,, |l0O | ... /127 [125 [126 | 125 he COS hss sone oil ae 
Do Orpinary STOCK...............04 2,948,170) ,, {100 117 [12k [L1G [12t | 120 | s 6G Gt |r144) 2tAug9l| 6 Feb.9:) 1gAug92 6}Jan.93 | 
Do new ordinary interim certif,...) 344,935) ,, |l00 (114 |119 V13 119 | ile | 2 19 S119 (10S | 3hAug91| 34Feb.9:) 34Aug92) 3}Jan.¥3 
Do geaiteved ordinary 6%............ 3,374,910, ,, 100 /160 1624159 (162 | 1615 | 3 14 € 1624156 | 44Aug91| 74Feb.9.| 34 Aug92| S4Jan.93 
Do deferred ord.—div. after pref...| 3,374,910; ,, {100 | 744! 81 | 734) 80%) sok | 4 19 3! wl | 734) 37Feb.90 34Feb.9i! 2¢Feb.92) 4 Jan.93 
Southern Braz. Rio (6% deb. stock.| 988,992! ,, {100 | 874 874) 833) 859| 85 | 7 4 6 904) St | 6 Apl.91| 6 Sev.91| 6 Apl.92| 6 Sep.92 
Grande do Sul ... | Onpy. guar.7%| 600,000} 20 | 20 | 104 11 | 10 | 104) 103 (70 y 6; 11 | 93! 6 ApL9l| 5*Sep.9.| 6 Apl. 92) 5 Sep 
Sthn Mahratta, L..3)% & 4 of profits 8,500,000/Stock |100 |113 114 112 113 | 114 | $ 22 Ald (110 | 4 Jne.91) 4 Jan.9:| 4 Jne 92) 4 Dec. ‘ 
Do 4 % deb. stock ........c..seesseees 1,192,600| Stock |100 121 /1222121 |1225) 122¢ | $ 6 123 |119 | 4 Apl.91) 4 Oct.9i| 4 Apl.92| 4 Oo. 03 
Scuthrn of France—3% oblig.redeem.| 62,351,814 20 | 20.| 184 18% 18f) 139) 174) S 4 9 18 17% 3 July91) 3 Jan 92| 3 July92 3 one 
sO INE win canresscitrasepegaeenchpaseiil _ 5,000,000) 20 | 20 | 52g 53 52H 53 | 55 | $15 6} 53¥ 52/10 for 89\10 for 9010 for 91 Jan., July 
South Indian 44% per.deb. stock,gtd.|  425,000!Stock |100 1345 1374 1344'1374| 133 | $6 01375132 | 44July91! 44Jan.92 44July92 4}Jan. 


1 Less 2°10 for expemecs and pensions. 


ool 





a ———$:}?_ e03O03O°O*0O0O0O0Oe0€°—0€°€eo—=—0C eee EE ; 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. i 
: ve a6 | jMast yrs.[PRIcEson aa ok PRE 
Capital. Monta. | Ca > yld. 1893. | DIvIDENDs. FY Bok 
aera ata STs = : nvestor a ee eee i } pr? 
NAME. _ {Share| 5 | ¥| ¢ | ¢\ ~~ at Latest] ¢ | 3 Last Four. rh 
Subscribed | 1s | B/S <a. Price. 4, E Rate per Cent. per Annum. } Ba 
‘Stock. | Ax Oo | | 3 4 *|PerCent.| ty a * Interim. mf 
eee ee ae ime & thie tanelaais ine Lae tec aaaee " : F | 
South Indian capital stock ............ | 1,000,000 Stock 100 /10L |102 '100 101 ; 1004 | $ 10 01102 | 97 | 34July91! 3jJan.92 3 2 3%. f 
Sath Italian, 3 % obligs (Italian tax), 26,176,500 20 20 | 12 | 123 119) 12 | 12k | 4 7 6G) 124) ea Sartal a Shapt 92! aoe 82 | 
8. Pacific of Cal. 6 % I mort. 1905-12 $32,383,500 $1,000 2055 119 /119 1154 1164'<1154 | 4 14 011941154] 6 ApL9l) 6 Oct.91 6 Apl 92 6 Oct. 92 B 
ange lepine stk..| aaa = = 4 O44, = ail ou |4 5 6) 954, 91 | 4 Sep.91 4 Mar92, 4 Sep.92 4 Mar 93 i | 
URE) GUREI sctscsorsvoseicassss 29) 35 | p 7 }7 13 9) 35 | 26 i, | 2M 24 May9)_ bt | 
SW. of sence Sapguiaionte, i ; | | | 2 | — . iets a 
7% Ist mort. debs. ............... | 348,900, 100 100 | 404 404) 395 40) 40 .. } 464) 39) 7 Jan.91) 7 July91 7 Jan.92nil Jul Ft 
Taff Vale, 3 % debenture stock, 1889, 1,030,151, Stock 100 {100 [to8 100 {101} 10t )} 3 0 olt01-| 93 | 5 July9) 3 Jan 92! ; July92 "3 het fo B 
Do 4 % pret. stock, 1889 ............ | 1,909,311! , 100 127 |1274 1264127 | 127 | $ 3 61275124 | 4 Julyvl) 4 Jan.92) 4 July92 4 Jan.93 Fi | 
Do ORDINARY STOCK ...........004. 5,192,284! ,, 100 81x; 81¢) 80z, 803) 80% | 4 2 0} 82 | 79} 34Aug92) 3}Feb.923} Aug923} Feb.93 be 
Taltal, Limited, ordinary shares ...) 426,000: 5| 5| 4{ 44) 3% 4 3316 6 0} 4t/ 33 5 Nov90nil btwn. 5*May92) 5 Dec.92 
Do 5 % Ist charge debs. ............ | 84,000! 100 100 | 974! 99 96 | 974) 974 | 5 3 6) 994) 96 | 5 July9] 5 Jan.92 5 July92 5 Jan.93 
Tamboff-Kozloff 5 % Gr. Ln, by Pro-| | Po. ee 4 
vinces of Kozloff & Tamboff, ee | 
issued at 742 Y%, redeem. by 1953, 309,700, 100 100 | 94 | 96) 92/94) 92 | 5 7 6 96 | OL) 5 July91 5 Jan.92, 5 July92; 5 Jan.93 
Temiscouata 5 % 1st mort. deb. bonds, | | | | 
5% gtd. for 10 years from 1888... 320,750 100 100 | 573! 60 | 55 | 574) 62 | 8 15 C 62} 55 | 5 July9]) 5 Jan.92, 5 July92; 5 Jan.93 
Do(St. Francis Branch) 5 % deb.,| | 
etd. for 10 years froin 1890....... 140,000, 100 100 | 60 | 60 | 58 58x/ Gl | 8 12 3) 625, 58 | 5 Sep.91, 5 Mar92\ 5 Sep.92, 5 Mar93 
| } \ | | } | 


Terminal itird. Assn. of St Louis | | | 
50-year Ist Mtg 44 % Bonds, 1939| $7,000,000$1000 2053\104 (C5 102§ 1025/x103 
Texas & Pacific 5 % 1st mort.,red.2000 $21,049,000 $1000 2054) 82 | 82 77§ 774, 83} 


& 7 6105 \100| - 448ep.92 44Mar93 
61! 





2054 | 9 833| 7741 5 May91 5 Nov91, 5 May92| 5 Nov.92 
“ond Sey oo Gold. Inc. bonds $23,227,000 $1000 [2054) 30 | 32 | 23 130} 27% the 32 | 278) an | gee ks 4 | 44J ae. 92 
edo Wal. Valley and Ohio 40 yrs.) ‘ - } « gemmt +99! 
Ist Mort. Gold Bonds, 1931.........| $!+500,000$1000 266} 104 105 - N05} 105 | 4 5 9105103; ... | a | #4u’y92) 44Jan.983 
Tongoy (Chili) evesveresvereecvesceee) $1,100,000, $500 $500 9 | 10) §| 9) 12 | mil | 10) 8) 10/4 psJne.90 nil | since 
Toronto, Grey & Bruce,4.% 1st mort; 719,000 100 100 1102 103 101 [102 } 102 | $ za 3:104 {101 | 4 Julyyi 4 Jan.92) 4 July92 4 Jan.93 

















Tunnel Rail. of St Louis—shs. gr. 6% $1,250,000, $100 $100 1043 105 |103 |1049) 1044 | 5 16 6106 |103 | 6 July91| 6 Jan.92 6 July92 6 Jan.93 
Union Pacitic—Omaha Bridge8 “ster. | | yd | | 
coups. $1 589d) red. by1896at110 175,400; 200 [200 |1175 120 /115 [L174 117 | 5 17 0120 |115 | 8$ApL91 84O>2t. 91 SzApl.92) 840ct. 92 
Do 6 % Ist mortgage, 1896-9 ...... |$27,229,000 $1,000 2054|103 108 103 /108 | 103 | 4 73 0108 {100 | 6 July#1| 6 Jan.92) 6 July92| 6 Jan.93 
Do Collateral Trust 5 % bonds ...| $5,t91,000'$1,000 |2054| 95 | 97 | 93 | 95 5 7? 3 97 | 834, 5 May91| 5 Nov91| 5 May92\ 5 Nov92 
Do $100 SHARES............0cc.0cc0000. $60,868,500 $100 '$100| 383, 398 36 | 384) 333) nil. | 43}, 36 | 7 in 82 | 7 in 83 | 14Apl.84) nil since 
UnionPacific, Linc &Col.5%lstmt]91S $4,479,000) $1,000)2054) 85 | 85 ) 83 | 83x} 77¥ 9) $7 | 824) 5 Apl.91, 5 Oct.91) 5 Apl.9?| 5 Oct. 92 


United N. Jersey Cnl.&R1L6%stl. 1894 869,200, 100 |109 }104 {104 /1C2 102x) 102 

Do do do 190) 1,333,800) 100 100 /t19 |119 |116 ‘Ll6x| 1183 
United Rail of Havana 5% mrtge bds| 1,535,600| 100 |100 | 100)101 } 99 joo | 993 
Uriguay Northern, 5 % debentures, 449,400, 100 100 | 29 | 31 | 27 | 29 | 27 

MP o & PEMMOCIOE.....0.000000200000000 | 230,000 20/20) 14) 2) 1) ty 
Vicksburg, Shreveport, and Pacific; | 

_ 6% prior lien mort. gold bonds) $1,323,000) $1,000|205}) 107 jt 10 {07 e0:) 168 
Vietoria Station & Pimlico (leased by) 

Great Western and Chatham and) | 


6 7 

418 6105 |102 | 6 Sep.91; 6 Mar9:, 6 Sep.92) 6 Mar93 

314 9/120 16 | 6 Sep.9! 6 Mar92| 6 Sep. 92) 6 Mar93 

5 1 LOL ; 983 5 July9l! 5 Jan.92) 5 July92) 5 Jan.93 

6 O 9 31} 27 | 5 Jne.90) 5 Dec. 90 ail Jne.91| 3}Jan 93 
3) 1) 7/8p.'s. Dec. 903/114 Jy91) nil since 

9110 |105 | 6 Apl.91| 6 Oct.91| 6 Apl.92 6 Oct.92 


bad 
s és .. | 44July91) 44Jan.92) 44July92| 44Jan.93 
3 
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Dover) 44 % tual pref....... | 130,00( | Stock. 100 187 | ... |... [137 | 137 _ 
aeeeneaee —........ | 92500.| 4, LOO |272 |2764)272 |276 | 276 9 6/276} 272 | 9 July91| 9 Jan.9z\ 9 July92\l0 Jan.93 
Villa Maria and Rufino, 5 % deb. L! 530,00! ,, |100 51/53 )49) 51] ... 53 | 49 .. | 5 Apl.gi| O Oct.91)t5 Apl.9g2 
aad 5. Sodaiaeehia | 350,00| 5, |100 | 404) 43 | 33 | 405)... .. =| 43 | 38. 6 Apl.9u| 6 Oct. 90) 44Apl.91) nil since 
Wabash: 6% BB deb, conta, 27777"""/825,720,00c{ $1,000 | 2054| 373| 383! 33y] 35 | 343 | mil. | 41 | 335). | 6 Dec.83| nil smee 
Do preferred stock.............0.00++. '$24,000,00(| $100 | 3100) 24 Q5yq) 214) 23 | 23h} nil. (26¢4) 214)... ... _| 6 Oct. 81) nil since 
Do Capital Stoek ............-00..000- $28,000,001 $100 $10U} 124) LH | 104) 1b | bd nil, 13 | 104) No | dividend) ever paid, 
Waterford & Central Ireland 5%db.stk | §2,28-| Stock |LOO {116 | ... | «. 6; U6 [4 7 3...) | 5 Jan.9i| 5 Jan.9.| 5 July92} 5 Jan.93 
Waterturd & Li:nerick 44% deb. stock 372,974)» 1100 j1234) ... |... [L234) 1234 | £15 SNL j122y! 44Jan.9') 44Jan.92) 44July92) 44Jan.93 
Do 4 % debenture stock 210,341{ 4, {lOO j!l4 | ... |... Ula} Lt 1370 OL [LIL | 4 Jan gi) 4 Jan. 92; 4 July92; 4 Jan.93 
De 44% perpetual pref., 1860.. .. .. 33790.| .. [LOO |1064) ... | ... [L063] 1065 | 4 6 9/107 [106 | 44Sep.91/ 44Mar92) 44Sep.92) 44Mar 93 
Do + pre eee re yl grg’gs.| oy (t00| 99]... | | 991 99 1 4 3 | 99 | 974) 4 Sep.91| 4 Mar 92) 4 Sep. 92) 4 Mar9:t 
Do5 % preferences, 1872 3[redinbl. | 109,8%| 50 | 50} 43 |... |». { 43 3} 5 4 3) 43 | 45 | 5 Sep.91 5 Mar9z 5 Sep.92, 8 Mar 93 
ae ORDINARY SHARES ..............- 597,8| 50| 50 | 14}) ... | i | 134) 133 ion 15 | 144) _ nil. nil. 2/6 po Meth alt since 
elling.,Grey,& B f Can.7% ls} = ' 
mrt bda (Iona. by W of Gacade 105,70:| 100 |t00 {101 {102 100 jtor | LOL | 4 SF 9102 | 99 |35/6Sly9 | 6/6Jan92} 37 /Suly9 2) 49/6Jan93 
Wellington & Manawatu5 %Dbs. 190 400,00.| 100 |L00 {10S |109 /L02 /1044) 105 | 4 78 6/109 102 | 5 Jne.9l) 5 Dec.91) 5 Jne. 9? 5 Dec.92 
aoe a 160,001 | Stock |100 |107 107 |1034)1034| 107 | 4 15 6/107 |LO34) 5 Jne.91) 5 Dec.9}| 5 Jne. 92 5 Dee.92 
ee ol 120,001; ,, {100 |106 Lu7 jtOlaond at 419 0107 LO1s| 5 Jne. 91/34 for 90-) Boris ; + 
Do SHARES .....sssssccsccsssoness iyoou, 5) 1) &) 1) a fg Bip H 2) am nT Se oer 
West Flandrs5}%& prop. of pr'fitstil Daa’ | 
witobwinmeliraodongnn| 4900] 19/12/20 1 18 us 16h |S 28 2 14 Mk a rg pal Ne 
0 Orb1 . 234,12 | lo | $96 | | 209/415 * ees 
West Pormanieea in ty nari, bouds| $3,900,001 |1,00.1205;|104 |105 103 104 | 1084 | ¥ 19 C105 102 | 4 Maydt) 4 Nov.9)) & Mayo 3 Tov gs 
—— of France 3% obligations.. | 86,543,00(} 20 - po aaa re 184 rr 3 ; 9 ual ‘on See eel7th for 80 14 foe” 90) 7 } for 91 
NN he eke Las, ,009,001 20 ¢ 5 | 447) 5 } (aes! 5 - ° 
Western of San Paulo7 ¥ debs., 189° * 20,1 100 |L00 {104,106 103 1044) 102 | 6 22 91106 j1013) 7 Apl.91) 7 Oct. 91 ‘ sue i Oot s 
4 — Shore Ist mort. 4% gtd. bonds! 224,245,00: | 31,000 |2055) L05 106 ‘104 [105 | 106 | $ 26 9/106 |103 | 4 July9}) 4 Jan. 92 uly . 
est Virg. & Pittsburg 5 % Ist mt Pe kg | a 5s 
wg, 02-year gold bonds ne | $4,000,000 3,002 210 Ae TS UISeNS tad | 422 ole [te 5 Be ote Mar oi) 6 Agl92| 6 Oct-92 
est. of Buenos Ayres 6 % bds. 190.! 1,747,49.| 100 {100 {I 4 Als lt “Ol - 9: ; 
t es | 1,/4/,4 a ‘ead tad : 110 | 6 ApL#1, 6 Oct.91| 6 Apl.92) 6 Oct.¥2 
Do registered certificates, 1902 ...; 301,781; 100 |100 |112 ALS LLL 12 111s | 4 2 opal tol ; 3p “oil 6 Maxba! 3 Sep.92 5 Mar93 
Do 5% mort. debentures, 1915-16 | £1,903,200) 100 (190 |103 1044101 (10Ix = 44 1993 105 ? ert - 5 Jan.93 
Do 5 % mortgage bonds, 1925......| 1,000,000} 100 |L00 {107 109106} 1094) 1093 |. --- 4" | 5 yey) 7 Oct.90| 7 ApL9l|nil since 











Westn.of Santa Fé7 % bonds(3rd.iss.,| 600,000} 200 100 |... | oe Jae | oe | oe | oe al oe 9| & July92| 5 Jan.93 
| Ww  bonds(3rd.iss. ee | 33. 64/50 | 634 | 7 8 6) 75 | 60 | 5 July9!) 5 Jan.92| 5 July an. 
| cei. #550,000 any 1100 93 160 | 90 | 3 - 6 12 0100 } 89 | 5 July91) 5 Jan. 92) 5 July92) 5 Jan.08 
Wheelia : K seeseeesseeess , ” | 
(Wheeling Din) £9 gold bonds| $1,400,000 31,000 205}'103 104 {102 {103 | 1024 | 4 48 9,103 | 99 | 5 July8}) 5 Jan. 0 seve coe 
Do Ex. & lind. 40- pear ge bels., 1930] $17400,000181,000 2055) 99 {100 | 8 | 99) 98h) o 2 109 | BF) salva) 5 Alo) § Julyo2 4 Jan.98 
prefereace stock "vessel $3,600,090 $100 $100 66 | 67/65/66) -. | 7 & 1 OF | t AvLOl 4 Oct.91 4 Api.92) 4 Oot.92 
r & Annapolis B4zdeb.evck!  199.009/Stock (100 | 924' 95 | 90/92), 94 | 4 % C He | 1D |b De ko 10, Dec. |12/ Jan.92/16/ Jan. 93 
5 % preference shares ...... 219. 20 | 20 | 15 | 16 i 14 15 | 13, | 5 6 9 16) 1 91. 4F b 02 4 Auga2, 4 Feb.93 
Wres. Mold & Con, Quay 4% Des. A} 174,89) Stock |100 |108} 110 [107 |1054 2085 | $ 74 0 17s 06}) 4 AugOl) 4 Feb.92) 4 Auge? 4 Fob.93 
Braga oes SAO A) EAEey Neo dng Me ih 22225 210 WG Aug ¢ ana Auge ¢ Fab 
lead Waten Saisie 2.294.600 me |s0 | Si 6 | 5| Sh Spys0 18 S| Gh 5 \ Interest ipaysble | Jan. and | | July. 
eT f Argeotine 6% Funame bonas. id 
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\Last yrs. PRICESOF Fe 
rams os THE aoe vid. 1893. DIVIDENDs. 
CaPITAL. Loss Investor Last Four. ; rv. & 
¢, | Bust lat Latest 2\% ° Annum, including Bonus, /|Bince.aft 
No. of Share, 5 | 2) S| S | Bess |” price. 4,| EB | Rate % per Annum, Last Diy 
NAME. SLares or | or 2 & Ci 8 3 Done. PerCent.| 3 erim . 
* Capitalised from profits.]| Amt of Stk Stock. | 148] 14g] 149.1414! 148 | 6 2 0. 143 13g| 6*July91, 9 Jan.92, 6°July92, o Jan.93| 78,314 le ¢ 
cee — (20 | 10 | 149) 143| agai! 14g | 5 2 3) aa “S88 Apl.9t| 5*Oct.91' 5 pi.92| 3*Oct.92| 77'044 Ki 
Adelphi, Limited ............ ange 10 | 10 | 44) 43) 4/ 43) 419 8 0 4 14, 5 Dec.90; 5 Jne.91 nil batwn.| 24Dec.92) 7,817 Lanc: 
Agra, Limited...........++++++ 100, 9| 5| 2 23\ 1; 2 23 5 0 a Rs 21s May89| 6§May90) 84May91 6%May92| 196,200 [ane 
Anglo-Argentine, Lim.(/)... 50,000 200 fis\1208| 13 | 138! 124) 13 13¢ | 6 18 | , 8 12}| 7 Se 91) 9 Mar.92 7 Sep.92, 9 Mar.93) 134,948  Leic 
Anglo Anstrian{ Currey 150,000 2000/1900) 13 | 134 "i di] 4i26 © 3) af) '3} Seam ol| 8 Doc Ol. 6 Je 392 TaMar os) 10x0s |) |] 2S 
-Californian* Limited. ; 44) 16 1 gel mil ee | 5 Mar.92, 5*July92! 74Mar 9: 4 
Anglo Californian —_ 80,000) 15 5 4 | : 5 9 61 8 74) 5 July91) 2 } j i 
-E , Limited... : 73 8) 7a| 78) 7) 5 § - 92, 4*Sep. 9212 Mar 93! 14.500 Do 
Anglo-Foreign Banking, L. aoe : ; 7 | 74 63) of = | : i “loos orlis angollis Feb.92 15 Aug92 15 Feh.93 620.313 | Lave 
J i imited ...... ’ \ 1932 _—s | ‘ { Mar 9210 Sep.92 ic ar ” ; ' 
arene tenn, Lee 78.220, 10 | 9 | 20 |20¢4) 194 208 81/7 7 0| 9| 7410 Sep.9110 Ma a 1.93! 809787 lye 
Australian Joint-Stock...... 40.000 183} 63) 84) 8% 83) 3 6 091 | 84 (14 Oct. 91/125 Ap1.92 1240ct. 9210 Apl.9: 809,787 Lou 
ica, Limited .. 853 82 | 85x| 843 | 6 1 92.5 July92\ 5 Jan. 93 Lon 
Bank of Australaia Tt s055| 20 | 84] 33 . 2 si| Bi\ 415 S| St) Bi B Juels Tenge, & Julyo2 5 ven. OF | S008 i 
Ban ’ Lim. nied cae 5 > . \ 2 | } ] 89) nil. \ nil. | 
Do oe bes bie 6,947 4 4 a ail 3 | 38) 3g | nil. | 34) = Peer yon $*July92\12 Feb.93) 265,164 Ln 
; Pc teciet 15,000 354) 334) 35 | 35 | 5 14 3 354) 33 | 8 Aug 2) 7*Oct.92| 8 Apl.93; 232963 Lon 
Do es 30,000; 20 | 20 | 34x 3 76|77 | 778 \ 417 6178 | 71 \7}*Oct.91| 8 Apl.9 4 P : 
Bank of British N. America 20,000! 50 | 50/77 | 7 | ; 124] '4/psMr.91 8¥Feb.92 nil Feb. 93' 2,003 Lor 
peice | AS] SRA) ae My cal tears ae i 
the Straits, L. (f)......... ; 10} 6| 5| 5s) 42 ; 2 | ae 113 Feb.92) 5*Aug 9213 Feb.9: , 1 
c ; 100,000 ; | 144) 148 17 15 8) 155) 13) 5 Aug91 a 92) 9LApIL.93'3,007.451 Lo 
ee ee, \- gaanel oe Veealeeisl ie etiaett 15 o6 cietae '1040ct. 91,10 Apl.92 10 Oct. 92) 94Apl.93'3,007, 
; ii , a1\2 32 (3334/x332_ | 2 18 6/344 (332 |1040ct. ree 2'11$July92 114Jan. 93! 1,038,424 
Bank of Egypt, Limited 14,553,000) Stock.|100 |3424)544 [332 < '396 1290 | July91\113Jan. 92 11,July92 fy | 
+ ik apatite 553,000) s 290 |: 2964 | 3 18 0/326 11 $July91\119Jan. 92)) July92 10*Jan.93, 557,846 lo 
Bank of England ...... 000| Stock.|100 |302 |302 |290 [297 1516 3| g03 38} 20 July91/10*Jan.92 20 July92 | 587, 
and {Irsh.Crney. | £3,000,000)§ 383) 398) 383) 39 | 38% | 4 16 3] 394) 38420 July9l| ! 92/10 Dec.92|1,406,214 Lo 
Bank of LiverpahLamiel|  S90m) 10 | 128 ca SO ee ee ee re eee Li 
Bank of Montreal ...... seeees “y 20 | 20 | 66 | 67 | 65 | 66 4 | 9 é rs ey 91| 5*Feb 92: 5 Aug92| 5 Feb.93) 53,331 | 
rT : Tales 62,500 | 5415 5z 411 38) 6 | 5 Aug “ 92) 5 Feb 93 ’ M 
Bank of New South Wa 100,000 53) 53) 53) 6 | 5} | 5g 5 a mal p 91; 5*Feb.92) 5 Aug 92) LF 
Fe: 4 j 7h 8 |416 9 8 74) 5 Aug9l| 2| 6 Jan.93| 137,200 
Bank of New Zealand .... 50,000 74| 74| 8 | 83! 73) 8 610 S| 7 | 63) 84July91\10 Jan.92, 6 July92) _an. 9 yo 
Do New Shares ............ 50000 201 6 | Gil 7 | 64: 63 tH 4 0 Olgas 397 \14° A i 91/12 Oct. 9114 Apl.92'12*Oct. 92) 821, M 
Oe , ‘ ‘ 3 BIS Oe pi. | *Oct 92; 34,193 y 
Bank of Roumania... k.|100 |332 |332 (3304331 | 3304 | “t 90) 5 Oct. 91) 5 Apl.92| 5*Oc 2 
: ..}| £1,250,000| Stoc ; 3i5| 33] 341713 9) 36 23) 5 Oct 90 10 Feb.93| 259.380 d 
Bank of Scotland .......... , 10| 5 | 34) 34] 3%) .)78 3 | as 112 Feb 92/12 Aug 92)10 Feb. ; 
: * »L} 100,000 s m3) 7h) 7 73|7 6 9 8s 7412 Aug9 fo | Aug92| 16,892 
Beak of Victoria, Le | 120,000] 10| 8 | 73s] 73 74) 7s Ol 15 Augs9/15 Aug90 15 Aug91\174Aug 
Tictoria, L. ......... ; s} |. | 28 | 28 1710 0)... |... | ! 2:10*Aug92 12}Feb.93} 91,219 } 
Bank ef Westmorcland;i...|  2140| 100 10 | 24 | 24 | Bag] 24 | 26 | 418 91 Da SOC Angel ite Bente is July92\12 Feb. 93 39,930 : 
e i shaven, Lim. . 9,853 30 eee 13 13 4 0 9 ooo oe 10 Aug91) 4 : SP A 92,20 Feb 93) 
Bank of White 12000! 25| 5113)... 3 15 8\1174|105 120 Aug9l|20 Feb.92,20 Aug >| | 390404 
Barnsley Bkg. Coyl*12,000 5,000) 125 | 25 |1114/1174 ~ = = ; 6 9 453) 42 |g Augol| 8 Feb.92) 8 Ange? 8 Feb. 93) 
Belfast Banking rs ny 11,000} 125 | 25 | 44x| 44 /| 4 2 | |124Feb.93 301,973 
eheahean tnebte aol 93] 9%) 93] 91) 5 8 6] 98) 9 ))2¢ang91\123Feb.92 ee : 
° ingh istric * 
“County, Limited..n-] 192,500] 20 | 4 | 9% | 55 | 53y'10"A a Feb.92 10*Aug9212 Feb.93| 134,353 
te ee ser Er ers eed ae trea Fah 9 ¢Ang 3 9} Fo. 98] NSB 
Stock Banking, Lim. ... , 30*|714¥x| 72 | 713! 7% se tee ae | LL Fb.92 124 Aug 92/124 Feb. 9: , 
+ Co. L. [101* 13,600} 100 : ty) Bly | 5 4 ©) 81d) 794/11 vy Aug Ll y_Fb.92 b.93} 159,035 
Bradford Bukg Co Sat onal 8,511} 100 | 35 81x Slt) 81 —_ ry 416 6 414 384 11Aug91)11}Feb.92 10 Aug 92) “ oe 1,413,628 
Bradford District, Limit i 25,000] 50 | 20 |40gx| 414) 403) 405 O 03524|344 [14 Jne.91/14 Dec.9i,14 Jne.92)1 
eer oem £1,250,000|Stock.|100 |350 |3524/350 |3525! 3524 | 4 Be | a NT as 
ee en eens ----: 3) 14 | 124] | $ Dec.$) 12 Jne.9: aly! 37,212 
itish Bank of South 32) 14 | 13 | 134) 133] 7 8 3! ia eal, 120 for 92\Jan., July) 37, 
pli Limited | game] 9010 | 14) 14/18 24) 31 0] a0 Sal 10 mag a fob i Auge anda] 19 
emetic totes dag 13,000] 50 | 10 [383x| ... | -.. | 38% 383 11 6| 48) 44 § Ang9l| 8*Feb.92| $§ Aug92| 8 Feb.9: n4e 
i imited...... °; g )) Jan.93| 746,038 
Burton Union, Limited 60,000] 124) 241 43x| 48 4; 48) 4314 7 0} 344) 324/18 July 91)16 Jan.92,16 July92\16 31.167 
ledonian Banking, Lim... ’ 33 338 324 33 32% 4 1 a 4 ~- - d = F b.92|16* Aug 92 16 Feb. 93 ’ 
Capital and ee ao “4 7 193 194 19% _ 194 : : 20 (19x53 Z satel “4 Jan.92 16 July92)16 Jan. 93) 100,822 
. : n oy du. ’ a see 
Carlisle City & District, Lam 20,000} 25] 5 | 18g}... |... | 18%] 183 7°Oct.91, 7 Apl.92| 7*Oct. 92 — 
Chartered Bank of India, 20 | 20 | 23 | 233) 214) 234} 23; | 5 79 3) 234) 21 | g seror iti Jan.92110 Ango2|10 Jax.93 610,376 
Australia, and China...} 40,000] 20 | 20 214) 22'| 203| i 21 i [2 sitll July91\10 Feb.92)10 Suly92|10 Feb.93) 531,067 
SON, BANMRUOE iyo pivbisesseiinsae , Mix) 212/208 | 2 s i aeric 92,10 Jul an. 95 ’ 
Clrtendale, Limited ......... 100,000 - = _ sat Hs 37 | 37318 2 0) 39 364/12 nore 174Feb.92 124 ‘Aug92 12)Feb.93 783,990 
SOMMERS Avnsiccscpabioscta sete sc 10 4 73x it 43 5 5 i0 ¢a a 88 etthatneelta Jan.92'14 July92)14 Jan.93 ame 
. coo) ae alle oy Ort) Oeei Sik ra | se o|L165 115 25 July91/25 Jan.92)25 eee Se ae 
7 Commercial of Scotland, L. y 1159/1163{115 =| 10 Jan.92:10 July an. ’ 
it ; 24,000} 25 | 25 {115% eal 78 | 418 0} 8 7410July $1) 2110*Aug92| 178,385 
: Commercial Bkg. of Sydney ’ 4/ 8| 8k 78 7% a8 } 10 Aug9115 Feb.92\10*Aug 8 
: 200,000} 10 : 4 7 65) 43 | 42415 Feb.91) oe Feb.93| 154,40 
| a Caan sxsers 50 | 15 | 424) 43 | 423) 43 | 43 | 13 Feb.92\13 Aug92\13 Feb.9: 
imi 000 5 1 6) 64 | 62 12 Aug91 | 93 
h Bank, Limited ...... 10, hil or 4 : Jan.92 12}July92\124Jan. } 79,188 
iF Seem of eet 12,000 - ° 12x 12} Cy 123) 125 | 5 9 0) 18 va Ustergat lations Latha Sg gh 106,127 
ei : ml ’ eee eee eee i an. ’ 
it County of Stafford, 40} 2] wn | wre | ore | nee | we 6) 224) 213/15 Aug91\15 Feb.92)15 Aug 
ew, issued at 2/ pm.. 22 | 214) 213) 213 | 4 16 a 8 
graven nk h0prem| ote} 30 | 7) ia ‘ 31/174AngQ1\15*Feb.92)174 Aug92 15*Feb.93) 116,065 
Cromptonand Evans Union, 13Zx| 148} 137| 148) 143] 4 10 6| 148) 1 §174Augd 12 Feb.92 12*Aug92\12 Feb.93| 16 ts 
oe) oe 194 30h 314) 304) 31) 31 | 416 9) 313 i Apeot| 4 Oct-91 4 Apeo2| 4 ee 
Cumberland Union im. o8 9 25 a ad ae éub ry see ore “J ly91 14 Jan.92 12*July92 14 an. ’ { 
i don. Limited 13,505 se . | 178) 1721416 3\. we (12*July 
Derby & Derbyshire Bg eet ime ts 4 8 $| 91 | 88 \15*Sep or Mar92 15*Sep.92|25 Mar93) 207,403 
Devon & Cornwall Benking 100 | 20 | 90 | 905) 90 | 905) 90 | | 317,031 
Com ny, Limited ecccce 10,000 92: 8 Au 2) 4 Feb.93 = ’ 
meme | ago] m) moet eau ia| tle al mie ag a nae Sees Ze) aa 
. C wrtered ...... ’ ’ ; | i» ° i} iy 
ban Bank of eek iueaeel ae aa ial ail asl ae = i BiB ee ad tee BS ore 74Feb.93) 
lamorganshire Banking, L. 31,500) 30 | 23) 58) 5b a Gi} 67 |'2 15 6) 7 | 64) 74Aug9l) 74Feb.92. 74Aug92) 
‘ Do preferred uddersfield ett td $) 19 | 183}10*Aug91|10 Feb.92)10*Ang92 10 ee —_ 
eUnion, Limited | 300001 40 | 10 133") 203| 204) 208 20; | 425 §| 21 | 2orlto Augoi10 senna i2yreb.88 307,493 
Union, mited ...... eeeees ’ 10 20 204 = e | *A 91:124Feb.92:10 ug le 4.426 
ercial, Lim...) 15, 20 24%) 247 | 4 10 6} 25 | 243'10*Aug 2) 3 Feb93| 4 
decor) eel | rt Ad Anarene eae 
Hibernian, mi seccevese ’ 36 34 344x é 9) » ‘12 J .92/10* Jul . { | 
BedSentaa Day, st Blab cheese a za NAME Jaye ARS aniS Tapas eh 
udderstiel ° \. 20| 4 | 116) 113) 11 4} 6 | 5s 8 Dec90\ 5 Dec 91 uly . 2, 413,799 
Hull Banking Company, L 10) 10] 53) 6} 5g] 53! 58) 8 214 194] 5 Sulysol 5 July90) 7 July9!) 7 July92) oy o39 
Imperial of Persia ( ~) seeees 13 13 1i3ht 13% 5 1 3 (31d 3) y b.92. 5* July92 5 Feb.93 : 
Imperial Ottoman ............ 500, - 4 lee ot 7c ud 11? 6 10 6 12 4 5 tees a 5 May92 5 Nov92 
ivich Laeed Gok enh ia eis 164! 17 | 164) 17 | 16g! 7 7 O|_18 | 164! 5 Mas 
ee ee 
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| 
| PRICES OF THE | Last yr’s PRICESOF 
CarirTau. Monta. divs. yld.| 1893. DivipENDs. | 
_—_—_COo Cn — — ——O- | —- "| Busi Investor| ————| —___ ne 
1: NAME. Fe of eo aj | @ 3 2 % - aan eee 3 : Last Four. Rear. & 
HS: ares or| or | ‘3 rice. Rate r Annum, including Bonus. (|Blnce.aft 
le) Capitalised from profits Amt of Stk Stock.| é 143 | 9 | Dome percent! | 8 al Nel Last 
el ae ee el ae tee et eee 
I Tale of i Rascucsncenenesses? 15,000. 10/ 2/.../ 11 104) 11) I | 4 12 0} 11 | 10525 Feb.91/25 Feb.9225 Aug9225 Feb.93, 52,258 
| Kaaresboro’ & ClaroBank,L. 8,548) 25] 5 | 20/20/19! 19x) 19 | 4 72 0) 20 | 19 '20 Feb.91/!5*July91 20 Dec.91 15*July92| 45,353 
| Lancashire & Yorkshire, L 43,127, 20 | 10 | 263 268) 263) 268) 265 | 4 3 9) 274 26%)10*July91/14 Jan.92 ‘O*July9214 Jan.93) 198,295 
| iancas ter Banking........-.-- 55,000; 25 | 54) 293) 294) 294) 294; 295 | 4 8 3) 29% 29 |i2/ Aug91/28 Feb.92 12/psAg9214/psFb93) 278,533 
Upicestershire Bnkng Co. I. 40, | 25 | 10 /23}x) 234) 224) 23 | 23 | 4 7 0) 238, 223/10 Aug91\10 Feb.92.10 Aug92:10 Feb.93) 179,469 
‘Lincoln & Lindsey Banking | | 
"Company, Limited...... 1250 200 | 70 Fi + a y w. (LO*Feb.91!22 July91' 10*Feb 92 22 julyee } 1ssaie 
Do new shares.............-. Ml: Ba Pa ve | see | see [LO*Feb.91/22 July91 10*Feb.92 12 July92) J 
ool Union Bk, L(10/c) 30,000, 100 | 20 | 523) 53 | 529/53 | 522 | 4 14 3, 544, 524/10*July91)15 Jan. 92 10*July92.15 Jan.93) 410,042 
Bank Limited ...... 208,250, 50; 8 | 27 | 273) 263) 273) 27) 4 14 6) 285) 264/15%Aug9}/20 Feb.92!15*Aug92 174 Feb.93 1,009,056 
"London, Paris,& American,L 25,000) 20 | 16 | 235} 234) 23 | 23x) 233 | 4 17 6) 24 | 23 | 6*Sep.91) 8 Mar92| 6*Sep.92| 8 Mar93\ 154,078 
Igedon & Brazilian, Limtd.| 75,000, 20 | 10 | 17 | 174) 164] 17 | Mik | 8 4 9 179) 16 {18 ApL91)/10°Oct 91/18 Apl.92)10*Oct. 92) 587,507 
London & County Bakng,L.| 100,000} 80 | 20 | 91x) 913) 834 914) 91) 4 7 6 94 | 884/22 Aug91/22 Feb.92 20*Aug92 20 Feb.93) 1,06 1,636 
London & Hanseatic, Lim 40,000} 20 | 10 |104x/ 11 104} LL | 5 24 3) 114) 10 | 5 July91| 5 Feb.92| 5 July92\ 7 Feb.93) 92,559 
London & Midland, L. ...... 60,890 60 | 124! 364! 37 | 36 | 364| 363 | 5 2 9 37 | 354/15*July9I|15 Feb.92'15*July9215 Feb.93) 619,786 
London & Provincial, Lim. 100,000! 10/} 5 | 20 | 204) 193! 203; 203) 4 2 C} 214) 194/15 July91/19 Jan.92)17 July92,17 Jan.93, 593,378 
London & San Francisco, L. 70,000 7\ 7| 7) 7h 63) 74) 73) 6 12 0; 7§| 6%) 6 Jne.91) 6 Nov9l| 6 Jne 92, 6 Dec.92) 94,423 
Tendon & South Western, L| 30,000} 50 | 20 |414x) 423] 414/42 | 42 | 4% 5 9! 43 | 415 8 Aug9l| 8 Feb.9?| 9 Aug92\ 9 Feb.93, 233,478 
London & Westminster, L.| 140,000! 100 | 20 | 604| 61g) 593) 61 | 613} 3 78 9) 64 | 59 16 July91/13 Jan.92/13 July92)t1 Jan.93 1,716,171 
London & Yorkshire, Lim! 90,000) 94) 24) 44) 4x41 4%, 4x4) 44 | 4 9 6] 48) 44) G*July9l| 8 Jan.92| 7 July92) 8 Jan.93 83,134 
London Bank of Mexico and, | | , | | 
South America,Limited| $0,000, 10| 5{ 43 5/| 43) 43) 42/8 8 6) 5 | 33) 8 Sep.91/ 8 Mar92| 8 Sep.92, 8 Mar93) 151,754 
London and River Plate, L.' 60,000) 25 | 15 | 283) 284! 273 28 | 28 | 6 24 0) 295) 27 |12*Jne.91/ 8 Dec.91| 8 Jne.92)17 Dec. 92; 820,689 
LondnChart. Bk of Australia’ 000, 20 | 20 | 21 | 214! 20); 21 | 213 | 7 12 6 23 | 20% 8 Jne.91/ 8 Dec.9}) 8 Jue. 92 8 Dec.92) 337,251 
LondonJoint Stock. Limited! 120,000, 100 | 15 | 37 | 37 | 354) 354) 358 | 4 4 6) 399| 35 |124July91|11 Jan.92\10 Suly92)!0 Jan.93)1,169,417 
16 4 6 6 


Manchester & County,L(I/c)! 44,000; 100 559} 56 
Manchester and Liverpool| 
District Banking, Lim. 100,000; 60 | 10 | 473) 473 


| 


inal 554 
48 | 467/20*July91/20 Jan.92'20*Juty92,20 Jan.93 1,061,275 
ee ie 


578/55y%15 July91/15 Jan.92\15 July92\15 Jan.93 799,490 
a7 4741 4739/4 3 6 


| 






































































Mercantile of India ......... 15,000} 25 vs ta} is we "| 5 Jan.93, 2, 
Merc. of Lancashire, L. ... 37,400; 20; 3] 3/3 “| 2t3; 2H} Cw. 34, 2 oe we nee 5 Jan.93) 2,400 
Merchant Bank jom- il si 
ca reatter® ™! — a5oo0 9} 4{ 2 21 25] 2] oe] mit, | 99] al... | 5 Jne.90) 7 Febol| nil since | |. 
Metrop. Birm,&S.Waies,L,| 90,000} 50| 5 |16x| 173) 16 | 163) 163 | 5 9 | 178) 16 /15*July91)21 Jan.92)15*July92/21 Jan.93) 452,563 
Moore& Robi : ing-| 
ocieetcins Gat 50,950} 10} 4]... a ee vee [cee | vee {LO*Sne.91/10 Dec.91{10*Jne. 92}10 Dec.92) 101,018 
Munster and Leinster, Lim! 100,000] 5| 2] 44x} 44) 4ye! 43) 44) 4 4 35| 444) 4x2) 9 Aug9l/ 9 Fed.92)10 Aug92 LO Feb. 03} 163,408 
National, Limited ............, 150,000; 50 | 10 |20¥| 204] 20 | 202} 203 | 4 29 6| 214) 20 /10 July91)10 Jan. 92/10 July92)t0 Jan.93) 285,563 
National’ Bank of Austrisia| 250,000, 5| 4| 8| 8} 7j| 8| 8 | 27 6} Si] 77135 May9I[15 Nov9l|l5 Mayo2|l24Nov92) 670081 
National Bank of India... | _40,000| 25 | 124) 124)... | ... | 125] 124 | @ 9 | 124) 113] 7 Apl.9l} 6*Sep. 91) 6 Apl.92| 6 Sep. 92) 158,287 
National Bank of Moxicy.,  200,000| $100 g40| 9 | 93 84] 9] 8 | 8 7 6} 94] 84 :911Jne91\7/2Jan.92\3/10Jne92/6/3 Jan93 $980,290 
Nation Bnk of N.Zeaind, L|  100,000| 74/24) 14] 24} 1 [1k] 1 |zo 0 O 14) 1 | 5 Jan.9l) 5 Jan.92| 5 July92| 5 Jan.93/ 23,608 
National of So ne epand, £2 1,000,000! Stock |100-|340 [342 |338//340 | 340 | ¢ 9 o/342 |328h)15 July91]15 Jan.92}15 July92\15 Jan.93} 784,606 
National Bank of Wales, L. 92.500; 20 10 | 134) 144) 11g] 128) 124 | 6 12 6 143) 11910 July92)10 Jan. 92|10 July 92) 6 Jan.93) 77,344 
National Provincial Bank o!| 
a 5 | 1041 46 | 463; 4531 46 | 46 | 4 G S| 463] 43 |20 July$1|20 Jan 92:20 July92|18Ja.93 
wapand,  w+s-- | 40 i2'| 53 635) 51e| 52 | 62 | 4 7 9 54 | 514)20 July01}20 Jan.9220 Tulya9| 830.98 1,781,812 
D 9 DO ceccceves abowarsnccesoes 60 9 | 444 45 433 44 438 oe 45 | 42 /10 July91 10 Jan 92 uly 2 a. 
NehptnshUn.B.L.(60,000i:¢) 3010] 27 |... |. |27.| 27k] 4 9 o 274] 27 12 AugOll12 Feb.92|12 Augd2)2 Fev.93) 216,709 
North & South Wales, Line 40 | 10 | 35 | 35 | 343] 343) 34y | ¢ 6 5} 354) 338)15 July91/15 Jan.92)15 ‘errs Jan.03| 421,102 
ary ent 20 | 6} 9hx| 104) 93! 10)) 9h] 4 3 6; 105) 94:71, Aug9l 7ThFeb.92\4/6paAg02)s/Opetebal) Sas 
Northrn. Bukg. (Irlnd.) L.A | 50 | 101 25 | 25 | 21 | 2s) 214] 5 2 3] 25 | 21 \t1 Sep.9i]11 Mar92}11 Sep.92/11 Mard3 | 244796 
Do B shares (4 died on. Ai 50 | 10 | 125] 128! 10:| 103) 10} | 5 2 6) 124) 104) 54Sep.91) 54Mard2) os 54Mar93 
North of Scotland Limited| 90 | 4| 73| 7%! 7xs| 7:| 78 | 3 6 5| 7¥%| 72s 6fMay9l| 6{Nov9l| 6{May92) 6tNov92) 40.433 
N.-Western, Lim. (LiverpL.) 20 | 74| 125] 12%] 124|t2s%| 125 | 4 15 6}12H | 12s) 8*July9)| 6 Jan.92) 8*July92) 8 Jan. 0 ma 
Nottingham & District (L.)| 30 15 7h 7 7 it 7% eee 7% 7 ove eee eee 6 Jan. ore 
ottingham & Nottingham-| : 2} 8 Feb.93) 28,777 
- , aa 20| 5] 9a} 92: 9} 98 9814 7 S| 94) 82) 8 Aug9l 8 Feb.92| 8 Aug92 eb. ’ 
Nottingham Joint Seosk: E 30 | 10 | 21g] 22,1 21si22| 22. | 4 12. c| 224| 214) 5*Fuly91/15 Jan.92| 5*July92|15 Jan. 03) 94,087 
Oldham Joint Stock Buk. L | 20| 3{ 74] 7% 7) 78 78} 3 18 6| 7%| 744/10 July91/10 Jan.92/10 July92/:0 Jan.93 38,897 
Fare’s Banang Company, &! ” 743 ‘ 19 Jan 93{1,032,485 
. ny, 100 | 20 | 77 | 772) 76:| 77. | 77 | 4 £8 €| 793] 743/19 July91/19 Jan.92 19 July92 On V9)1U04, 
Paras Leiocntoreh: Bete i 25 | 124| 334| 334) 33:/ 33i) 33k | 4 6 S| 339) 334/12"Auggi|13 Feb. 92/12" Augoz/19 Pebom } 74501 
ee ey 25 | 5 | 134] 184] 13] 134] 184 | 4 6 5} 13H 1S j12eAugall lg Feb Soames Feb os 
deabaarorecatitien ert 25 | 794) 7941 79179} 79 | 4 18 | 80 | 72 [12 Aug91/12 Feb. 9: no } 153080 
on a es dane 100 25 51; 5z | 51 sb 514 | 4 17 5} 52s] 50 |10 Augdi|10 Feb.92)10 Augd? “1 reba 
eines sacred 100 | 1241 24,%|24 | 213} 224 223 | 6 10 ()2444) 213/10 Aug9] 10 Feb, 9° 10 Ang92 on es } 201780 
Do nev vee 2 | 10 | 21 | 21 | 20} 20] 20 | 5 0 | 224) 20/10 Aug9l/10 Feb.9°)10 Augd2) | peed sor S11 
Queensland National, Lim, 10| 5 | 63) 7) 8.) 6) 6b) So) eo aaa et ailit*aptgo|(2 Oot.92) 200,168 
Royal Bank of Ireland L..1 50 | 10 | 24°| 24 | 22412248] 2244] 4 29 | 254} 224]11*ApLgi/12 Oct.91/11*Apl.9o)t0 Dene) Byte, 
Bares Renk of Ireland L.... Stock (100 1228 |228 |227 |2274| 227 | 3 19 s|2324|227 | 9 Jne.91| 9 Dec.91) 9 Jne.92 92; 814, 
s --| | 
Satcld, and, Retherham so | 8 fats 2] ass) 285] 234) 4 1s} 4 SLO AngO Te Sate dulgaz io dandal 9517 
Sheffield and Hallamshire.... 100 | 25 | 584] 59 | 588) 59 | 589 | 5 1 ¢) 594) S815 SulyO | eb.9:|10°July9A16 Feb.93) 162,624 
_ ve 50 | 17414744| 472| 478/4748| 478 | 4 8 9) 494) 478)10°July9115 Peb.ty re 93) 2 
Sheffcla Gale Bake Ceci 15,000} 40 iO 194 20} 19°| 204] 19%! 4 9 o| 203] 19§| SjJuly91) 84Jan.92) 9 Julyde) 9 Jan. a 
Banking fs pester 99,4501 80 | 10 | 24| 24/23/23] 23 | 4 7 Oo 24 30 /10°AugdI)I6 Feb0? een ek 
8 ’ ’ ? ee , 
Seiten teatiek 40.000| 100 | 25 | 56 | 564| 543] 543] 542 | 6 3 6] 564) 53 |16 ApLOI/l4 Oct. 91 24a tp 92l0%4 J0.98 350,380 
meuckey’s Banking, Lim... 34000, $9 | 17 | v4! joal 19. | 19 | 19 | 4 22 o 19H isglie*Sep.ox)t2 Mar92)12*Sep.92|(3 Mar93) 132,108 
° ‘ 1Qe ’ 
jandCounty Bank,Lim) 36,000) 5 | 24] 104] 104] 92] fx) 9% | 4 16 5 104 98120 Sep. 911:8° Mares) Bop elo 
Union Bank of Avetralia, 1. 60,000 75 | 25 | 53 | 543| 814) 54 | 544 | 5 12 0 584 a aneg) 4 Jan. 92 4 Jaly 4 Jan,93| 005,708 
Doe Teg ee ralia, Le) 750,0001Stock {100 {i03 |L04 {101g |103 | 102% | $ 73 6/104 [100 | # AngOl © canon) ) Stool g Jan 98 
inl at rete ne, 110,000 100 | 154] 354) 354| 344] 35. 348 | 4 8 6) 375) BAA THINNER onli Julyon{to Jan 93) 142,458 
Union Bank of Manchatr.,L. 40,000, 25 | 11 21%] 214 204) OF Oe 4 27 d) Sel 4lit MayO1|11 Novo [it May 9211 Nov “35,408 
10 | 223) 22: i j S , ‘ 
nion Bank of Scotland, L., 100,000; 50 i} 224 ax 4%,\12 i0 : s 6 Mar91| 6 Aug9! sae ae ~— 151.919 





Union Bk. of Spai 5} 18} 10] 4] 43] 4 6 : 
Wakefieli & Bamsley Usion seer 50 | 134412 414. 4051 414) 41h | 4 18 9] 414) 409110" AngO120 Fed 
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PRICES OF THE pen ve ’s| PRICESOF 
CaPITAL. | MontTu. Last |divs. yid. 1893. DIvIDENvs. 
Busi Bast, Investor ee. | 
NAME, No. of {Share| 5 | | 2) 2 8 | ness |** Latest! 2 | 2 Last Four. Resrv, & 
Shares or| of | ‘3 21%] F | 2 | Don 4 Price. | & = | & | Rate % per Annum, including Bonus, renee 
(c) Capitalised from profits.|Amt of Stk Stock.) & | 6'| | 3 | 4 | ‘PerCent, m | 8 * Interim. Last Div, 


























17 7 |5 6 0) 173) 167 16 Aug91\10 Feb.92, wr) 8 Feb.93| 40,185 


224, 2984 9 6 224) ‘italian 124Jan.92 123July92)123Jan.93) 407,469 
43 443} 42) 423 | 4 14 a 43 | 42330 Aug9] 224*Fb.9230 Aug92.233*Fb.93| 61,360 
464) 4 454,46 | 46 | 4 7 0, 473) 45 |20 July91. 24 Jan.92 20 July92.20 Jan.93) 555,950 
103! 104! 108, 108 | 4 9 6) 103 | 105, 16g*Jly91,20 Jan.92 15*July92 16Jan. 93) 375,177 
412 
4 8 


| 
Williams, Deacon and Man- 
chester & Salford, Lim. 125,000, 50| 8 | 2)z 3) 224, 213 
WhitehavnJoint Stk. Bkg. L 8,000, 50 | 7$) 43 
Wilts & Dorset Banking, L. 50,000) 50/10) 46 
York City & County Bkg.,L 111,768} 10; 3 )10gx 
Yorkshire Banking Co., L... 30,000 = 124, 378x| 


West Riding Un.Bkg.L.(5ic)) 31,606. 50 | 10 i. 











376) 378 374) 37% 12 63S5) 373,12 Aug91| 13 Feb.9214 Aug92\i4 Feb.93/ 211,094 
York Union Banking Co., L. 16,000) 60 | 12) 51 | 51 | 50 504) 503 5, 514, 50 10*Aug91 | 24 Feb.92 10*Aug92\2 24 Feb.93) 161,077 
DISOOUNT OOMPANIES.| ——— ey ata | 
lfast Discount, Limited.. 2,361) 4 iy ot 7 ie? &. | 6 July91, 6 Jan.92) 6 July92, 6 Jan.93| 2,714 
Disc. Corptn.of Irelnd »L(h c) 66 866, | | #\1 23 3! oa “eh 64 in 89| 64 for 90) 64 for91, 7 for 92 2,896 
National Discount Co., Lim 169 1333) 05 | 6 " 164 il } 10g! 103) 1044) 5 11 9 114) 10}, 12 Aug91)12 Jan. 92'12 July92 12 Jan.93) 467,145 
Union Discount of London.. 130,000) ” 4 83) 8} Bi! $i} 8815 3 O &} FP 


8 Sulyot 8 Jan. 92) 8 — 9 Jan.93) 218, ase 


INSURANCE COMPANIES. 


















































PRICES OF THE PRICES OF 
CaPiTAL. MonrTu. Last |Last yrs., 1893. | 
a | Busi. |4iv8- yld. poner) DIVIDENDS. 
NAME. No. of | | wm fC; | USI" | Investor) 43 gO rr rere 
| Shares | Share. 3, 3) 2) | ness jat Latest 3 | 3 Last Four. Last 
(c) Capitalised per share or Amt.| or | Paid.| § | % > & | 3 me Price. | bo | B | Rate per Cent. per Annum, | Bonus 
rom profits. of Stock. |Stock. resis ne. | PerCent.| 5 | *Interim. pr Share, 
Alliance Assurance............ | 250,000) 20} 22 4/) 10}) 104 10 | 10}: 10) 3 78 O 10% 10 188,0c. 91 8/ps for 92 8/ps for 93 Apl. &Oct.| 


Te eee ana} 10,000} 100 


43 | 44 42 43 
Atlas Fire and Life (l/c)...| 24,000; 650 6 


42} | 5 18 $ 44 42 12 July91) 4*Dec.91)16 July92) 4*Dec.92 90, 10/ 














































..| £391,752) Stock 2 | 43g) 433 42g, 433) 43 


49,626) 16%)  16§) 294) 30 | 29 29 294 | 


6, 45 | 423|100May91|50*Nov 91|100May92\50"Nov92/ _—--- 
} 4 
25,000) 10| 1 23 | lyel lye 14 


2 30 | 284| 6 Jne.91| 6 Dec.91) 6 Jne.92| 6Dec.92, = 


Liverpool Mortgage Limited 


01 1 sa 5 for 90 5 for 91) 5 for 9 
London and Lancashire Fire ¥s| 1s 


ceRONS 


} | 
2a 24/23/24) 24 | git 9 245 2 22h 5/Sep.91 17/Mar.92, 5/Sep.92|17/ Mar93 (73, 98 
Boiler Insurance and aa! a ) 
Power, Limited ......... | 42,000 5 2 | Sgx 85 6 88 | 8§ | 4 22 8a 20 valg@) 20 Feb.92 20 July92|20 Feb.93 2} 
British and Foreign Marine, | | aa | 
Limited (2/ c) ............ 67,00(} 20 4 |19% 1913 19% 19:3} 198) 5 2 207 19 fe eee 35 Jan. 92:20*July92/30 Feb. 93) 
British Law Fire, Limited..| 100,001} 10 1! 14) 1y| 13) 1a} lal. “| "2 | 
Caledonian Fire & Life(24Ic) 21,50) 25 5 | 314 31h) 305 3uf) 302 | 3 14 s| a} s21| 30; 23 for 9023 for 9123 for 92\Jne.&Dec.|1891, £lt 
City of Glasgow Life Assur. | 24,00( 25 24) 10 LO z) +7 10%) 103 | 3 16 | 103 10 |16 May91 16 Oct.91 16 May92)16 Oct.92)  .. 
Clerical, Medical & Gen. Life| 20,000) 25} — 24] 174) 18 174| 17§} 4 5 | 17 (7/6p-s.Aug 91 7/6Jan 92 7/6p|.s. Aug 92) 
Commecl. Union Assurance, a ‘Wy 
Fire, Life, & Marine, L.| 50,001 50 5 | 314, 32 | 304, 31 | 307 | 4 O ail 35 May91 15*Novol. 35 May92)15*Nov92)_... 
) ‘County Fire (700 ¢)............ | 4,00) 100] 80 |1544 15441475 1473'x155 | 6 15 3157 ‘1473 6}Mar90, 6}Mar 91 113 Mar92|125 Mar $3 85, £5t 
/ | Crown Accident Ins., L. soe) 12,001 5 ; A os base 4 4/60 o| coe tol : 5% 4 Sep 90 5%,Nov.91 6%Nov. 92\(for yeas. )'90 .. 
ID es daokcecescaness | 33,57:[ 50) 5] 5| 53) 43, 5 | Sei 5 0 o| 5%) 49) 5 July91 5 Jan.92\ 5 July92| 5 Dec. 92 88, £h+ 
) Edinburgh Life (101 ¢) ...... | 5,00} 100} 20 | 48 | 48 | 474.479x; 48 | 4 0 O| 48 46}8 i2 ian: 92 19) ps Sly. % 19/p s.Jan. 93 || “ 
Employers’ Liability Assur- ea | 
ance Corporation, Lim.| 75,00; 10 2 ry 33 34) - 33,5 ¢ 9 33 3410 Apl. 90 10May 91 10 May91)10 are 
Employers of Gt. Brit., L....| 20,77¢ 5 1 sal 1 (6 0 O lis} 1) 6 Mar92) for year] 
England Life .................. | 20,006) 50 2 3} 3h 3t8| 6 17 3} 3} 3t 12 July91| 12 Jan.92 i2 July92/12 Jan. 93) 1888 
Knglish & Scottish Law Life * | | 
| Assurance Assoc. (14/ ¢)| 20,000, 50| 34 od 113) 113} 11g) 1g] 3 19 011%! 113) 9/ p.s. per annum 1891) to 1896. | 
Equitable Fire & Accident,L{ 81,106 5 1} 18 18) 1s) 1g B13 2 6 1 1, 5* Sept 10 Mar92} 5*Sep.92) 5*Mar93} 
Equitable Reversionary In. me | 
terest Society, Limited| €500,000|Stock | 100 |L11 (1134111 1134) Nab} 4 8 3 U3 111 | 5 Mar9i) 5 Oct.91) 5 Apl.92} 5 Oct. 92'88, 24% 
Equity & Law Life(1i ¢.)... 10,00.) 100 6 | 21 | 22 | 20 22 16 O 20 |184Jan.90 174Jan.91/174Jan. 92 174Jan. 93) 1889 
Fire Insurance Association | | i | 
) IRM. wisskanintteaieass 100,00C} 8 i) gl bl 4 5 0 0| # 3) 5 Apl83) nilbetwn| 3April91| 5 Apl.92 
General Life & Fire Assur.| 10,000) 100 5 | 12 | 129) 114; 12 | 12 | 5 g gs) 124) 11412 July91| 12 Jan. 9212 July92)12 Jan.93)_ ... 
i General Revers. & Invstmt.} 5,00€) 100} 100 /1193. 1195 UUrgil1s4ixl184 ] 5 7 31195 1184) 5*Sep.21| 7 Mar92) 5*Se 92 7 Mar93 £2 
; Globe Marine, Limited . 50,00(; 10 2 3 dis! 23d) 34a) 3d) + mil. | 2§d! 3hd) 5 Juiy8s) nil betwn! 5 Ju y90} nil since | = 
: Gresham Life (aver, 41 6/1( 
paid per share) ........ 5,000} 20 | 426/10) ... |... |. do. Bs 5 July91| 5 Jan.92) 5 July92| 5 Jan.9392 £2 t 
Guardian, Fire & Life (401 c,| 20,000} 100 50 | 95 | 964) 94 96 964 4 8 6 98 929 12 July91| 5*Jan. 92 12 July92| 5*Jan.93)_—... 
Imperial, ‘Limited tekuehes tes 60,000; 20 5 | 323) 33 | 32 324) 323 | 4 18 33 31$/!2/p.s. Jan‘ 92 20/p.s. \July92 12) 'p.8. Jan. 93) + 
} Imperial Life .............. 37,500, 20} 4/ 63) 7| 64; 6;| 63]... ia. a 5/6 ps July 9262 + 
i Indemnity Marine Ass.(only | 
i 112/Sp.s.pd.byshrhldrs | 67,000) 15 3 Es 83 Si & 84,7 1 3 83 7220 Feb.91/20 Aug91|20 Apl.92|20 Oct.92) 
ft Interntnl. Marine Insur., L.| 60,000) 10 2 | 315) 344} 3:52)3:%) SHl4 4 8 4) 3% 74Jan.90) 74Jan.91| 74Jan.92} 74Jan.93 
i Lane. & Yorks. Accident, L.| 20,000) 5 14 ot 24 2. | 24) 2h) 414 8 afl 10 Mar91|10 Sep.91| 6gMar92j} 6§Sep. 92 1/Mr.86¢ 
i Lancashire, Fire and Life.. 136,493) 20 2) 5H) 5 58) 58 5g) 55 | 3 8 O bie) 5% {10 July91}15 Jan.92}10*July92}10 Jan. 93) we 
i} ES OREN RIA 50,000} 100 24) 14 | 144) 133) 14) 148) 517 9 14s) 134/35 Jne. 89/33 Jne. 90/33 rer 33 May 92 
i Law Life (18 c) divs. p. sh.| 50,000} 20 2 | 23 | 234! 23 234} 234 | 4 5 0} 234) 224) 10/ Apl.91) 10/ Oct.91 oe 92)10/ Oct. 8290 £1 8) 
. LawGusranteok Trast t Lim.| 100,000} 10 1 23 7 * 24; 231112 O a 4 oes uly92j) (for year) on 
it Law Revers. Intrst. Soc., L.'£400,000, Stock | 100 {124 - [124 124 417 3... | 6 Apl.91' 6*Oct.91' 6 Apl.92 6*Oct. 92 
Law Union & Crown Fire | | 
j & Life (2/c) ........ Go 143,120) 10 12/| 6 , 63 521 al 4 8 0, 68) 5) ai s.jNov 91 2/9 p. aed 92 sapere 92)... 
+ Do 4 % Debenture Stock|£283,360| Stock] 100 |1064| 103/105 1064 oe (108 |105 | vo 
— and General Life(6/c) 20,000 50 8 | 144) 15 | 14 | 144 ry 148 416 6 15 4 14/ pe share 1.892 to 189 
a Association of Scotland 10,000 40 8§| 37 | ... ii BW iés oe 17$May91 re 17$¢May92 17$Nov92| = 
i Lion Fire Insurance, Lim.| 100,000 8} om ae 2 "El 8) 6g) 7 2 9 lis] 4) 5 for 88] 5 for 89) 5 for 90) 5 for 91 
Liverpool and London and 
3 
3 
4 
3 
5 
7 
4 





Note.— If a bonus be paid annually—or usually so 


lobe, Fire and Life . 
Do £1 annuities 
t Added to capital. 


fe 
77,363, 25 2416131648) 152 163) 164 | 6.174%] 15§|28 May91}12*Nov91|28May 92\12*Nov92 
London& Lancashre Life(l/c.| 10,000) 10 2); 4) 4 34 4 a | 0 a 10 uel 10 Jan.92 10 July 92 10 Jan. 93 10/1888 
London & Provin. Marine,L. 50,000 20 2| 3x) 3h) 2$ 23) 23 5 6} 34} 23|15 Feb.91/10 July91\10 Feb.92\10 July - 
London Assurance Corpor- | 
ation,Fire,Life& Marine) 35,862) 25 | 124) 53 | 549153 54 | 54 12 6| 54 | 50 28 Mar9) 12*Oct.91'28 Apl.92 12*Oct. 92'__ == _ 


paid—it is included in the dividend. (a) Bonus every 7 years. Tf Paid in cash ; 
|| Quarterly dividend payable in April, 1893—thereafter dividends payable in October and April. 
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INSURANCE COMPANIES—Continued. 
——— | PRICES OF THE | | ‘PRICESOF 
CapIrat. Monta. | Last ‘Last yrs.| 1893. | DIvIDENDs. 
psieaniomeeennenee . Busi. (dive. yld. —a — 
NAME. No. of M Bigis Investor, | 43 | 
Capitalised per share | Shares |Share | aie § | 3 | ness atLatest 3 | 3 | Last Four Last 
(¢) from profits. or Amt. = | Paid. 2 | oI 8 | 4 | Done. iene | (be | 8 | Rate per oe per Annum, a 
of Stock | Stock. | } | \PerCent.) | nterim, pr Share. 
— | pee eagle eet eet eT ee nar 
etaaat ld 75,000, 20; 2/91 911 9 9!) 9b} 212 6 91 84.10 Margi - Sep.91/15 Apl.9210"Sep.92) 
ee aad 40,000, 25 | ‘) 323) 23g) 32 33 | 5 73 9 33%) 31 \662July91|(6gJan 9: | 6 July9z|163*Jo ms 
i ceocarance, Limited} 50,000) 10 | 2, 4%; 43 4 bei 4 | 418 6 45) 4 lio" July91)10 Jan.92 10 July92\10 Jan. 93) \/-p.s. 90 
Mari ts’ Marine Limited! 50,000 10 | 24; 2 2+ 1g 2 | lz | 6 5 G6 2%, 13 5 July91\ 5 Feb.9:| 5 July9z| 5 Feb.93\ 
— on Corporat. L. f, 71, 550) (10. 2 | 3kd/Shd4hds 4c) 44 ie nil, ) 3d! re! 4 for 8%\ 6 for St| 6 for 9Ujail for 91 
ee (Fire & Life), Irla.} 40,000) 25 2: 2h 25) 2 2 2 10 0} 2%) 2 10 Sep. 91;)10 Mar9z| 8 Sep.9.\12 Mar.93/  ... 

: rd Boller Ina. ,L(14lc) 10,000) 10 21} 9) 98198! 94 9h 5 5 3 lug 94 30 Aug 91/l0*Jan. 92/30 Aug92}10*Jan. 93/33, 10/ ¢ 
it cane bSuretyabiy L.| 25,000! 20 2 | 4% 48 43%) 42 42/4 6 6) 43/4 an ; Novs; a 92 ¢ ~ 7 oa 2 % 92 
: . "L| 50 10 2 #4 4| ¥ nid, i! ‘ ov37 or 86) or or 91) we 

Ro it & Morante bi 2/| 6) te 304) 36 | 384 38} | $18 0, 41 a | 36 - for 9 | £23 for 9 l£1My.9:|10/Nov.92 
. ‘ i oO | 3) 092 
ee Life (Sle)! 30,000) 100, 10 | 65 | 65 | 63, “ 623} 313 0 664| 63$|10 Ine. 9} 20" Dec. 91/30 Jne.92|20*Dec.92)  ... 
Norwich Union Fire Office) 11,000} 100 12 | 97 | 97 5 97 | 953 | 413 G '100 954 33}Jne.91/ tl Dec.91/41aJne, 92/334Nov.92) ... 
Ocean M a 40.000! 25 23) 441 44) 4 | 7 43/5 17 9 43) 33/10 Feb.91/10 Feb.92 \O*Jly. 92)lU Feb. Y3| - 
— aamecnaenenaeNc 83,000 10 2] 44) 4% 4, 4) 4 | 315 CO 43) 33110 Apl 91| 5*Oct.91\10 ApLg2| 5*0ct.92\  ... 
a. 75,000; 20 | 24) 23). | 24, 2); 511 O|... |... , |t/3Margl oe ron 92/1/3 Oct.92/pr. share 
: : ode ae E 23; 2h! 2) 24 23146 9 9 weil 10 May! 92 (for {year 91) eee 
ee nerves “cae a 724 np 2724| 2705 | 429 lm 74 252 £9 ApL9} E4j00n.01 2 £2 Apl.f:|U440ct 92}pr. share 
Ce eeereesececesese ’ } 2 2 4 18 3 2 7 i 88 7 or 89! 7 or or 
Se eeeennnonne Oia to | lo | 27 | 27'| 23/23 | * 5 “3 2) 9s" 28 |:dyhen oeli2gbreb. |t2u heb. 92 \24Feb.93)1998,440 
eiemcaras Was oi Gay, Seen hte AS one one vee | oes | 5 Suly9)) 5 Jan.92) 5 July92| 5 Jan.93/189 
a a 2s00,000 10| 2 ‘is 73) 7) Thal “7 | 6 i ; id 6) 3/-Sep.91| 5/-Mar92| 3/-Sep.92| 5/-Mar 93) 1/- 1886 
Balances Marine Limited.| 600001 10| 2 | 412] 4%) ata] ais # 2 3) 4g asl0Jan 90/10 Jan.91/10 Jan.92/10 Jan.93) 1. 
Reversionary InterestSoc.L| 6,387] 100 | 100 1074 108 1074 108 | 108 4 us 01108. wee 5 Jne.91| § Deo.9l| 5 Jne.92] 5 Deo 92} 
SR Ss csscssissensinnonns 200,000 5 | 10s| 63 6+) 6s 63x) 6 Ce P - 
Royal Exchange Fire, Life,| ” Me ® log J ly92| 8*Jan.93 
Stock.| 100 |3624'365 |360 3624 365 | 4 8 6'365 359$)24 July91) 8*Jan.92 u *Jan. ~ 
Royal an — “loeas| 201 8 50§| 51 | 492 50} 493 | 3 20 0 52 | 4941763 Jne.91|t0*Jan.92 764 July92\40"Jan.93| 
y' sh rae Ins, Rien 25,000 5 l 1h 1}3) 12) 18x 1g | 6 $ 0} 13) 12 10 Feb. 90 10 Feb. 91 10 Feb. 92 10 Feb. §3 ~ 
- onan rial, yma 50,000 10 1 1%, 18) 1) 1g) 1 ys) 6 7 9 Fi 14) 83May91} 8ZNov 91) 8$May92 8zNov 92 = 
evttish Life Assurance Lim.| 50,000 5 1} lta) j tte) Mi Ths os 9 18) 138) & Angee) CoAagee © — ; el 
Scottish MetropolitanLife,L| 16,000, 5| 14) 14%! /1ia) U9) 422 9) 6 May80| © May90| 6 May9l/ @ Mayes) 
Scottish Rmmahenees Sin 40,000 5 5 | 78x) 7 73) 7% 7Psi Tee) 3 19 8 73 735 6 Aug9]| 6 Feb.92) 6*Aug92 2) 6 Feb. = om 
Scottish Tem rag 100,000 1 4} 8/9 9/9 8/9 | 99; 99) 2 iL 3) 9/9 8/ | 5 for 89) 5 for 90) 5 ote ae _ 
Scottish Union tt National, A 238,785, 20) 1 $i use| 4 6 0 Lat] as'lte for QollTd for BOlLTE for olltfe tor oa] 7 
do Bl 16,324] 10} 3% 154 15}| 134 154) 15g | 4 6 Co 15t) 15 {16 for 89)17 pee cea Sere, oat 
en fsarane Limited...... pape = = sat si Hs it sate | ; ¢ sa 564) 20401 90/208 May91/203Nov91 '20§ for 92/1891 
Standard Life ..........c.cc00. , : ~ ~ 10 Jan.91 10 Jan.92/10 Jan. 93 
ee ee ‘tooo 25| 14] 38. A iy 33° | a. to We for 88, 5 for 80) 5 for 90) 5 for 91|890i13/ 
State en 70,000 10 ] ii 13) it 1t3 1a - Ht im 4 a.Feb. 92.6/6 J 92) 3/ Jan. 93 oA 
Sun Insurance Office 240,000; 10 4} 10/10; 9% 10) 9H 4 oo 04 a | P3-Jan 92, 3/-July92:3'9 Jan.931180227/ 
OD Life seersesrscsevssees-| 48,000, 10 4) 15 | 154) io 108 10° sir 6 10} 10a July 28 Jon.02 20"July92.30 Jan.93) 
Thames & Mersey Marine,L.| 100,000| 20 : | 103) 103 P \9/psJn.93) a. 
Be ’ 4 24: 95 24 243 ose i ; 24 ese 
Daesoetdavowsi] oa) BAS |i | 8/47 sie tire goene hieees 
United Fire, Limited ......... 12,500} 20 8 | 158) 154) 153 - a > > 6| Hy oe 10*Jan.92 334J uly92 10*Jan.93)_... 
Delran Lalo Assurno. S0c cy io] ei tieie| at asa 6| «. |". [5 Jne.89| 5 Jne.90, 5 Jne.91| 5 Ine wn in90t 
Wert of eek Fire & Life 8,000 100 35 384) 334) 373) 372 i | 5 16 4 ty : | 3 Feb. 90 5 Fel : ; ‘Marg? 5 Man $3 ase 
West of Scotland Fire,L..| 20,000; 5| | 18 Ig) lye lyex) 18) ws 


000 89.45 for 9045 for 9145 f for 92; .. 
ime tt 584) set | 317 0. ... 42 for -_ 
Shire Tee = ae. to Sa —Ifa ponus be pad be paid sonually y—or usually § ‘Or usually ¢ 80 0 paid—it is is included i in the ie dividend. © rm s. Bonus every “7 year, years. 
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MISCELLANEOUS COMPANIES. 


| 
22 23 | 183 i9| 19 | nit. | 233) 17 | | 5 Aug90\34 Feb.90| 3}Aug90| nil since 














BREWERIES & DISTI, LEBLES. | 



















































| 4 Mar93| } 15,744 
pp, S., & Sons, L., Orc. 4 100,000 Stock = 1s 6 0} 72} 55 | 6 July91| 3 Mar92\ 3 Aug92, } ’ 
aes Preference ......... £1,100,000 ” ire 14a seas lion 1014 ; 9 6) 106" 93 | 4 iJuly91 4}Jan. 92 44 iJuly92} 44Jan. 93 
Do 44 % Deb. Stock ...... £1,100,000, ,, 2 My! mg | 1g, 1 | 8 27 9 112, 103.10 May91 10 Dec.91'10 atte 0 pee | | 15,000 
Arnold Perrett and Co., L. 20,000, 103 103 104 10}, 10g | 5 14 3 103 ee | 6 ApL9 1) 6 Oct. 91) 6 Ap a 1 May 92 
Do 6 % pref..e...cesecee.se-es 20,000, a - 7 | ww. |t2 17 3 84 6 | 7*Nov9010 May 917*Nov. 91111 May92}} 9 71, 
Biekus an Joimnsions, Lf) oe 72h 75 72h) 74 | 8 il 5 75 | 0 6 Apl.91, 6 Oct. et Fab. = 4 Oct-02 4,416 
0 ist mort. debs.......... od 33| 4 oa 34} 3H)... =| 4] 3h “ 99| 6 Feb.93 ’ 
ey Brewery, L. ...... 10,000; 0 ‘ 912 0| 7| 6 .. |6 Feb.92) 6 Aug a 
6% cum. peek. sn... 11,000 019 Y i i ie Ik 817 9 ly (6 Mar9l| nil | 3 a 5 yee oal 11,364 
Barrett's Brewy. & Botlg, L. 50,000 i 3 1 fy 13) 133)7 2 9 2) 1 ie § Ang 0) 5 Mar92\ 5 a cal Son ae 
TE © OME, ccncoccsnsnres 50,000 al i’ 4 10 10 | 9$ | 93) 9320 5 @ eis 9410 Ju ot * —s 7 yee io2| 8 Oct. a 
wpe nlomay Brewing, L...) 37,200) 10 | 19 | 9] 124 113} | ag eg iar eee Te 
cum. pref. .......+. sv 5 July92) 5 Jan.93)_.., 
» Ratcliff, and Gretton, re 100 {126 {127 121 r 124, 124 | 4 2 3127 121 ) 5 ae 5 ‘yJan.02 ; July 92 4jJan.93)  “ 
Lim., 5% pref set eeeeee os £1 1,360,000 123 124 1190 ‘21 120 8 14 3 4 1120 4 ly921 2 Jan. 93 17,804 
Do 44% nal deb. stock.. 1,360 000 ” 25 | 26 | 24/251 19% | 6 13 9| 26 | 24 {8° aly. 0.02716" 54Se 90'nil since.) ... 
Bentley, Henry, and CoL., riot 50| 20| 3:1 6| 5| 5h oe] wit, | 7] 6 Jang2| SJulyo2 5 Jan.03] 
eee rer yaebs| £40000 100 t00 64 66 | 63 644 O78 3as seve 3 Dec.91| 6*May9212 Dec.92|  -.. 
erts Brewery ebs. WY 7) fa + teu Feb.92,10 Aug92 \10 Feb.93 
kenhead Brewery, Lim..., 22,454, 10 7 ‘aise 2 9 We nhs Aug91\10 Fe 36, 
Bien ims) BS) RES IMG) Su] ag gH u's deeb gel dng ¢ Brag) ™® 
BOE. ccoccocseeccces 5 6 0 Mar9? 
Brewer ety) 30,000 10 | 10 | 24x) 244) 93 S| 23] s8%| 619 3 2 ia i Telyat I Jencea| 6 Jos-02\ 6 Jan.93 } sto 
y-,Georges & Co.,L. 146, 4 0 
reference shi edna lie i ae iw W213 2 48 qty g daly § Nevoil & ApLoal & am. 
nture stock ...... 
Oiitshm. Orig Bwy,L,0rd 13 a 545 8] 58 Zalys1 1S er9i 10 Jaiz02! nil in 92| 99,460 
preference ......... 74 ut 
we, 40,000} 10 | 10 74 74 2) 1 . 3,000 
Gag Hever “i 11,000, 10] 10} 14) 2 12 3 4 | “| 8 Nov90! 8 sizyor 0 since {t 
Sree HSU) EE 1 | 8131 Lote wi al 
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MISCELLANEOUS COMPANIES—Continued. 





























































































































PRICES OF THE Last yrs. PRICESOF 
iene CaPiTaL, | Monta. — ie on 1893. DrvipEnps, 
- - | Investor 
ae — sie | = ® 8 rt at Latest 2)% Last Four. wae > 
Amt of Stk) Stock.| = | | 3 | & [Done PerCent. c) 8 Rate % per Annum, including Bonus, . 
BYERS: tueiet™| cao 10 |20| al ealanl ol onl .. | ad x Sa 
ity of Chicago, Limited ...| 1 2 : 
es fount ema. ny 4 4 St oft 7H) 84) 8A)... | 84) 74)15 Dec.90/10 Jzne82/10 Dec.91! nil since 
Sildesber necking, Lo 249501 61 5 3 te oF 94 9188 S 6 948) Sz) 8 AplL9l! 8 Oct.91| 3 Apl.92! 8 Oct.92 
Desens... 150001 61 5 14) 4) TP) Qe] mil, fo ag Al 5 Jan.89) 4 Aug89) 2 Jan. 90) nil sin 
ee sates cae lan 2 3/ 2) 4 38 i700 3 | 2| 7 Aug89} 7 Jan.90 nil betwn 3/6peJn 93 
ie eceareia iiedads eoeees £1 000,000! Stock oe a 125) 11g) 12 | 11g | 4 3 3) 125) 119) 5 July$3| 5 Jan.92| 5 July92) 5 Jan.93 
Commercial LS % deb. etic] #120/000| See OO [110 [LIL 1074 108 | 1074 | 3 14 6111 |1074| 4 July9t| 4 Jan.92| 4 Tulyo2| 4 Jones 
Cg chanel =| ay fn eas My | | iu lg May erat SM aE So 
. a gad a A2 . t.91) 5 Apl.92) 5 
nominees Saas eee _ — M3 ete pages 1134 | 3 12 6/114 |109 | 4 ADL gi 4 Oct.91| 4 antes 4 aan re 
See ce... 75001 10/10| 4| at) al 14) 7¢| 9 € 9 74) 3}, 7 July91) 7 Jan.99| 7 July92| 7 Jan.93| 
Do 44 % perp. deb £101.775| Stock.'100 4) 24 3) 24) mil. | 34! 2! 4 for 89! 2h for 90) nil for 91 4/psMr.§3|  *~ 
cecal aie a 20,000! lo’ lo 894) 92 | 87 | 895) 89 | 5 z 9 92/ 83 | 4Aug9l] 44Jan.92 4} Aug9? 44Jan, 93 a 
ae + “ae aio 2 3 | 63) 7x) Tee] 8 22 6 74) 83/0 Sep 91 6 Apl.92| 6 Oct.92| 8 Apl.93/) 
Distillers, Limited | g8'76s|_ 0 | 10 | ase) Sf4l Se) 82) ,St8) 2 2 9 812) 7a) 8 Julyol) § Jan.92| § Julyo2, 8 Jan g3| | 20.682 
Do 44 % mort. deb. stock! 450,000 Stock {100 | 4 | 144) 134) 14 | 14¥e) 7 2 6) 144) 139/12 AugOl!| 8 Feb.92112 Aug 92) 8 Feb.93 
are . deb. $5000) Stock | 1104112 (109 1104) 109 | 4 3 GLI2 109 | a4zzay9l] 44Nov9}| 44May92\ 44N -99| + 89,474 
Do 8 *% cum. pref, ........ 16,000 5 : : 33) 4 1 3%) nil. 1 3 -- {lO Aug90 12 Mar 91) nil ileom 
Dortmund Breweries,i.ord| 15,000, | 5 | | 34 24 3 | 3%|3 6 2) 3%) 24] 8 Mar9l|nilaug91| 8 Apl.92\ 8 Oct 901” 
Do Preference ............ 15,000 5; &| 14 2 : 4) 3 ct9 | s| 4} ro og PSAPsa | Sly. 85) nil since 
Do5 % Ist Mtg. Debs ... £110,000 100 100 85 90 | 80 14 33 nil, | 2 1 1/8psAp89 6 Jly. 89) 6 Jan 90 nil since 
Dublin Distillers, L. ......... 70,000) 5} 5| 3 | 3 | = ‘ae # 7 90 | 80 | 5 Mar.91| 5 Sep.91] 5 Mar.92! 5 Se go} |. 
Do 6% cum. pref. ........ 60,000; 5)! 5 4 si 2té) “t8) 244) 5 2 5) 38) 2%) 1/54 p.|s. Jan. 90| 3 Dec.91/ 3 Dee 92 
Do 44% deb. stock........ £350,000] Stock |100 |100 hoo 954 of gsi a 4 44; 6 June91| 6 Dec.91| 6 Jne.92| 6 Dec.92| | 
acai coldaias Siecle 50,000| 10 | 10 | ‘asz\ 353 ro = ieee 100}) 954) 4}Jne.91| 44Dec.91| 44Jne.92/ 44Dec.92} 
——-— United, Limited naan 10 | 10 3 | 3a| 24) 3 | “i ae 0 ss a TT Oct. 91 ee 235,122 
iu ate ene | eal oti eat 5}... 1120 o| 5h 44 6 Jan.92| 6 Juiy93| 6 Jan 93!) 
Emerald and Phenix, L. ... 14,000) 10 ; 10 | 24 3 | - | 624) 634 |S 1 6) 65 | 60 see 5 Jan.92| 5 July92) 5 Jan 93 J 48 
cee eR | 24} 3 | 2 | 2 | fe nil | 3 | 2/12 Aug90| 8*Feb.91| 5 Aug91| nil since 806 
Farnham United, Limited. } 10,000/ 10/10! y3i 10. gi: *| +] pg 54) 8 Feb.91) 8 Aug91/nil betwn}12/psFb93| J 8,093 
netaaae 12°500| 10110 | 12 105) Si, 69.) 8141 8 27 9, 10} Bis! «| § Dec-90) 8 Dec.91l 8 Dee ge ae 
oe is000' 5 | 5 | ea UE AE) aNd 11 |S 6 9 11g) 10y| 6 Mar91| 6 Sep 91| 6 Mar.92| 6 Sen 99 ) 1,86 
Do6 % pref. ...... 0. 1200: 5/5! 2. af of 2 | 12 20 O 2) 1910 Mardi] 6*Aug9l| 4 Mar. 92 6 Augo3) : 
Guinness, Arthur,&Co.L.Or | £1 700,000! Stock 100 le 1031330 | aL 36/20 0 0 34 27| 6 Aug.91) 6 Feb.92) 6 Aug 92) 6 Feb.93 2,175 
ine’ ovdinseee ....... £2'000,000 om ekee oer 3193) 3214 414 0344 |3104'18 Sept91\12*Mar92\15 Aug 92) 12*Marg2! |. 
Do5%dbsk rdatt10 in190; | £1,500.000, 7” |100 1227123 food went, 125, | & 27% 5/167 |151 | 6 Sep.91] 6 Mar92| 6 Aug92| 6 Marg3| [816000 
Hancock (Wm.) & Co., L... ' 12,052 ‘io 10 1s | 16 cry | ai | oe ie rhe serel 5 Ost.01 5 Apl.92/ 5 Oct 92 
Ride 145001 10 | 40 (1s | 4 . (15 | 138) 8 6 9 16 | 14 [15 Julyo1'15 Nov91\15 July92|10 Dec.92 
Hasdys.Genwa lieewory, I. 20,000] of i i | a: at 11} 12y5 5 2 | 12 | 114) 6 May91| 6 Nov91) 6 May92! 6 Dec.92 | 55,516 
Highiand Listilleries, L. | 20,000, 5} 3 63 61 5a el it od % 88 81) 8 July9l| 7*Jan.92| 7 July92| 7*Jan.03) 414 
Hodgson’s Kngstn Brewy.,L| 40,000! 5 | 6 | 6;| 64) 6 <1. 9, 58) 5$6*May.91/14 Nov) §*Apl.92/14 Nov92| 8,429 
Do 5% deben. «regtd.) .. | £150,000, 100 | 1001164/LI7 715, | 64 63 | 5 12 6] 64! 6} 7*ApL9l| 7 Novgl 6*Apl.92| 8 Nov92/) ,, 
Ind,Coope & Co,L.,44 % deb.| £500,000 Stock | 100117 118 Tio tie | Ube | 4 8 G/LNT [112 | 5 May91| 5 Nov9l| 5 May92| 5 Nov9.| + 10,580 
Indianapolis, Oe nag 13,500 ss | - j 4 ane a 4 2 ees 4hJuly91 fanaa 44July92! 44Jan.93 
do 5% eum. 3 at el ey, | 14). il since}... 
Jones (frank Jones) La] Soo| 19/10 | 64} Gre! Gt Gy) Grise & | GR! 54! 8 Oct.90] SeasLOI| Socuodl ye 
Do cam. pref. 7h%.....| 300001 401 10 | g22l addi at] 74] 74 104 18 5] Zyl 6412 Mayol l2*Novollle Mayozlto-Newoe 
Kenward and Court, orn: 20,0001 } | ; | 9$x 53 at 9$ 93/713 9) 10 | 93 74Sep 91; 74Mar92. 74S5ep.92 74Mar93\j 29,223 
Lascelles, Tickner,& Co.,L.| 13,500, 5| 5| | gt f% 2,| 48/822 0 53) 49) 6*Apl9i| 8 Noval] 8*apl92| 9 'Nov92 
Do 6:% cum. pref........ | 13500/ 515] 6| 6 od) 53 SH) 6 19 S$) Gi) 5f 12 May9i|10 Novgli¢ M ay92/10 Nov92 
Lion Brewery, Limited......| 11,119, 25 | 17 | 3x 394. Bef. atx) govt, & 2 © 64) 5% 6 May9l| 6 Nov9i| 6 May92| $ Nov92 
Do new shares at 3 pm. 12'000! 10! 6. 9 ‘i 4 364 374 36} 5 8S % 39% 36 10*July91/i4 Feb.92 20*July92/i4 Feb.93 
Do preference 6% Onn coe os le 12h! 124) . | 12 | 123) 6 0 v 13) 12 10*July91/14 Feb.92 10*July9214 Feb.93} | 129464 
ManchesterBrewery,L,ord|  15,000' 10 | 10 \o1g 1248 12 | 20 | 222 |,4 22 5) 27 | 25 | 6 July9l| 6 Feb.92| 6 July9-| 6 Feb.93} | 
Do 7% preference............| 20,000! 10 10 ete +t 12 | 12} 12 |10 0 13%) 12 \14 Apl.91}10 Sep 91,14 Apl.92)10*Se 92 
Petth dh on” | 1500001 Stax |e Hearts 12g 12gx, 12h | 5 9 G:13ig) 124 7 Sep.91, 7 Mar92) 7 Sep.92| 7 Mer93! | 17,083 
McCrackes:'s City Brew’y,1. | ’ s es maitiegitas | 115 | 4 ié 9115 $) L144) 54July9l 5}Jan.92 5iJuly92 5$Jan.93 j 
447, Ist mort. debs., 1908} £500000 9 . 
Massey’s Burnley Brew’y,L 10,000} — as = | = ~ ol 88 | od 3, 92 | 83) 4hApl.i1 440ct 91 44Apl.92) 440ct 92 3,715 
Do 6 % cum. pref. ........ 10,000, 1010/38/10, Os 1h) que | & 22 % 88 7% 8 Ine9l! 8 Dec.ol| 7 Jne.92| 7 Dec92) 
McEwan,Wm & Co 5% preil 50,000 10 | 10 | 194) 124, 194, 19, 22, | % 2 v 108 98 6 Ine.o) 6 Dec.9l| 6 Jne.9:| 6 Dec.92} 
Meux'sBwy.,L.,5zcum pref} 50,000 10 | 10 { Lot| 124) 224) 124) 123] 4 0 0} 129! 113) 5 Augoil 6 Feb.92| 5 Aug09| 5 Fet-03| 91.633 
Do 4¥ deb weck £600,000! Stock 100 ‘be? tio! et ttt, LNB.) 4&9 13) 114) 5 Auggl! 5 Feb.92| 5 Aug.92! 5 Feb.os| .” 
Milwaukee & Chicago, Ltd.| 77,300’ 10 | 10 ee | yg 108, 10% | 208 | 3 14 4112 1106 | 4 Augol! 4 Feb 9.| 4 Aug92 4 Feb93| 
Do 8t cum, pref ~........ 77500) 10l10la¢| ot cf) Ty Al. | TR oe] ae ho Deedt| 
Mitchell's Bey (H. Mishel | Pi ee ee St $17 9 4 eS ae | 8 Ovt.9. 8*Jne 92) 8 Dec.92| |. 
and Co.), Limited... .. 22.500) 3| | | | 
Do neat be we oan) 4 | 7. 133; a. 134) 134) 134) 6 © 9 14 | 13311 Aug9l! 5*Jan.92\11 Aug92| 5*Jan.93| 6527 
Do 5% debenture |. 9°99), 100 100 11T M2 Tipe ee, UE | & 2 S124 113) 6 Aug9! 6 Jan.92) 6 Aug92 6 Jan.93 
Nalder€Collyer'sBry Lord] 13,000; 10 | 10 tty) 334 tne ERE) 10d | 412 G12 110 | 5 Mar91) 5 Sep 91) 5 Mar92) 5 Sep.92| |. 
Do6% preference ".......| 14600} 10} 10 | 194 124, fog, toe) BE) 7 2L oO 134) 13 10 Mayai 8*Nov9i 12 May92| 8"Nov.92!) 
Newcastle B eweries, L. . | 18,500! 10 10 | Ss Me 2d) 123) 124 415 wu) 12¢ 124 6 Apl 91) 6 Oct 91) 6 Apl 9 6 ous vai} 5,890 
Do 6 % eum pref... att 18,500! 10 | 10 | 103 105) “ | 10 | 10} 10 Vv O1lLie 10 10 July91'10 Jan.92/\10 Ju'y92\,0 Jan. 93} ) 
Do5 % 1st mort. debntrs.| £300,000! 100 | 100 102" 103 101 ” | lOve € O % 10s 10 | 6 July9!) 6 Jan.92) 6 Juty9?) 6 Jan 93} J 18,111 
New Uny of London, L. ... | 840,750: St .'100 | 102 | 102? 5 U 0103 100 .. | 8 Nov9l & May92\,5 Nov92 
Do 5% cum. pref. P ooahs is | 397,570. a 100 wake _ 1474) 1453 |G 2 vl63 145 | ees 2 ocean 8 Ango2 ‘0 Feb 95 
Do 4 % mort. deb. st ick | 250,000! = 1100 aaa ae (L199) I19b 4 4 9.129 1116 | | 5 Aug9? 5 Feb.9 
New England, Limited 408 “ne | he (Lo . 107, OS) 103)... LLIB. 107 | Le: en eo 
Do8 cum pref ....... 20,500, 10{10/| 8 | 99 Cf 7) 7 6 6 9 74 610 Oct 9110 Apl92!10 Get.9210 Apl.95! | oo 349 
New Westminster Bry , L 23.000! 4\4 . 9 9s S17 9 9% 64) 8 Oct.91! 8 ApL9¥2 8 Ovt.92' 8 Apl.93) 22, 
Do 6 % preference’. 15,000 4/4) 4| af St 6) 6% 6 $ O 7% 5) 8 July9l12 Jan.92\ s*July9 12 Jan¥s} wo 
New York Breweries, L.. | 30,000! 10 10 | 5 5} 5 5 5 411 8 5% 5 | 6 July9l 6 Jan.92| 6 Suly92) 6 Jan9 oa 
Do 8 %cum pref. 30,000: 0 | 10 5) 54 5) 5) 5 Ww O O 5s 45/15*ApL 9115 Nov9i 19*Apl.92. 0 Nov9.| 19,657 
Noerthamnton Krwv..Leord. 9790 10/10) ai 8 2) 8| 8 10 0 w &| 7) 8 AugOll 8 Feb.92 8 Angy:| 8 Feb.%| ... 
Do preference 7%... 7,500, 10 | 10 | 13 “4 8) 8/| 8% 10 0 oO 9 8 |10 July91 10*Jan.92) 8 July92' 8*Jun.93 
Do v% debenture stock £150.000'Stock 100 | wil | 10$) 103) 10x /6 13 3 lls 103! 7 ApL9l 7 Oct 91! 7 Api 92° 7 Oct. 9 12,587 
Nottingham few? xii tee ee cae oe Pa F 13 snes ja 5 Apl.91) 5 Uct.91) 5 Apl.92, 5 Oct. 92 
ort. Deb. Stock| £1 | oe. | atel ve 3 6 5 | 7 Sep.9l 7 Mar92, 5 Sep.92 7 Mar.95 | 
36,000) Stock. 100 | $8 | 83 | 854) 904 | 5 18 vi 90 | 8% | & Aug9l 5 Feb.92: 5 Aug 92 Hi Feb.93 } ” 


(7) Subject to Founders Shares. 
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MISCELLANEOUS COMPANIES—Continued. 







































































Last yrs.) PRICES OF 
Monru. divs. yld.| 1893. DivIDENDs. i 
° r 3 
| a 5 E 3 ness (*{ Prive," z | f Rate % per ition Including Bonus, Bince.aft 
| S| |S | a [Pm lrercent| | * Eater = 
a ene mre ene ner meena enrnnmeenind naira * 
 BETERIES 0 Fut) Hien @ ah ee ae see) 
| Do? % cum. pref. ......... i ta! it, 4 B:6 6| 7h 7 a Tuyo o*Jan.98 
Parker's Burslem Brwy., L. _ 124! 114) 113) 114 . : ; 2 16 July91| 6 Jan.92| 6 July92! 6 Jan.93' .., 
Do 6 % cum. pref eeeeeee Prt 124 1243117 1203 190" 3 aa 17 5 Aug91! 5 Feb. 92) 5 ries : bee 7 be 
eee deh. ook Poe 110 |110 |107 ee 1074 ; i G\L12 |107 | 4 Ang9l| 4 Feh.s2 4 Aug aa 3 ve 
Brewery, Restierd eb as ig” - oe 4iJan.t3 ne 
a. nv va} os | 978 51 9 "5 {10 July91/10 Jan.9210 July92 8 Tan, 93} 
of mae Smamnaatas Sy Stl 5 of oie se i 74| 8 July9l) 8 Jan.92| 8 July92| § Jaa. 93). 
nee geet ~..-..-. T | andl aoa! 11 103. | 6 16 3! 134 104 4 Julyot Jan.92) 4 July9211 Jan.93)) 14 414 
Se Pauli Breweries, L., ord. 124 o ry 12)} 113.15 12 o| 13 1) 7 7 Julyal 7 Jan.92 Oita ID oy .93 ’ 
BORROL...0.00000.. :00e 4 a. i 2 s. ‘Dec. aa 
on... WM Hg dbl = TM alm | ng) OEP, mance 
Do 8 % cum. pref salieimibial 8} 71 8) 7Hl7 20 Ol 8} ail 8 June9l| § Dec.91 | 6 June92 ec 5 } 31,528 
eee eame WL, Ord. 7a 114)12}11} 11 }6 7 | 119) 11] 7June91) 7 Vec.91| 7 Juneg?2 7 Dec.92) 
Do7% Preference........ sees 11g} 113 6i| 63] 617 8 3 71] BElL5 Se 5*Feb.92/15 Se .92| 5 aeat 1,685 
Smith, Garrett, & Co., Lim. > 214} 203} 21 | 218 | 4215 3] 2181 19 | 5 July es Tulyo2 8 Jano3 
esecccccecceess -. > B18 "3 i2 J ] an a 
Dupin & Sone Limited. 134{ 134] 13°] 184| 134 | 420 | sil 1341 6 Maal) 6 Novall 6 May02) 6 Novaz f 8% 
Do 6% cum. pref. ......... 133] 134) 13 . i +) 4 ee 25% 248) 8 for 39 8 for 90 | 9 for 91 10 for 92) 14,251 
les eon. on 254| 254) 258 a = cots 303! 304 | 9 for 91 | 10 for g2ij 14 
hedaat 7 29 si 
Do fully paid .oecsoeon er) ae tails 14%] 6 25 ,6) 16 | 14)/10 Aug91/10 Feb.99/10 Aug92|10 Feb.93 
Threlfall’s Brewery, L., ord wy oot aoe 14 *s| 139] 124! 6 Aug9l| 6 Feb.9:| 6 Aug92| 6 Feb.93) | 58,683 
Do Cumulative Pref. ..... 134) 133] 123/123} 13° | 4 > oli9; 1154| 5 Joly9}| 5 Jan.92| 5 July92) 5 Jan.93\ 
Do 6% Deb. Stock ....... U174j119 [t153)1164) 1164 | 4 | | | | 
Truman, Hanbury, Buxton 107 {109 | 109 | 3 2% Cll lio7 | 4 July91/ 4 Jan.92) 4 July9) 4 Jan.93 
& Co, L, 4% debs....... ” aa 2931 29: 29 | 5 22 cl 2991 98 115 for 89/15 for 96,15 a 91) tine a3 - 
Truswell’s Brewery, Lim.... = 94] 93) 94 \/0 76 3 93] 84)20 July91/10*Jan.92)10 July92/10°Jan. 93 A 42,792 
Unitad States Bwg. Co., L. 10} 10: 10° 10:} 1034} 7 22 €/10}4) 93] $ July91! 8 Jan. ap 8 July92) 8 Jan. 93} 
Do8 % cum. pref. ......... 3 , 
seeeee c R 2 u 2) ee 
ee ee oa a ea) 08 — a dle 1423 6 aplol 6 Oct 8 re : ee 
f. > i 5 A | Cc eee 
“Dobplebe red: es110- ib0S eee | tae’ |g. 3 sate Wiel cana span sieves eet 
Do44% B deb. stk. .. 7 08: 1082 | 4 4 C}113 \.w7 | 44May91) 44Nov ay % a 
“ 9 LIg|L13 [t17 |! i a 4 May92! 4 Nov.92 
aay an ene 44°%pref. — 111 }106;/108 | 1074 | 3 25 SILL |1064| 4 May91/ 4 Nov91) ay 4 rd 
4, deb. stock ......... ‘ i 
Worthington & Uo., L , 54% 23] 13 | 125} 124] 128 | 4 8 6} 13} 128)54 May91\54 Nov. 1) oad tion 9? 
cum. pref. shares ....., 123 3 lila | 14 4 1 O15 |112 | 44Apl21) 440ct.91) 4gAp ; . 
Do-44 debe, Se ee ine (als | tla | clits (tia | S'Angbl] 5 oboe 5 Aug.02) 5 Feb.93 130,964 
Younger (Wm. & Co.) 5% Pf. eee ets “4 Sep.91 Tum 4 Sep.92| 4 Mares) 
pANAL COMPANIES. 13Lx]132 |130 es = = a - ¢ Jelyo 4 Jan.92) 4 Ju yoe 4Jan.931 
Ore eeeeeeees 26; 130 ii “a wis 
Do 4% debenture stock... (264 93} 
ware & Hudson Canal. i32 (1341 1403 | 4 24 $}L40 |132 7 Aug9l) 7 Mar92 7 Aug. 02,7 7 AsLeal 
a Mt. (Penns) 1917 (344/137 2 }xt 512 £1107 }1024 : Oct. 91} : Apl. 92) 7 Sep. P - 
Do 7% bonds at 1900, 1894 L054 1055) 1024 102: Te0' } #6 cfi88 1183 8 Jne.91) 8 Jan.92 8 July92) 8 Jan.93) 
Droitweh (g by“Sharpness””) 20h i = ‘204 203 | 425 S) 214) 20 | 4fSep.91) | daFeb.o2 ew ee ire - 
x e mee 56 4 78 69 ” Se 9}) ar “| Hep = - 
Giand Canal (ricky oo _— Tet 71 | Oe hive aoe | 3 2 steaosne | 4 Foren 4 Dec.) 4 Juc.02) 4 Deo.02}) 3 r99 
Grand Junction C A 1184) 1203}1184) 119: om 311 $\... 6 July9]) 6 Jan. 92) 6 Jalyo2 6 Jan.9 
apinenh-o ice sell 875) 80; 87s] 88a | 4 5 | Big! Soi] | 4 Noval 4 Apt oz Na 
| Leeds & Liverposl Gana | £1, 8¢) a si att a in 43) 33) 4 Jan. 9¢ 4 yuly90, . en at! of Ms 
| Manchester Ship Canal ord. Ate} 410 5h} 5h] Se 5is| 41/4 Jan.90) 4 July) 4 July92) 4 Jan.93, 
Dos f 51%} 5y% 1} 101 | 4 0 6|:013) 93% 4 July9) 4 Jan.92) wy 93 
& Mortgage Deboa” lostltossltossiius | 103 | 32% s(10s4{u03)) 4 July91 4 Jan.92)4 July92, 4 Jan 
Do 4% on eae i914. ape Pons neee ie | 106 | 34Jne.92 240ct.92) 847 
North "etrop Rail & Canal 66 | 69 | 64) 67| 672/14 9 € 7 4 64 | 27Ap Lor as 22\10, Augd2 10/- ras - 
anne Capital) Stock..... 67x| 68 | 66 | 664} 664 | 4 Z0 ¢ sell 20; Aug | i belles F 
Pee eeeeeeresene . il. betwe en p.8. Vv. 
NwDeks.&Gloster 11] 103} 4 22 vo} 12 1 Nov. se . 2 5 Nov9? 
ee ae eMORSO a [loo 1063|109 (104 1085} 111" | 4 oa ) 90 |'8 04 5 Mays BsNovdl) 3 yMayo2 a 416 
reference A,5% .. ” 864 86 | 3 : Nov92 (for year | 
° 100 | 86 | 464 = ‘ 4 Nov9!)(for' year) 5 
do B, 55%...) £100.000| ,, 453) 46 (10 18 6) 48 38 | | 4 Apl.92, 4 Oct.92' } 
7 7 i} 4, 100 | 46 | 48 é 4 Apl.9!) 4 Oct.9 Pp 
Do 4 3 2 Saat % a »  |100 101 |102 100 "38 | 87 | 413 0 90 | 86 | 4 Maro), 4 Sop.9l sisulyoz Pore 9,7 
Staffordshred& W orcesterCnl.| £210,000} Stock |100 B13 133 120 1212} 120 | 3 16 3/123 }120 44July9)) ser 92} 4h Feb92'40/-Aug9% g% 
mrt clebeuture stock! £127,007) 143)| 6541 63 | 63 | 653] 63 [6 2 $ oa tong tz 4 817 4btor 891208 for 90, 21 for 91) 240,430 
1) Stourbridge Canal ............ canees 1434 20 | (1054/1064) 1034\104 | 1034 4 ew ‘eo'| 3'May9l. 3 vv.9), 3 i 3 Nov 92) aa 
Warwick & Birmaghia Gani 1800 | 70 === A = | | 
uty REE Bias) |): feme ee pepery eit | 1 § Jan.92\ 6 July92 a 6 Jan.93) 
Aucklan? (N, Zealan 1) Har- 1 '108 |109;) 1084 : 19 ott | (1065) 6 July9 5 Oct.91) 5 A 5 Oct.92 
100 | ‘100 ‘1093, 11 85/105 | 5 Api. 91! 
neuro Laat wear eae 107 1084/107 108 | 1084 dew ie 105 | 5 May9i, 5 Nov9l, 5 Says 5 Novo - 
bonds, 1917,........ 50,006; 103 | 108% (1083105 | Nov9l 6 May - 

: 100 |107 |1083)107 1112 |:01 | 0 May$]) 6 = 
Maples ie ee: iail ute tee 19 At figs!) tas | 448 sia (inp }$ Marat § Korat ‘gues § dings : 
i pe §,%,consol., 1879-1930 Se $0 hee 1084/10 | ‘107 Host 100. | 4 22 te samen} ose eel 

Bang ater ee a 25000) Stock 100 10541054 108 084) TOS, | Sf) g04 SE pte ek fe 1 Be “Sian. 99 
en ll | 32 | 323) 6)115 (113 | 3hduly a te 
Bir. Cor. 14.G. & W. Ann... .|109,092tp.a n.] per | 144) 114 | 3 0 | 3 Jan.92) 3 July92 an. 
100 (114 |115 (11341 ° 3/103 1014) 3 July92 4J 93 
a estock (at 98) 1946| £3,650,000) Stock | 10241103 102 {1024 1023 | 2 12 124 | 4 July91; 4 Jan.92) 4 July an. 
| p,Do3% stock, red. 1947 . 1274300) Stock 16) | %y oat 124 (125 124 | 3 i Sao: Hoes! iy oti | 34 Tan. 921 34Jul s : on. ‘= 
Pack one. consol 47 21,1868 500 Stock |100 109 1094 1084109 se 7 5 911094 ‘107 | 34 ApL9! ee oe 5 dulsoa Sint 
| 1) an. i 
Betton . 34% Red, 1935..| £1,000,000| Stock |100 0 01 101 i024 1044 ie sos} \5 july | 


Boaton(U. WU neta. 99) £512 je ae 
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MISCELLANEOUS COMPANIES—Continued. — 
| PRICES OF THE | — 4 i a — DIVIDENDs. 
Montu. eran’ a ee neste 
| CAPITAL. —| Bani. | es #12 Last goat ii eer 8 
= \ \ i n nus, | . . 
<a bee orl or (3/815, 8] 2 |nm pas SIE So ‘LastDiv., 
Shares or| or (| ‘3 & | “eo | | 4 | Done. PerCent | = | 3 terim 
| Pa ——- ° 
er a te ~ on a 109 | 1064 4 7 G109 105 | 5 ApLol| 5 Oct.91, 5 ApLo2| 5 Oct03 7 
» Gon. | | 11063 109 106 , \ ar | | 5 Oct.91 5 Apl.92 CU. D2! am 
Boston (U0: sre, S| $089'3001 100 100 | 99" 160 98", 99 | a is sii153 ue | 34 Maya] 34Nov 91 Spaeree ee 
° ica at Oh. 93 ...| yn) 1159114 115 | 115 > | ant 1) 3hNov91, 34May92' — 
Do 5 %, iss. at 914, 2,804, Stock 100 (1144 is 01153111 ; 34May91! 34 m 9: 
ighton C 1946, £662, 114 1159 1144115 | 2143 | 3 1 4 Oct.91) 4 Api.92) 4 Oct.92) 
Brighton Corpin. ty’ stock| £2,069,908| ,, 100 (1144 9 108 109 | 1084 | $ 15 6109 1074] 4 ApLoL 1| 43Apl.92) 430ct.92 = 
Bristol Corp. 34 7 deb. stock) £2, "697 100 {108 109 108 6106 104 | 4¢Apl.91) 420ct.91| 42Apl.92 92) 

. 8 tock; £1,558,697; 4) | 1103 /105 1044105 | 106 (4 3 6 | 33 Oct.91 3$Apl.92) 350ct.9 

Bradford Corp.4% deb. 8 | £487,550, ,, (100 105 « a3 9 1014 | 3 9 6103 101 | 3hApl.9l) 34 = ‘ment one 
DOSE COE 2-0 £267,411| ,, 100 |102 103 ried nil. | 40 35 | | April, 91 ro ee s 
Do 34 % deb. canex deb, £1.289.880| »» 100 | 36 | 634 = | 60 60} nil, | 604 53 | 44Dec.89 44June90 43Dec 

men Agree | 977,920, 100 | 55 | 68: | | 6 Jne.92| 6 Dec.92 
Do 447% Bonds .......... 9| : | | 2 9125 122 6 Jne.91) 6 Dec.91 6 Ine. - 93 

. Zealand) 67, 124,124 | 412 9 0 5 July92\ 5 Jan.93) n 
cor iatriot Drainage, 1926 £20000 oe oo = es 106 ‘107 | 106% | 4 14 ; ae of | 31Julo1 34Dec 91 34Jne 92 re aie 
as ee 1134112 1133] 13° | 30 "98 | 3 Sep.91| 3 Mar92, 3'Sep.92| 3 Mar 93 Freestps 

Cape Town 5%Deb.(1%5 - 1,222,500! Stock 100 1125, 3 0 9101 | 98 | z= Sep.91) | | 4 Novgv a 

Cardiff Schock. ged 18 6375,000 i ee jhosa tose 106, 108, | $18 61063 ale _ : _— . ret cat a 
eltenham 3% LOiL ... ..+6: } . " ‘ i } 2 i ‘ | 31 ( eee s | : : 

Trst. 4% fnd debt) £477,361)», 31 | 26 | 284! 274] ;or | Jan.90) 6 July90) nil since 

Clyde Nav.Trst. 4% fnd debt, 98,400, 100 100 | 284) : 73 . | 31! 26 | 6 Jan. 

Cordoba( of stb *1902| £505-200| 100 |... Br lno2 ito Woi’| agi” 13d. ohne 100 | 34% 3K atx sie Freeof 

Corp.of Lond bes 34%, 18035. _ £057,500 (100 j102 103 101 102 iow |S 3 sues | | 3 ApLOl, 3'Oct.01! 3 Apl.92 SaNenoal | date 

F oy . 2m. -8| £1, ’ } TY; Ve 2 \100 101 } 10 hess | : | 3iN, v9l1! 34May92 Nove ‘ 
Do 34 % redeem. 1896-5; £211,300! } 100 |100 |10! {102 | , $105 |102 | 3}May91) 3$No ep, 921 
CI cxksnsesnsersenes a venel | 5 }103 104 | 103% | $7 5:105 |102 | Sep.91) 33Mar92/ 34Sep.92) ] 
eT eammmaneae | £796,400] _ 100 [100 |104 /105 {103 (104 net {3 0 sitneg tiay| stietpet| Spoebon| Sercrea Shan 93 Frege 
~~ 905 £725, 1164 1153/1163) 1 shanti 3 Dec.91) 3 Jne.92) 3 Dec.92 
Do Com. of Swrs 34%, 1905) 9 100 |100 [116 1164 1155, 1013; 98 | 3 Jne.91' 3 Dec 921. 

Som d.Stk.| £494,419) } 10L 100 101 | 1008 | 3 0 V ee | 31 Jan.92 34Jne.92) 34Dec.9 
Croydon Cor. 34% Irre | 250,000, Stock 100/100 101 102 | 1017 | 3 9 $103 100 | 3iJuly91| 34Jan. 2) 3}July92) 34Jan. 93 Free stps 
Derby Corp., 1920-50......... £211,820)», [100 |102 |103 {101 1024) 1023 | 3 $ 6 1054 1024| 34July91| 34Jan.92| 3} in 91 £10 in 92 My&Ny] 
Douglas Town 34 % red. .. | es 055,285 5, 100 (105 |105 1024 | 24 “3 9307 302 \£10 in 89'£10 in 90'£10 in lf ts 

aa. 9 ... £1,055, : 303 | 307, | 3 6 9307 | 92, 6 July92) 6 Jan.9 

Dublin Corp. 3} %, 1944 Totalannu ty £14315 |303 | os . ij - ‘ 125 122 | 6 July91 6 Jan.92) ye! : eS 

’ 8 2 123 | 1232 | 413 6, 92, 6 July92) 6 Jan.93 
Dundee Water, 10/ Annuities| “£109 100, 100 100 {123 (124 122 1 /117 (114 | 6 July91! 6 Jan. | y - 

16% 25) ) lan 116 | 115t! 410 G 91| 5 Api.92 

Pio Munigpal 63,1908} £91,600] 100/100 115 [116 [114 109 | 1098 | 4 7 6/110 108 | 5 Api.9l) 5 Oct. P vo 

Do Municipal 6 %, aad £312°200| 100 100 {109 |110 |1¢8 \LO9 \4 2 997 93: 3 Aug9l| 3 Feb.92) 3 Aug.92 . 

Y o idate ’ ... | 963) 96 [3 2 9 2 | 6 Nov$1| 6 May92 ° 
Do 5% consolidated 1908 £298 633! Stock |100 964) ... 91964 188 | 6 May91, 6 Nov ee 
. \ oJO,Ve ' { ; 6 1964 , io 4 | | # 2) 5 July92) 

oes £414,000, |100 {194 1964 194 [19 106 | 4 13 0108 105 | 5 July91) 5 Jan.92) 5 July92 > 

Edinb.& Dist. Watr Trust An. | 000; 100 100 /106 |107 |105 106. oo Sans 913' 5 May91 5 Nov91| 5 May92 * 

a re 6-9 £119,000) _ | | 95 | 92 93 94415 13 9 95) 3 Nov91, $ May92 

eee Soe ee | O85) 95 | 92 | OSs 289 283'| 9 May91| 9 Nov 

Glasgow Corporation {9% £300,000! Stock '100 285 (289 [285 bis {218 | 3 2 9218 (90m) GeMares 6yNov91 Mas “ 

‘ < oO fo e , j a i é eee | ae e its } 
em Gas Anuuities -{ 6{| £115,000 Stock 100 tas | "| pas [428] 3 7 0138 0 4 Mayol| 4 NovOll 4 Mesg2 a 
Gas A Water4/ Anns Totalannui ty £26, 967 33 1132 |131 1133 | 132 |3 7 0 1334 1274) Maol 34Nov 91) 3}May92| 34Nov92 Freestp 

Glasgow Corp. led debt £234,980, 100/100 |1: 1093 1084109 | 109 | $ 2 9109} 1074! 34May 91| 3}May92| 34Nov92|_ «- 

pe e | £1,250,000' Stock ben Hoe lio3s 102 1033) 1034 | 3 3 91034102 stool Sinevor| 3: May92 3}Nov92 Freestps 
Yo ¢ SUK, eee" 28 An | ‘] io fe 7 + 117 | May91) | By ; ‘ . 

| £1,000,000; _,, 9 1195| 1194 | 219 61194 | | 3}May92| 34Nov92 
Se eee nd oe 170,000| ;, 100 poe 1194 119 1194 a $18 6 91 90} 3}May91) 3hNov91 germ SiNov92| -~ 
cena Handb.*A Sal eermeos| ” |tOo oe Saal al oe 405 | 5 12 6 41 393 2 May$1) 33Nov91| 2 May 

se 7a — “| £1,102,687| * {100 | 40 | ~~ | | 4 Mar92! 4 Sep.92) 4 Mar93_ «=» 

gira ke Bd. 4% dbs., £100.000| 100 ‘100 108 104 102 103x ee a : $1014) 964 _— at 3 Jan.92) 3 July92 ; aa 
' 1925, Gtd. by N.Z.Gvt) 7h, ls rip 100 101 |1014 1003 101 4 - 2119 114 15 May91! 5 Nov91 5 May92} 5 Nov 'Freestps 

HobartTown 5 deben,1980) £190,000) 106. 100 /1164 119" 114 iiss 13, |$ 9 lit dil SpJuly91/ 3hJon.92) 34July92 2 one ial 

Hull Corporate, bii.red. 1043 £500,000) Stock 100 |1134 101 98 NOL? ‘99 | 411 0101 | 95 | 4$Api.91) 440ct. 91 3 Te 92 3 Dec. 92 Free stps 

Hull Corporatn. % red. 43; ot 100 100 | 93 | oat on a Jne. — 

; %¢ 36, £150,000) | .. ‘1014! 1018. | 219 9)... 3... : 92! 6 Oct.92 
leh Xk tee | £228,550, Se he Be is —~y iat 1517 6,106 /108 : be mrnt 7 ee : Mere 7 Pehle 
Rimberley(Boro'of) 6 woe £300,000] Stock |100 | 905! 93 | * 204 101 71h 9 ar 4947 heat 3'/7ps Mar9 3 onaccou ntofcoupo 
La Guaira Hrbr.7% deb. 8 300,000 100 100 | 514! 55 2 fea = * aio 

- «¢ 2b. b ds > £300,000 92 4 Dec.9 
Pratl we* wson of) 4% db = 99 100 99 100 at | 4 1 3100 | 98 . _ : F a ; Farol 4 Jan.93) «= 
249, debe, stock, 1926) £2,302'990| Stock 100 (11731119 Lio} 112 | 112 | $ 3 GA12 ose] 34Julgol| $4dee-09) 34 T92| 3p Jan.93 Freestpe 
Leeds 4% deben. stock, 21 087 304 Stock |100 '1104)112 (L105) . = 6 elle 110 | 34July91! 3$Jan.92) 34July92) “o3| Freestgs 
CR 067,394) § 23112 1125) 1123) ¢ G 61122 2! 3 July92| 3 Jan.93. 
Do 33 Zstock ......... £1,298,493) Stock 100 |L12./112Z 1121124 ' 3 July9t| 3 Jan.92| 3 July Freestps 
; x ° | p49: | | } 100 8 O $)i0ol i 974 y July92 34Jan.93 

Leicester Corp. 34 %, 1934 £326,346, 100 100 |1004!101 oo, ‘L004 S117 \115§) 34July91! 34Jan. 92) 34July lead 
: ad. 326, 3/ ; 3} 1165 | 3 o 6! 5 Jne.92) 5 Dec.9 

Lincoln Corp. 3 % red. 1919 k 100 116% 117 |1L153 1163 2 1100 | 5 Jne 9}| 5 Dec.9] na 
c fe Sn) Orererel e inee feotiane leant ae 1024 | & 6 0102 |10 6 Apl.92) 6 Oct.92 

Liverpool Corp. 34 % b. 93) £99,800! 100.100 101 ile 106 | 1068} § & 01107 103 | 6 Apl.9i| 6 Oct. 91) 6 Apl. 9] 32Jan.93| «= 

hamden Detereih haat Se £66,788] 100 |100 |106 |107 |105 106 | s02 3 0104 '102 | 3gJuly91! 3ZJan.92, 3gJuly9 3 = 
SW ’ ' $13 010 ‘ July92)} 6 Jan.9 

Rot ae | ae Stock |100 |103 {104 |102 103 | 1024 1213117 | 6 July91| 6 Jan 92) 6 July ie 
1 33.%8 2... a | G19 12h | 121g | 4g 7 O12g 91) 4 Jne.92) 4 Dec.9 

Longton 33 7% Stock, 193% 28} £200,000] 100 |100 |120 121g 119 | 13L | 3 2 01381 129 | 4 Jne.91| 4 Dec. 2! 34Dec.92}  -~ 

Manchstn, Gor -4:Zcon debt | £3,775730| Stock! 100 |1294 121.129) ia| uaa’ |o <5 alten eae | aimee el aimee ee |. 

Sateen Cor.4% con. debt. ee ae 100 112 {113 j111 112 | 1103 | 3 3 ae 4 = qua'rterly, Ma'rch, June, yo Freestps 
SPO PR FR ss cascanakeseans £91, Stock 100 933| 995| 98% we 99 |3 0 101 | 983 x 3 Jan.92| 3 July93z| 3 
Do 3 % red. con...... mpasees guaaae Stock!100 ars 1014 | $0 3 ie 
Do 3 % 189], red, 1 eee 000,000 | 98 97 uy doo eon 92 na 

. Bd. of Wks. 98 | 97 | 98 | 933; ... | 983 - 5 May92| 5 Nov®: 
cate ne] MOMS 1 MS AE A AE A coral tere Sore Noy 

Melbourne57/debs.1896-190; (100 |108 |107 |105 106 | 1053 | 100 | 98 | 4 May91| 4 Nov9l| 4 May92| 4 No - 

200,000) 100 | 98 | 994! 9941 % 3 3100 y 5 July92\ 5 Jan.9 
Do 44 % debs., 1908-27 ... £ ’ 100 1100 | 99 100 108 |106 5 July91 5 Jan.92 uly 93 av 
4 »-+-| £600,000 | 7 |LO8 {106 107 | 1062 | 4 9 0108 | 2) 44July92| 44Jan. 
Do 4 % debs., 1915-20. 000! 100 (100 [107 |10 ; 03 6 9105 /102 | 44July9i| 44Jan.92| 44July cine cs 
bo e Har. Trust5%1908 £500, \ 103 |LO4 102 103° 1038 4 . i | ly91| 4 Jan.92) 4 July92 . ca 

—_ 44 % bonds, 1915 ...... £250,000 a aes 944 95 | 94 | 9445) 948 | | : a 11064 tsTulyol 4hJan.92| 44July92| 44Jan.9 
Do 4 % bonds, a See 100 |100 {108 |109 as nk aa | * 2 440ct - 

Met, Fire ‘Brigades Board| 100 1104 LOS ons toe | wee | gs HOS [l0s. jarter|ly Jan., | Apl., Jully, Oct. |) Free 
(Melbourne)14xDebs.1921 ae om 100 |1144)L15 sont hoes ost 2 id $it064 toa; ee ly Jan., AplL, Ju % a '{ stps 

: 929) £169616: 3/1054 1 2 roam 2} 24Aug 92) 2 
Mept. 34% con. stock, 1 . Stock {100 1106 |1065 am 14 6| 93 | 90}) 24Mar92| 24May92 3 Jan. 93) «.» 

Do 3% consol. stock, 1941| £10850000 ik |100 | 92x) 928) 914 92| 92h 1 2 144 103 |1003| 3 July91| 3 Jan.92/ 3 July92 ° = 
% 1949 ...scesesseee ~ | £2,200,000] Stoc 3 |102 1023] 102 | 2 78 9g! } .91| 5 Apl.9| 5 Oct. 
Metrop Police 37h rin) £2308 000| 100 (67 | 68 | 85367 85k |7 11 0 884 B3gJulySI| 33Jan,92 SiJalyo2| 34Jan-59 Freese 
Mexico (City of) 5 %ster. In. {00} 100 |100 {196 {1174}t06 107 5105 103 | 34July91/ 3)Jan.92| 34July 5 Nov92| = 
Middlesbro’ 3% % stock 1909| £300, 100 |104 |105 {104 105 | 1053 | 3 7 6105 5 May91| 5 Nov9l| 5 May92 ” 
x 000} Stock | 1063 | § 9 6107 105] 5 y 92) 5 Nov9 
Do 34 % stock, 1911-13 ..| £200, 100 |106 {107 {105 |106 3/107 | 5 May91| 5 Nov91| 5 May see 
° 50(; 100 x | 1054 | 4 10 3107 |105 y Mav92| 5 Nov9 
Montreal5% (14%sk.fd.) 1903! £287, . 107 {105 105 May9!/ 5 Nov91| 5 May se 
Dosa ask .fd.) 1804! £458,00 =e so a 108 {106 \107 | 1063 | 410 9108 108 5 dele 3 Oct.91! 3 Api.g2 3 Oct.92 
ae ered ee prea tee [ine [107 | 804| 78! 80} 804! 3 16 6! 80; 78 : 
Do3 &% perp. stock ......... £1,440,000' Stock 3 
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Last yrs. PRICESOF, 
Last dive yld, 1893, | 
Busi. 42 Vestor 
ness jat Latest 

| Price. 


| Done. | . 
|PerCent = | a tian e aise eae 


PRICES OF THE 
CarirTAL. 


NAME, paleo 
No, of 


i 
3 


DIvIDENDs, 


»Resrv. & 
Blnce.aft 
Last Div. 


Share | of ; 

Shares or| or | "3 | 
—_$_—_—_——_ Ant of Stk Stock. | | 
OITY MBARE, 0. (O0n.) 214005 eet pan tee — 31 — ee 

Montevideo 6 % bonds | £1,244,995 >) 524 925 545 7 13 9 57) 521, 6 Jne.91, + Dec. 91, 4 Aug.92 4 Dec 92 .. 

Napier (Bor’gh) 6%con.,1914 £70,000, 100 ‘1c0 107 108 | 1u8 6 8 3110 107" | 6 July91 6 Jan.92 6 July92 6 Jan. 93) st 

Napier Harbr Board57%,1920) £300,000, 100 100 100 102 102 (418 9102. yg | 5 July9t' 5 Jan.92 5 July92, 5 Jan.93. < 
Newcastle Cor.34%red. 1936) £533,520, 100 100 (11131123111 \112) 1128 | 83 7 01123110 | 3$July9t) 34Jan.92 34J uly92) Spren ae } Covet 
stpdty 
per £ |on a/c of 


= i¢ Last Four. 
| & | Rate % per Annum, including Bonus. 
* Interim. 


Do Irredeemable 34% ...| £394,120 Stock 160 WS 1154 1144,115 114 3 2 91154112) 3hJuly91! shJan.92) 3hJuly92! 34 | 
Nw Plymth Har6%dbs,1909, £190,500, 100 100 £3 | $65 83 | 86} 854 | | 88; 304] Tae ttre INep. 91 & By ray 
New ork City 6%,red. 1901, | | | Coup. | May 92 | paid Nov.) 92, 

coups. payableat 4/1 pr$ $15,000,000 $100 |to24 1194122 |117 \1194' 120 3 6 | 

Do 6%, red. 1896 ........+0+- | $1,664,000 $1000 '1024 1024 105 100 1024 1124 | 5 26 
Norwich 3 %, 1952 ............ | £1,700,000 Stock 100 | ... | . 102 | 1022 | 

} 


| 
9122 1143, 6 July9l) 6 Jan.92 6 July92 6 Jan.9: o- 
3105 1100 | 6 May91) 6 Nov9l 6 My.92) 6 Nov92... 


| Fe a ss 
91038) 994) 3 May91| 3 Nov9l! 3 May92) 3 Nov92 Free stps 
93\ 88 | 83 | 6 Ang91! 6 Feb.92\ 6 Aug92’ 6 Feb.93 
6 65 55 | 6 Nov90) 6 May91, 0 Nov91/30/psMay 92}... 
0, 86 | $0 | 7 Feb.91) 7 Aug$1/£2psFb92)50/ps.Feb.'93) .. 
G123 124 | 4 July91) 4 Jan.92| 4 July92) 4 Jan.93 

| 294 10/Aug 91 19) Feb.92 arn Feb.93 

) 


Nottingham Corp. 3% stock) £3,050,000, ,, (100 102 1033101} 103 | 103 
Oamaru Hrb.Bd.6%dbs.1%S. F.j £54,100, 100 |100 | 854 83 | 83 | 854) 83 
Do 6 %, 1879, “1919” £100,000' 100 100 60 65 55 | 55 50 
Oamaru 7% Waterwks., 1907} £60,000 100 |100 | 825 86 | §0 | 824) 86 
Oldham Corp.4%deben.stck; £500,000 Stock 199 
ToGas& Water arnuities 7,907 annts'Per ad aa 
Harbr. Brd. 6 % Jebs., 

1% drawing from 1880; £98,606 100 (100 
Do6% debs. ,1881,red. 1921 £96,800, 100 100 
Do 5% debentures 1921...; £106,500; 100 |100 
Do 5% consol. bnds., 1934) £375,600} 100 |100 

Ottawa City 6% { 1883-190)3] £62,720) 100 {100 
Sterling loans | red. 1893) £120,000, 100 |100 
Do6% do, redeemable1904| £92,400; 100 |100 
Do 6 %, redeemable 1895..} £62,000) 100 |100 (105 |105 101 
Oxford Corporation £260,006 Stock/100 102 103 [101 103 
Parana Waterwks.,5%bonds| £208,800) 100 100 | 35 40 | 30 | 35 
Parana (City of) 6 % bonds; £197,400) 100 100 | 34 36 | 32, 324 
Plymouth 3 % redeemable} 250,000 Stock |lUC | ... |... |... LUT) 
PortElizabeth6% Waterwks a | 
Loan (1 % sk.-fd. frm.’85) 100 |100 109 110 108 109 
Pt. Louis (Mauricius) 5%1934| £137,000; 100 |100 | 99 1004: 98 LOO | 
£704,000' Stock |100 1124 113 112 1123 
£251,200) ,, (100 1024105 100 102s) t 
115,000, 100 |100 102 103 |101 ,102 
£220,000) 100 {100 113 114 112 |L14 
£102,739, 100 |100 115 LIGE 115 [116 | 
£77,000; 100 |100 104 1053 104 105 | 
£486,710) Stock |100 1115 1154 113 [L134 x N3i 
165,000, ,, |100 {1014 102 i101 1014; luis 
Richmond (Surrey) 3°, 1942 174,000) ,, |100 | 1003005 994, 993, 1004 
Rio de Janeiro 4 % bonds...} £551,100) 100 100 | 73 | 73 | 72 | 72 | 744 
Rome 4%bondsred. by draws. | 

by 1958, guar. by Italy} £643,200] 100 |100 | 84... | ... | 54 | 

Do,2,3,4,5,6,7 & 8 iss.,1960| £6,092,520] 100 |100 | 84 858) 83 | 8: 
Rosario 6%S. F. Bds., 1921; £198,400| 100 100 | 444 47 | 42 | 443) 41 
Do 6 sterling, 1918 £992,000} 100 100 | 375 39 | 36 | 374) 364 nil 
Rotherham 4 %, red. 1927...) £284,710) Stock }100 /113 114 |113 [14 | 114 | 3 10 
SantaFé(City of }6yStg.Bds.| £257,900) 100 |100 | 324 35 | 30 | 303) 314 | _nil 
St Louis City6 %, red. 1893-5| £762,200} 200 |100 1025 1053}100 1023) 105} | 5 14 
Sheffield Corp. 33%red. stock} £742,751] Stock |100 |105x 109 |101 |105 | 1042 
Do 3 9 £314,080; ,, |100 | 98x. 99 | 97 93} 99 
£2 p.a., rising |$% |107 1075 1063|107 | 107 
£5 per alnnum.! ... 143 143) 1424 143 | 1434 
£337,260] Stock |100 | 794 82 | 774| 80x) 81 
£80,000} 100 100 ,105 {106 {104 \L05 | 106 
100 |102 |102 |100 {101 | 100 


219 
— 


= 


127128 126 127 
| 36 30}, 294) 30 | 


los 
Ll4 
| 94 | 
| 94 | 
1035! 
\L03 

115 | 
105 | 
103 | 


Se Se $B TSS 


| 

124 | 
30} | 

} 

| 105} | 
1134 | 


| 


6 3l 


ee 

103 | 6 July91) 6 Jan.92\ 6 July92 6 Jan.93 
(109 | 6 July91) § Jan.92 6 July92 6 Jan.9: 

9 97 | 93 | 5 July91| 5 Jan.92) 5 July92, 5 Jan.9: 

9\ 97 | 93 | 5 fuly91| 5 Jan.92) 5 July92 

6/105 162 | 6 May91) 6 Nov91| 6 May92 

104 101 | 6 May91} 6 Nov91) 6 May92) 

3116 |114 | 6 Apl.91! 6 Oct. 91! 6 Api.92) 6 Oct. 92 

9106 |101 | 6 Jne.91| 6 Dec.91| 6 Jne.92! 6 Dec.92! 

102 31103 {99}... 3 Dec.91) 3 Jne 92 3 Dec.92 Freestps 

33 | | 40 | 30. 5 Jan.90) 5 July90) 5 Jan. 91} nil since 

325 | nil | 26 | 32 «+ | 6 Feb.90! 6 Aug90) nil since 

1013). | eon ce 3 Mar.93 


3106 
6115 


} | 

105 106 104 
Lig 115 113 
| 94 | 95 | 93 
| 94 | 95 | 93 
\1033 105 102 
103 104 102 
15 (116 i114 


Dato 


rare PSA cotati p eS " 


Gi Ki Gy GS Dr 


1045 

1035 | 
1143 | 
1043 | 





a SA te 
we 
esses 
th 
eam 
cal ‘ 


om“ 


torre 


| 6 Mar91 
5 Jne.91 


£136,900 6 Oct. 92 


me 


§ 110 |107 


| 

| 

| 6 Sep.91; 6 Mar92 
3/1004) 97 | 

| 

{ 


5 Dec.91) 5 Jne.92, 5 Dec.92) ... 
34Jan.92| 34Jne.92| 3} Dec.92/Freestps 
5 Jan.92| 5 July92/ 5 Jan. 93) 

6 Jan. 92) 6 July92) 6 Jan. 93 
6 Jan.92) 6 July92 
6 Jan.92) 6 July92 6 Jan. 93 ‘ 
44Jan.92) 44July92) 44Jan, 93) ° 
a 


se we PE AM aC oe ee = 


C113 310 | 345uly91 
81105 |100 | 5 July91 
| 6 July9! 
6 July91 
| 6 July9! 
| 44July91 
| 34Apl.91 


Portsmouth Corp. 34 % Stock 
Providence Uity 5 % bonds 
Quebec City 69/73 red ’93 
Do6 %'75, red. 1905 
Do 6 % 78, red. 1908..... 
Do 44 % Deb. 1914-18 ... 
Reading 34 % Corptn. stock 
Do 3 %,, 1962 


01044100 
6114 |108 
91164 110 
U 1053 L01 
9 1154 |113 
£102 | 984 
|1003; 883) 
6, 754) 72 | 4 Aug9} 


a poreneiaes 


6 Jan.93 


mm BM Be 
Sm Sr & & DC & Co bw Do 





dO Ce te Bt TH Co NH 


34Apl.92) 34 Oct.92 Free stps 
3 Jly. 92) ¢ wee 


mm 





4 Aug92 


Mme 


2 4 Feb.92 
| 4 Oct.91| 4 Apl.92 
4 Oct.91| 4 Apl.92 
6 July90) 6 Jan.91 
6 Mar90| 6 Sep.90 
4 Sep.91) 4 Mar92 
6 Jne.90} 6 Dec.90 
6 Nov91| 6 May92 
34Feb.92, 3$Aug 92) : 
3 Feb.92) 3 Aug 92 
23Dec.91| 24Jne.92 
5 Dec.91| 5 Jne.92 
6 Mar.92 
5 Jan.92 
44Jan. 92 


ROO EBERT TANG, is rae ag 


ol 84 | 81 
6) 858) 82 
47 | 42 
39 | 
6114 
| 30 | 
3 1054/100 
Y 0109 \101 
6, 99 | 97 
9\1074)1064 
9)1434|142¢ 
0| 82 | 76 
9|1L07 |104 
9103 }100 


835 
85 | 84 
445] 413 | nil 


4 Apl.9! 
| 4 Apl.91 
6 Jan. 90 
6 Sep.89 
4 Mar9l 
6 Dec.89 
6 May9l 
34Aug91 
3 Aug91 
2tJne.91 
5 Jne.91 
6 Sep.9l 
5 July91 
4iJuly91 


n> Q 
me Pe 
On Mh 


nil since 
nil since 
4 Sep.92 
nil since 


7 
1 
6 
10 
10 
13 


Sofia(C.of) 6% bonds, 1 %S.F. 
Sth Melbourne, City, 5% 1915 


100 9 


Do 44% debentures, 1919 
Southmptn. Corp. 34%, 1945 
Southport Cor. 34 %red. 1936 
Stockton4}% mortgage,1908 

Do 3% redeemable 


£128,700 
£311,090) Stock | 100 
£300,000 59 100 
£297,200} 100 |100 
£300,000) Stock 100 


105 
108 


994 


1064 1085/106 |.08 


(107 
‘109 
100 


105 
107 


984 


1084 

105 

1083 
99} 


107 
107 
99x) 


6 
6 


~ 
x. 


0/1084!104 
3\107 |104 
6,109 {107 
6|100 | 97 


3$July91 
34Aug91 
4,J aly91 


34Jan.92) ¢ 
24Feb.92 
44Jan.92 
3 Mar92 


3 a 
34July91 
5 July91 
4 July91 
7 July9! 
5 July91 
6 Apl.9) 
§ Apl.9! 


34Jan. 93|Free stps 


IL: 
ty 5 Jan. 93/Freestps 


110 
103 
1103, 
101 
105 
1134 
106 
93 
113 
103 
103 
100 
893) 


114 
110 
1034 
110 
101g 
105 
116} 
104 
92 
lll 
1024 
102 


3114 {111 
6\111 109 
6}105 |102 
3/1134} 109 
6}108 {101 
2121 {104 
9)}.08 |104 
6} 94} 91 
9114 |110 
9/103 {101 
9/103 |101 


34Jan.92 
5 Jan.92 
4 Jan.92 
7 Jan.92 
5 Jan.92 
6 Océ.91 
6 Oct.91 


£800,000 100 1134 114 |113 
£258,000 100 |110 ie j109 
£390,000 100 |103 |104 \102 
£60,000 100 (1104 112 |109 
£200,000 100 | 99 1013) 99 
£171,000 100 |105 |108 |10: 
£410,900 100 11134 121 |106 
£160,350 100 |106 |108 |104 
£686,500 100 | $2 | 93 | 91 
£136,700 100 |113 {114 |112 
£254,958 100 i 1103 |101 


Swansea Corp. 34 % stock... 
Sydney City 5 % Bds.1904... 
Do 4 % debentures, 1912. 
aru(N.Zea.)7 %deb.,1910 
Do Hb. Bd.5%db.1914&1916 
Toronto 6 % ster.deb, 1895-97 
Do6%Watrwrks. 1897-1904 
Do6 % sterling consol. 96-8 
Do 3} % bonds, 1929 
Do 5% gen. con. deb., 1919 
Do4 % string. bnds.,1922-3 
4% = s. 1899-1910 
bridge Wells 3 %, 1931 
Wanganui Hrb.6%deb.,1905 
ver)WearComrs44%fddbt 
ellington(N. Zea.) 6%, 1907 
Do6% Imprv & Water, 1929 
West Bromwich 3 % 1940... 
Woe Ham Corp. 3} % stock 
estport Harb. Bd, 4% debs. 
Wel? std. by N.Z. Govt 
eymouth and Melcombe 





mm 
SONA HD*BSD 


Qa 


mm 


me 
Gri So & 


£243,900 100 {102 103 |101 
£121,340| Stock |100 | ... | ... | .. 
£60,000} 100 |100 | 894 92 | 87 | 
vee {Stock |100 |1104)111 |110 j110}) 1104 
£200,000} 100 [100 117 118 \116 |t17 | 117% 
£230,000} 100 |100 [1194 1194 1165\1165'x1164 
£300,000| Stock |100 |100 |1004) 99 | 995) 99 
£452,400} ,, |100 (1054 1054104 oe 105 


£150,000} 100 |100 |103 |104 [102 |103x, 103 


£117,000) ... --- | 983} 99 
399,890] Stock 98}198)x| 986 
160,000; ,, (100°... os os = ri 
226,500} 100 {100 |1174; l i7 
Ww £138,000! 100 |100 ioe i13 \110 oo 108 a. 107 | 5 Apl.91 
isbech 3 ‘ 199] Stcck |100 1065]... SER EE 
ipehan eres, mak a ~_ gi2y' WIZ) 3 2 6 1145'1114! 34Sep. 91! | 
eta jDecember, 1391. Coupon paid in additioual Bonds. 


£600,630, 100 (1121124111 
VV 


> he 
mi QN 


85 
109 


6| 92 
311 
S118 j115 
C}121 |1164 
9}1003) 982 
0|106 |1034| 3tApl9) 


91104 {102 | 4 Sep.91 


92 _ 


ee y 


stps 


Se Ge Ce Site tR2 Ce Coty Cote 01 GD Co Co Co Co Ue Co Cote te Na Oa US Oa Co 


0100 | 973) + 
6120 |1153] 6 July91 


100 | 994/100 
3;Mar93|_—.. 
34Mar93/ Free stps 


Se Sete te Ce 


ee TR ie wre 
ns 34MarG2! 39Sep.92! 
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PRICES OF THE Last yrs., PRICESOF 3 

CaPITAL. Monts. as divs. yld.| 1893. DIvIpENps. 

NAME. —_——- - Busi. | L2vestor/—— —— cae Te 

No. of Share, = | &) @ | # SB | ness | atLatest! = ¢ Last Four. Resrv, & t 

Shares or | or | ‘2 | 2| % 5 | 3 Done. |,, Price: <, E Rate % per Annum, including Bonus. |Bince.aft i 

Amt of Stk Stock. & | 6° | = to ‘|PerCent.| 3 | 8 * Interim. laste i 

aR ee ne eee eee Ee i 

DOOKS. | ai Ee ste | | ‘ 

Alexandra(Newpt.&S. Wls.)) £345,785 | 100 100 | 72 $3 72 | 5 7 6 74) 70 | 44Mar91 44Sep.91) 3$Apl.92! 440ct. 92! E 

Do 44 % lst prefnce. stock) £512,250| Stock |100 102}, 10s Lot hozg 102 | 410 ilo 100 44Mar91 4hSep. 91) 44Ap1.92) 440ct. 92) 18,368 FE 

Do 4% debenture stock...) £328, 333) Stock 100 j1014) 1024 ji014, 1025| 2003 | 3 19 6/1024} 99 | 4 May9l 4 Nov91| 4 May92) 4 Nov92 § i 

Bute Docks, 4% deb. stock |£1, 000,000! Stock |100 (1144 116 113 fits 115$ | 3 10 9)116 j113 | | 4 Jne.91 4 Dec.91| 4 Jne.92/ 4 Dec.92 ; 

Callao Dock...........+s+ss000s 7,500 154) 153) 43, 5 4h) 43) 6 1515 9) 5} 43) ‘i/p.s.May 5/6 p.s.) for91 pd July 92 vo f 
East and West India Dock £2,385,500 Stock |100 | 27 | 284} 265) 27 | 27% nil, 


} & 
/ 283) 24 3 July86)nil. since) } 
Do 4 % debenture stock.. | £1.829,539 Stock |100 1054, 107 104” 105 | 1054 | 3 16 ‘91 97 | 4 Sep. 91 4 Feb 92) 4 Aug 92) 4 Feb.93) I= 


Do deferred deb. stock .. £320, 144; Stock 100 |934x) rf oo 914) 91? 97 | 89 |4 Aug 92, and } % Ofjarrears£6)ps.Feb.93 












































































































































Hill’s Dry Dock&Enginrg.,L. 7,10} 20/18) 6% 54} Si 53 [15 18 O| 74) 53) 5 for 88 5 for 89! 3 for 90| 5 for 91 
BNE BARGER nontvs voncensesnvenes £1,621,400) Stock 100 7 33° 353) 37 | 35% ms 38 | 34 | # Feb. 90) # Feb.91) 3 Feb.92/ % Feb. 93! 
Do preference stock ...... £361,237) Stock |100 (7 78 76 77 77 ‘is 78 | 74 | 2 July90; 64Feb.91) 2 July9! 64Feb.92 21,919 
Do 43 % debenture stock £604,220 Stock 100 | i1igii4 110 }L124) 113g | 3 17 OjL14 |107 | 44Mar91) 43 Sep9! 44Mar92) 43Sep. 92! 
Do 4% deb. stock ......... £699,136) Stock 100 |106 {107 05, 106 | 106 | 3 17 3/107 }103 | 4 Mar91) 4 Sep.91) 4 Mar92! 4 Sep .92| 
London & St Katharine Dks.' £5,756,697| Stock |100 | 5lal 52 | 484) 49 | 49 | 5 2 vo) 52 \ 46 | 2 Aug. 2 Feb.92) 24Aug92 Os Feb. 93. 
Do 44 % preferential ...... £420 (000) Stock 100 1215{1243!: 215)1235) 1247 | 2 13 5) 44Aug91) 43Feb.92| 44Aug9 | 44Feb. 93) 
Do 44% new preference,’78| £600,000) Stock |100 [1184)121 j117 }1203) 121 | $25 312b j1144) 44Aug9]) 44Feb.92) 44Aug92) 44F eb. 93; 247882 
Do 4% debenture stock... sapen =) Stock |100 |115 {116 (114 |116 | 1154) 3 9 GL16 [113 | 4 July9l 4 Jan. 92 4 July9.| 4 Jan. 93) 
Do 44 %new pref.,’82 ... 600,000) Stock |LO00 | 1149}1164)113 }1153} 1165 | S$ 18 $|1164/110}) 44Aug91) 49Feb.yz) 44Aug92 44Feb.93 
Milford ashe dela etk., A) £397,144) Stock /100 | 18 | ... 18} 18 oon 19 | 8 | 6 Jne.90) 6 Dec. 90} 6 iar 9}! nil ia 
Millwall Docks ............... £599,700) > Stock | 100 57x| 58 | 56 57 5641/4 7 60 | 56 | 2gSep.91| 4 Mar92) 2 Sep. * yar 
Do 5% preference ......... £490,000 Stock 100 |123x)1254)122 |1253) 1254 | 4 0 31254 122 | 5 Sep.91, 5 Mar92) 5 Sep.92) 5 Mar93}} 32 
Do 5% perpet.deben.stock) £443,457 Stock 100 |1384/140 {137 [1384] 1374 | 3 22 5140 i137 | 5 July9)) 5 Jan.92| 5 Ju 99 5 Jan. 93, 
cadetanialamatenan: 4%) 27,00; 10 | 10 | 124) 13 | 12 | 124) 124) 3 4 c| 13 | 12) 4 July91) 4 Jan.92) 4 July9:) 4 Jan. 93 - 
Surrey Commerc]. Dock,ord.| £964,814) Stock | 100 126 |1294;126 } paren ie? 415 €}1293}122 | 5 Oct.91 7 Apl.92 5*Oct, 92; 7 ar 1.93) 
Do Particip. 4 °, pref. A} £154,000) -,, {100 |127 |... |... [127 | 127) | 4 16 6/127 {1194} 5 Oct.91) 7 Apl.9.| 5*Oct.92 219416 
Do 44 % debenture stock.| £140,000) ,, (100 (1194) ... |. 1193) 1195 | 313 6 44Oct.9i) 4$Apl.9.) 440ct.92) 44Ap Pros 
Do5 % B PO aTING. sael £199,000; ,, (100 ic ha (28 128x} 130 | 3 18 131 125 5 Oct.91) 5 Apl. 92) 5 Oct. 92) 5 Apl 93 
AS & LIGHT sooo] 10 10 | a9! 17a 17 | 17 | az | © 8 el 18 |16,41\0papL 01|1040cr-91|t0papL09| o}oex 92 
anes Aue { 10%max 69,00; 10 10) iad 174) 17 | 7 | 17 j|é $ 18 |164%,|10}Apl. Ere. 91)104ApI1. 92| 1040ct. 92 
Consumrs. Gas | 7% max 10,00, 10, 10 126! 128 | 5 18 123! 11g) 74Apl91) 740ct.91| 74Apl. 92| 740ct. 92) 51,125 
Do debentures, 4% ...... £260,000] Stock |100 103i 1034, 103 |103 | 103 | 3 18 ‘105 103 | 4 July91) 4 Jan.92| 4 July92! 4 Jan.93' 
Australian(Sydoey)5%debs.| £300,000! 100 100 1105 | 106 ait 105 af 416 3106 4 | 5 July91| 5 Jan.92) 5 July92| 5 Jan. 93! 112,013 
a Bahia Gas, Limited ae 5,000 20 | 20 |11} | 12 14 Ng |3 18 3| 12 8 May91| 8 Nov91| 8 May92/ 8 Nov 92) 20,052 
Bay State of N. Jersey Gas 
: y 5 5 % Sk. Fd. aeaah Bds}| $7,000,000; $500 | 93 | 91 | "ai 855) 864} 85? | 6 15 2 ‘| "a 854) 5 July91/ 5 Jan 92) 5 July92) 5 Jan. J 
— Gas, pmo posed eos 5 | : ; Ale ; i aa aa oti , ; | ‘i . * 57) 8 aoe + eo ‘= : *Dee.92 } 16,079 
ew, 4th issue ......... ne.9! ec ne *Dec 
Brentford Gas—Consol stck.| £380,00C€ Stock |100 lavas! ns" [2144 216 217 5 10 al 200 ne 124Sep.9'|124Mar9z)\124Sep 92) 114 Mar93! 
| Do new stock .........:6+. £18,000), {100 |170,/173 |168 |1704| 1704 | 5 4 L173 |163 | 93Sep.9 | 94Mar92) 94Sep 92 8) Mard3; 17,661 
Do 5 % preference stock..) £50,000| ,, {100 ()25)L15 i110 a 116 4 9 GIT \11G | 5 Sep.9'| 5 Mar9:| 5 Sep 9z| 5 Mar93 
Do 4 % deb. stock ......... 159,375) = ,, {100 1094) iL12 \107 004 lo | 3 14 0) i12 1106 | 4 Jne.91| 4 Dec.91) 4 Jne.92| 4 Des 08, ; 
) Brighton & Hove Generl. Gag} 11,00: 20 | 20 44 | 42 | 42x) 434 | 5 9 6) 44} 40 |114Sep.9))114Mar92 i1gSep. 92/114Mar93) 65,937 
Bristol Gas,5 9 Max ...... - | £388,50( | Stock | 100 108) 1064)1044)1043 51043 | 4.15 9)107 104) : “on 5 Mar92) 5 Sep.92) 52,042 
British Gas Light, Lim....... 20,00! 20 | 20 | 43 44/42/43) 44°) 5 4 9) 44) 41 /12ApL.91 1130ct.91/11$ApL9z|1140ct.92) 
Bromley Consumers 7% ord. 5,551; 10 10 | 154) 144) 15x) 15 5 13 3) 153| 144) 845ep.91| 85Mar92! 84Sep £92 84 Mar 93, 1 
: BrushElect. Engineering, L 73.385 3; 3 aia Bye} 34} 3}! 31%) 5 5 4) 376 3 | 6 Oct 91) 6 Feb 92! 6 Oct. 92) 5 Feb.93) } 3,833 
Do 6% preference .......... 75,00 2, 2 | Bhs) zi} 28) 24! 28,5 6 9 2g) 24) 6 Oct.9!) 6 Feb.92) 6 Oct.92| 6 Feb. 93 
Do 44 %deb. stock..... ... | £125,00( | Stock | 100}. |... ]... 108 | 106k |---| |. | | 4$Feb.93 
Buenos Ayres (New) Gas, L| 50,00; 10} 10| 7:) 8) Gj 63) 64 | mid $3] | 6*Nov8s 10 June90| 6*Nov90) nil since | 12005 
Do 6 % debentures......... £200,00'| 100 |100 |t00 101 | 99 } 99 | 994 | 6 1 9/101 | 09 | 6 July9}) 6 Jan. 92! 6 July9z) 6 Jan.93 
Cagliari Gas and Water, L 7.50) 20 | 20 | 25x) 26} 24! 25 | 26 | 6 12 6} 27 | 24) | 6* Aug9!| LOMar9. | 6*Aug92)10}Mar93; 4.595 
Chestr. Unitd.Gas A(10%mx | £30,00: | stock .|100 |1874) 190 1185 1874, 196 | 5 7 G92 }185 )10 — 10 Feb. I 10 Aug92)10 Feb.95 8,159 
City of London Electric L| 49,00; 10 | 10 1zy 13 4 124, 124 ei | 13) 104 _ a oes 
Do 6% cum. pref. eteeees | 20,00: | 10) 6 : lai ; 10s) Ley! os ve a a ote 
' Com,Gas(10% with gasat3/9 | £550,00: | stock |100 44 l2 50 443)2 474) 248 | 5 7 v\250 | 1232 3tApl. 9) 139Oct. 91)13 Apl 92)!3 Oct. 92 
, Do :.ewstock(7%withdo | £165,00°} —,, |100 j1s2; 190 (1825 1894] 190 | 5 & $190 \180 | LOZApI.9) /10fOct. 91/10 Apl.92)10 Oct. 9.) 38,724 
i. Do 44 % debenturestock | £160,70, ,, [100 sae | 130 [245 1294) 1234 | 3 10 3\ |130 | 1120 | +h Jne.§ ot 43Dev.91| 44Jne.92| 44Dec.92! 
5 Omtarenhninetinn tan | £300,00: | Stock | 100 | 024195 | \97"|2 2295) 281 | 5 15 $\232 | 120 L0*Jne.91/16 Jan.9 /10* Jly. 92/16 Jan. 95 | 39,910 
2 Do7 ceeeeense 0 | £200 00 | Stock (100 |: 195 | (190 oes 195 | 5 6 J195 | 1994 7 Jne.9:\13 Jan.92\ 7 Jly. 9z\i3 Jan.9 
| Crys. Pa). Dis. Gas Ordi0seth £75.0) ) stock | LOU reba 19:24! 1894) 1894\«190 6 5 69 24)18 57 Sep.91 10 Mar9z\10 Sep.92)10 Mar93 
0 ordinary 7 % stock . £125,001 Stock |100 |i 42. 1/24 1394)1394x140 | 5 OU 5jl42s 1135 7 Sep.91} 7 Mar92\ 7 Sep.92) 7 Mar93} } 31,820 
a) Do 6 & preference atock.. £50,001 | stock /100 [140 | 140x| 140 | 4 5 LA uss | 6 Sep.91| 6 Mar¥:| 6 Sep.92) 6 Mar93 
) Edin. & LeithCor. Gas£ 1 an. 34,00) ... |... | Bte 31k 30,4 30g; 303/38 5 4 31 ; £Lann. Alpril and Ojct. te 
European Gas, Limited..... 48,60!| | 10 | 10 | 2u4) 219) 20 | 205) 21g | 413 o 21}, 19} i2 Aug9i) 8*Feb.9212 Aug92| 8*Feb.93 } 102755 
i. oo tenn 1874 ssh 35,40, 10) 72) 144) sy 14 | 15 | 15$) 5 O GO 15} 14 [12 Aug9)) 8*Feb.92/12 Aug92) 8*Feb.93 
. as Light and Coke (10 % 
i] withens at 3/9) AOrdy.| £5,596,56: | stock |100 | 2244)227 1,99 (2228) 222 | 5 7 92380 | 215413 Sep.91/12 Mar9z/12 Sep.92 12 Mar93 
| DD BIN: serbsviindostnnieps- £100,001 | stock | 100 94x) 983} 944) 97 goss) 4 3 ¢ 933) 944] 4 Sep.91| 4 Mar9z| 4 Sep.92| 4 Mar93 
i Do C, D, and E pref...... £665,00( | Stock oe 262/265 '260 2623| 262 | 2 16 9266 |260 [10 Sep.91/10 Mar92)10 Sep.92)10 Mar93) 
i Do bo 74 i G preference .. £60,00C | Stock jl 00 ier 170 165 1679) 1665 | 4 19 174 (65 74Sep.91 74 Mar 9?) 74Sep.92) 74Mar93 
t SE GRRER |. desccoiecks | £1,300,006) Stock |100 |167x! '168$)1663)163 | 163 | 4 8 £169 (161 7 Sep.91) 7 Mar9.} 7 Sep.92) 7 Mar 93} 
: De 10%J stock ........... | £463,000 Stock |100 2624/2653 |260 |2624| 262 | 3 13 6 255,\257 |10 Sep.91\10 Mar92|10 Sep. 9: , Mar93 139383 4 
i De Ke peel nai scseditvonrcsde | £476,000) Stock |100 1545! 158 |152 |156 1554 | 3 17 3159 jt52 | 6 Se = 6 Mar92) 6 S2p.92 6 Mar93) ; 
a} Do 4 % debenturestock...| £1,061, 151 | Stock |100 |122,/125 ]1224|t243) 124 [3 4 9125 |184 4 July91| 4 Jan.9z| 4 July92| 4 Jan.93' 
i; Do 44 % debenture stock; £294,850| Stock |100 |129;/132 |127 1295) 129 | $ 10 6) 132 |1y2 44July91| 44Jan.92| 44July9z) 44Jan.93) J 
i} Do6 % debenture stock .. | £908,000 Stock |100 (674/170 \165 |1695, 1693 | $ 1/2 6/170 |163 | 6 July91) 6 Jan.92) 6 July9z) 6 Jan.93 
1 Grimsby Gas, A-and B ...... £16,501; 100 (100 |201x! 202 200 }201 | 203 | 5 O W205 }200 /10 Sep.91/10 Mar92)10 Sep. 92/10 Mar93 } 10,236 
3 BO Cccheiapviseninchsedsevtes £79,000/ 100 |100 |193x)194 192 193 | 195 | 5 4 ae 192 |10 Sep.91/16 Mar92|10 Sep. 92/10 Mar93 asi 
i. Hong Kong & China Gas, L 4,960} 10| 10 | 18 | 184! 173) 18 | t8 | é€ 29 ‘| ied) 174/13 ApL@i)i 2* Oct. 91-13 Apl. 92/12°Oct. 92; 6, 
: Jmperial Continental] Gas..., £3,800, Stock |100 (2274) /2292 226 *| 298; | 225 |5 6 32293219 * re 91)12 Dec. 91/12 Jna. one Dec.92 
Do 4% debs , 1894-8.9 " 500,000! 160 |t00 tolx)02 1400 }101 | 102 | 8 16 6/102 | 190 | 4 Aug9\| 4 Feb.9.| 4 Aug: 4 Feb.93 
tccomesetetet | | saad! | seams, | Sie 612.5 ot a ister ot duels ene Zed 
Cor cecdedenpectcasecsos’ ocbes *?: x oe Aw } v ‘ = 
a“ Untd. Gas Lght.A stk £561,000 Stock |100 oiseoia ‘213° }213 | 212 | 4 14 Slaa7it 213 10 Aug91/10 Feb. 92) 10 Aug92!10 Feb. 93 } 97,7 
Do 7 % maximum—B stk £550,000 »» (200 [1G60x)161 [159 159 | 159 | 4 8 316241584) 7 Aug9l| 7 Feb.92) 7 Aug92| 7 roan 
Do 4 % deb. stock ...:..... £213,371 Steck 109 1139117, LASBILIT | 117 | 3 9 wil? |109 -- | 4 Jan. 99) 4 July92) 4 Jan.93) “172 
BY Malta & Mediterran. Gas, L. 15,000 5 | 4} 48) 44 43) 42:16 6 3| 43 i. 8 Jne.91| 4*Dec.91! 8 Jne.92) 4*Dec. 92 14, 
Moot Electrie Sup., L. (/) 49,900, 10 10 6h, 63 5%) 6} Git 9 9 a 7| St 





£50,000, 100 [1001 ... |... |... |LO34' 


ee ee 


“/ ¥ a 91 lr Maytt 














) Subject to Founders’ Shares. 
ee 





















FI CATENIN, fo RYT ~ 
: TTT Uro Tae 








CaPirAt. Monta. i 
NAME. ee ee re Last divs. yld. 1893. | DIvIDENDs. 
No. of Share ; | # = | Reel rent 
Shares or | or | % ey | a ® 3 | ness | —- 3 + | : Last Four. Resrv. & 
Amt of Stk|Stock.) & | 6 | i | 314 \Done. PerCent wo | Rate % per Annum, including Bonus {Blnce.aft 
ae —|—_—__ —— eres Lowe cong | — * Interim. Last Div. 
GAS, &o.—(Oon-) | , | em || a aa penne 
Metropolitan J ieben.,1908| £560,000 Nina Na a | 
urne 5 % deben., 1908\ , 100 100 /108 109 107 108 | 1078 | eean 4 
Do4; % debs, 1918& 1922) 200,000, 100 100 |105 106 {104 105 | maint twee eee Apl92| 5 Oct. 92 54 
Mosteriico Gas, Limited... 27,096] 20 | 20 | 14 | 144) 134 14; 13g | 7 2 9) 153 04 | ze | 440ct.91] 4$Apl.92| 440ct. 92) J 54053 
ile lis-auen - Tyne te “| ’ | 4 j | 7 8 9 153 133) 7 Jne.91| 5*Nov9]! 5 Jne.92) 5*Nov92} 108,358 
Gateshead Gas. ......... £592,000, Stock 100 |197 197 189} 189}'x1894 | 5 1972/1893) 
Notting Hill Elec. arr 6,318} 10/10) 6) 64 , Oiix1804 | 5 3 0074 1894) 9}Aug91) 9}Feb.92| 93Aug92| 97Feb.93| 58,793 
Oriental Gas, Limited ...... 30,000 5| 5/8}; 82 7 8 81 | 6 5 | a) wii ger... a bes eee eee 
Do new, 1865. ......sesseees sro, «8 | asled| 71 oy Oo Galezs sl 7 oi Scene el ee eee 
Do new, 1879 ....s.ssesseses 15, 7 14 18 3 ul lal ¢.91| 8*Jne. 92/12 Dec.B2 
Ottoman Gas, Limited dcoqents 12,000 5 5 | +f rH * 4 a | ; : ol ‘a 14) S'Jue.91t2 Dead)! 8°sne. 82/8 Deo. 0s = 
PardGas, Limited ............ 16687, 10/10] 2} 23 2) 2) 2) nil of $13 2ee prec 9 ge ny Hl 
People’sGas L. & Coke of Chi- a ae | | a "6 ‘eb. 91} nil since 
cago Ist mrt. 6% strl.bds. £420,000) 100 100 {105 107 \103 105 | 105 | 6 16 $107 hos 6M vi 
De sterl, 2nd mort. 6 %...| £500,000} 100 100 [1024 105 {100 1025) 108 | 6 28 6/105 ee ee Cee oe oe 
as 2 8 6/105 (100 | 6 Jne.9}| 6 Dec.91| 6 J 
St. James’ & Pall Mall Elec- | *\ ¢.91) 6 Jne.92) 6 Dec.92 
trie Light, Limited (f)| 19.980 5| 5| 8| 8% 73 8h| 8/4 5 3 8h 73/7 
gba pret ssi 20000; 5) 5) & 8b si 8 | 3 ta 7 shy ey ees aatgs y rae } 21,820 |} 
aulo Gas, Limited...... 0,000: 10/10/ 9, 98 9!) 9b 9B il | Oh 83 ‘oil ¢ ; ae a 
Shefield United GanLigitsa £135,000] Stock 100 [229 231 226 |227x) ae’ la 5: cela rary rece rat Sanat 
a i hiimceniiaa £209,053|Stock 100 [227 [227 j222 |222x) 22 9 0.228 {225 ‘olin ikem oak 
oe ie serge | one 100 224 224 219 195! 995 ; ii ant is i0 ASL) i0 Oct 91 10 Ab 10 Oct. 82 _ 
u etropolitan A stk’ at 4 . = ; 
10% with | iS 2. 995 |. ly Dilys ° lyon |: 
( i ane + suena eee ioee re i286 mee aes 5 & 6/207 286 15gSep. 91|154 Mar 92] 154Sep.95|15}Mar93 
ee rerseneeas | £1,350,000| Stock |100 2434 24% (239 2404/x2404 | 5 0 ¢/ 25031235 |12 Sep.91|12 Mar9./l2 Sep.9:/(2 Mar93 
peas gyitgsteseeasnenes \ £230,000) Stock 100 (2473 250 245 (2479 x2474 | 5 5 6/2523 /245 13 Sep,91/!3 Mar9./13 Sep.9:/13 Mar93 61,240 
perp. 5 % deb. stock. £725,000) Stock 100 | {444 1464 143 1465) 1454) 2 9 41465140 | 5 July91) 5 Jan.92] 5 July9.| 5 Jani 
Sunderland Gas—Original..; £90,600) Stock 100 210 210 205 215-1 203, | 17 #210 205 10 Mar9}|tO Sep. 91 10 Maxd.|t0 Sana 
Do 84 % maximum sheaabilals £52,500 Stock 100 [i161 161 157 li57x! 157 | 5 8 3861 'i57 | 84Mar9i 8hSep 91 $4Mar 92 8 eet side 
eee narra 5,006| 10) 10 | 14z, 15 | 144! Ma] 143 (5 2 9 15h 143) ThApLOI) 74Oct. 91! THAPLO Toe 9. 5.7 
nt ec.Light,Lim., 78,949) 5 | 34 Bt 33, 3 34) 3h 110 15 3| 3h 3 \6*May 9 1:6 D “91/3*May 9 92 Y 
Tuscar, Gas, Limitea 13,500! 10 | 10 | 12,| 13) 12 | 12,) 123 | [3S ee eee el ae ee, coe 
£ 9 ATIC... ceeeee os as, | ) a) “5 7 tu) 13 12 ! 9 M ¢ : i 
eee nes ee | 126,500 100 ‘100 | 984 100 | 97 | 081 100 | . 100 | 97 | mee Tne 7 mee apa 
estminstr Elec. Supply,L/ 59.900; 5| 5| 5% 6! 5) 5x 53 _. (he SBOBRO! an i ee 
Wolverhampton ES £98,960! Stock 100 |208;,210 205 2 15x! 205° | 417 6 2194 05°10 Feb.91/10 An 9) Z — - a mat 
Do 6 % preference ......... 10,000; 5! 5!) 78 7% 74 tax) Th] S17 & aa 74) 6 Feb.91! 6 Ang9I| 6 Feb.9:| 6 Sen, 921} 6,471 
Nainital ee eel gee | ee el a is ee ee 
RON & OOAL & STEEL (008. cool 80 * “et ime ee ie ere 
nowies & Sons, L. 4 | 34 10}x 104) 103) 114 }12 19 6) 114) 103) 5*Aug9.| 5 Feb 92) 4*Aug9. 

Armstrong, Mitchell,& Co..L| 2,000,000! Stock 1100 ‘L4ay/L495 146} 146x146 | 6 9 o\t49h 146) UL fore 9 \1} for 91! seanton s Oct 92 e219 
iston Coal, Limited ...... 6,500 10 | 8| z3| 25 28 | 23) zag |0 9 6! 2s | 23 }25°May91/174Nov9l/314°My9./t14N '92| 1, 
Barrow Hematite Steel, L. 150,000 74) 73) 25, 2% 23) 24) 25 | 71) uw 3} 23) 6 for 8%} nil btwn | Ob Apl9: St Asl ee oe 
bt 8% Pteh nen | 60,000] 74) 74) 5x 8! 54) FH) BE) TIE 6) 6) 5 ‘wrsApl9}| 6 Sep.91| 6 Apl.92| 6 Sep.92 } 64,850 

Do fall aughan,&Co.Lim 93,045, 20) 1: | 5g, 58 413 Sty) See] 5 18 6 5h | 4, 6°Oct M| 6 Apl.¥ | 2hAplL9) | 5. vg 
Do fully paid ssvssseese 81.488} 20 | 20 [10¢q, 1A 10,4| 102! 104} 4 74 IIR 93) 6*Oct 9! 6 Apl9i) 2ApL9.! J or yr 91) | poses 
Cai & Prsteranes pe rattles 23,604; 20 20 | 19x 195) 19 | 193; 19% | 5 1 & 19% 184) 5 Aug9)| 5 Feb. 5 Augd.| 5 Feb.93 
oonmreedly Coal, Lim... 6,038, 10 | 10 | OB sd az | 8) S$ (1 & 6) dy) 84) 7$Dee.8t)16 Dec, 90/2) Dev.91) 10 Dec.92 2,419 
rba. ee! and Coal. } | 
L | | { | } } 
aries Cammall& Cosi 10,000 100 | 80 08 i Itoi 103 | 105. | 5 5 cami ApL9.| 5*0ct.9:|20 Aplo: ‘S*Oct. 82 
pe o% BO FB cescosess | 4,000] 20 | 20 | 224) 223' 224) 224) 22H) 4 9 w 224) 22\) 5 Apl9:| 5 Oct.9:| 5 ApL9| 5 Oct. 92| 
Do OT aceetsseetnnsesnn $.500| 20 | 20 | 274] 284 2:4) 28)] 288 | ¥ 27 v.24) 27/20 ApLOi) 5 Oot 91/2) ApLY.| 5 Oct 92) f 94271 
ak Deere eek 230,000 100 100 | 99 i100 | 98 | 99 1033 5 “ 6 1G) y8 | 5 Jue9 | 5 Dec. | 5 Jue.% | 5 Dec.92) 
[ron, Limited ...... 73,600, 10 | Thi 21 | 213, 21 | 214) 2g] 6 Go| 225) LO} 3ASep SI 16gMar.9. '645ep.9-) 8 Mardi 21,475 
—— Spanish Ore Co. ... 55,200 1 | 1 | Sgx} 54) 53) 5al SS, 8 5 54. & WAug ¥ | 0 Feb.9: 45 Aug 9.}0 Feb 93) 60 
De eon Steel and Iron, 16,863} 10{ 10) 14) 1s 1 | ij)... mil | 15) 2 |thfor 83-£) nil 99-92 tor 90 1 sil forO1-2)) wn 
‘ No pref. batasiairiasbiiiensted 10,000, 5| 5| 44 48 4g) 43) «. | 7 43 42 45/7 tor 98-1 for 89-907 for 90- |7 for gi-vif 2708 
hb a3 and Sons, L, ...... 45,00 10 | 10 | 129) 13 | 12, 13 | 13 | 7 13 4 13, 113.10 for 9 10 Augdi lO Mard O*Ang9:| 6,307 
na 69,754 = : ot se 44 ai as | nil | a 4%, Lpdne.8: | ail bewn '7/p.sJe 9) nilsince| 26,491 
INN as ne 12,000 0 26x| 27 | 26 | 27 27 112 V0 6 27 235) Aug9i/29*Feb9. 45 Aug 17* Feb. 93 
pe ester Colliery, A. ... 8,105 5| 5 | 8;| 8s § 8; 8 e° ds vu) &8 o 10 Jan.9:}!0 July !0 Jan 9:\10 July9z) wn 
a amshire Steel & File, L 3,000} 20) 15 | 144] 144) 14) Pi} 15 | 7 0 SI 1445) i4 | 5 Jue.8!| 743ne.9 | 64 Ine. 91) €gsne.92)... 
Hamstead Colliery, Limited 5,000} 20 | 20 | 20x) 209) 19) 19}; 194) 715 9 214) 19 1} Feb. 9.| 7+Feb.9.) 74 Feb.9% (for year)! \ 44 54 
Beary Brigas Son, | Ory 5.006] 20 | 20 | 2741 28 | 27 | 27/2 | ¢ YY 2s | 27 | ThAus el Aree or AugD: iheeban | 48 
gs, Son, | Ordy... 12,965) 15 12h 15x} 154, 15 | 54, 16 {L4 y O 164) 15 |25 Aug91|10*Feb.92/25 Aug9:/10 Feb.93 117227 
John Co., Lim. B sars. 11,405} 15 | 84 108s) 105 10}; 10g) AL |26 O U Lite! 10925 Aug!) \O*Feb 9. 25 Aug9.|10"Feb 931} d22) 
an Abbot & Co., Limited 2.000, 100 | 75 | 61}... |... | 61 | 61 | 13 9 654) 60 | 6 Sep. 10 Sep.% 9 Sep.9)| 3 Sep.92 1,963 
Do rown & Co., Limited 62,500} 20 | 15 16ij16% l6gilbye 1h, I Lo (7%) 15¢:10 Jne.9}/10/pstie9 | 20/psde 9.'10/paDe92! 250,000 
Kell PERE, BH, .scncenicien- 18,000} 10 | 10 | Lng} Ang) bag) Wtgl Ale | 4 4 SF dee Ube 5 Jaw.2i) 4 Dec 91); 5 Jne 9 | 6 Doc.92\__... 
e “— Rolling Mills, Lim. 10,000! 10 | 44) 12) 1h 1: | it} «1h 8 vif G Lig) lye) 5 see ao Sipe Mas|13 foryr. 2,000 
Leed orge Ord. ........00s- 50,000 5| 5 gjhiai 8 @ ts} mi i y 15 Mar90 ep. 9 arc¥.| nil since ove 
EME bespenssticonnisisns 40,000} 6 | 5 | Vte) 18: 1g4) Lid] 16 | mid | 2h) 144) 7 Mar 90) 7 Sep. OC 7 Mardi nil since 
M debentures............... £150,000; 50 | 50) 31 | 32 30 [31 ) 31 | 8 2 3 32) 0 | § Aplg!) 5 Oxt.91) 5 Apl.9.}) 5 Oct.92; ... 
arbella Iron Ore, Limited 25,000; 10) 10 | 31) 3% 2i)718> Q5 [19 12 6 3yg) 2{) 8 AngOl/t2 Mar92/0il Aug9? 3/psMr93' 16,023 
Manne Forge, Limited orate 80,001 9! 1 Hi) 3) of a) 4 nil i, £74 for 8s\ail betw'n (0 for 89) nil siace v6 
and Coal Coke & Iron, L 26,750, 10/10) 3) 3| 2) 23 44 oe | BHP Bf 2! ede ve | | ave 9/109 po Mar Ol 
Do 6 % Ist mort. debs. ... £267,500 100 |100 82, | 85. 80 823, 90 |7 6 & O14] 80 , 6 July9!! 6 Jan.92' 6 July92) 6 Jan.93) ... 
fron, Limited ...... 250) 10] 5) 33) 4) 3:/ 3i| 5h 61s 3 5) 3: t2h for 84/74 for 9» 5 for Mail for 92 } 7.141 
a o5| 15{ 12] 9] 10} 9) Of M/F 3 4 11), 94 (2 for 89.74 for 90 5 for 9i/ail fur 92 , 
glo& Blaina lronwrks i Pu 
Nerb ae 8% preference... 5,000; 624) 624) 69;| 72 | 67 | 69»; 69 | 5 0 F 72 67; 2 p.s. Nov. 91 3,0) p.s. Api 92 alee 92 
“oe fo and iron. he 49,639 3) Mt 8: eo S28 au | i 4} : ee Ap —e Ap. “Tg 92 763 
ty, bercarn, k } ‘ j i 
ein Steam Coal. Lim.. 15 10|10| 74, 8$ 7] 7: 8313 6 8i| 7 eee Jaly9 | 6*Jan.92 14 Jaly9? 30,196 
New Sharlston Colls., 1. pri ess 20 | 20 13}: 144, 135 re ial 11 615 | 134| 4*Aug9}) 8 Feb92! 4*AugO/ 8 Feb.93) 26,152 
ewton Chambers & Co., L. 79:5} 20 | 20 | 23 | 234, 22: 23) 2165 4 F 233; 224) 4 for 83 | 6 for 89 6 for 90 16 for wt is 
06 % preference ......... 5°373| 20 | 20 | 225] 22h 223] 228) 22% | 4 7 3 224| 224) 6 for 85 | 6 for 89 | 6 for W | 6 tor MI) 
ew VanvouverCval Mining | | : | 
—And Land, Limited..... aisoo, 1i 1] it @ gg a 4s om ff POde 9C/6 Ine. 91 | 5 Dee. 91 3 Ine 92! 70.598 
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} CaPiTAL. Montu. Last (divs. yld.| 1893. DIvIDENDs. 
: anes | : | Investor ——-——|——_—-- 
NAME No. of {Share at Latest) + ~ Last Four. env. & 
Shares or; or | ° Done. |..PTice- | a | B Rate % per Annum, including Bonus, Blnce.aft 
) Amt of Stk’ Stock. ” PerCent. =| 8 * Interim. Last Div. 
IRON, OOAL & STEEL 0\08.—Con. mee 
Niddrie & Benhar Coal, L., B 83,000 1}! | 25! | 2 122 4 S) o5) Qa, ” a 20 Jne.91'40 Jne.92 1172 
North’sNavgtn.Colls,1889,1; = 80,000, 5 ¢ 26 14 2) 1f§l2 10 © 24) 14/10 Mar91|10 Sept91| 5 Mar92) 5 Aug92| .’ 
Do 10 % cum. preferen 10,000 5 54) 6) | 54 5419 1 w 6 | 5 a . a. {LO May92/10 Aug92 
j| Otis Steel, Limited ......... 30,000, 10 | 1¢g) mil. | 93) 19)... | 4 Mar.90] 6 Mar9t/nilsince.| 
Fe ae RPRRORE, nos sorsnve~nss- 90,000, 10 | dt) 54 14 10 §$| @ 59) $ July91\nil betwn.'3/psJly.92 8/psJan93)“"” 
Park Gate Iron Company, L. 3,000; 100 3 0 9 34 | 304) 4for90-1/20/ p. s.| Dec. 91'20/June9.| & 469 
Pearsonand ee cre ial tk | | 
Iron, Limite »* e % ’ 6 0 O 51 | 49 | 6*Mar91 6 Sep.91) 6*Mar92! 6 Sep.92 
Do B ordinary...... cecccccere 12,230 50 6 6 3| 25 22 3*Mar9] 7 Sep. 91. 3” Mar 92 2 Sep.92 } 135559 
Rhymney Iron, Limited .. 131,410 5 2 ae 3 | & July 1891) 6d p. 8. Jar. 1892\nil July92 
BND SUT Shake deuce ekavnendase 68,590 5 is —- 4 July 189] 4id p. 8. Jan. 1892 ail July 92 } esea7 
Do 5 % debentures.........{. £175,120! Stock 844 519 6 87 | 82 | 5 July91| 5 Jan.92) 5 July92| 5 Jan 93), 
erie, aa oe 164 | 7 13 9) 47 | 15 |15 Aug91/10 Feb.92\15 Aug92/10*Feb.93| 6,405 
Sheff. Forge & Roll. Mills, L 7,500; 10 43,8 8 6 54, 44) 3 Sep.89116 Se ‘90 5 Sep.91| 4 Sep.92) 10,042 
Sheepbrdge Coal &iron,L.,A! 90,000; 25 # 15) 9 7 9 15} 133/10 Sep 91| 5*Feb.92, 5 Sep.92| 5*Feb 93 
BOD BD vecasensooesdednaveasevens 4,970} 10/10} 5gx| 5%) 58 52 6 | 8 14 6; 6 | 5810 Sep.91| 5*Feb.92, 5 Sep.92| 5*Feb 93 } 96,300 
Do C preference ........... 4,49); 25 | 25 | 263) 27 | 265267 | 28 | 47s ¢ 27}| 263 o 5*Jan.92) 5 July99| 5*Jan.93| 
Shelton Iron, ey and ited ia ae | | | | | 
Te Seen , pos | ose | cov | wee | se Tt OR ve | cee [4/10 2gp.8 |Sep. '5/l0psMar)9Inilsince! 15, 
Do Ist chg. 5 % debs...... £97,000) 100 |100 | 83)) 85 | 80 | 825 86 | 6 2 3) | | [lope Sep.00 | 5) neidees Une 
South Hetton Coal, L. ...... £500,000) Stock |100 |1375)140 |1374:1383 138 | 7 12 0}148 1374/12 Sep.91/16 Mar.92) 6 Sep.9v/15 Feb 93 
Staveley Coal&Iron,Lim.A| = 6,000; 100 | 60 | 85 | 86 | 84 | 85 | 894 |/0 12 O| g2 | 84 {20Je&S90| £11 p.s. for 1891 | £9 for 9z| 
Do do B 3,100) 100 | 10 ji4gx) 144 14 | 14) 143 | 10 24 8) 147 14 |205e&S90'36/8 p. 8. for 1891 |30/- for 92| 
oe - {| 8,000) 60 | 60 | Ss | 89 | 87 | 88 | 88¥ 10 % %| 93; 87 |20Je&S90) £11 p. s. for 1891 | £9 for 92| f 25201 
Do do D 3,100; 10) 10! 153 





15g 149 14t8 144810 0 35) 153, 14920Je&S 90/368 p. s. for 1891 |30/- for 92 
49,560) 10] 9} 3% - 2g-2/s) 28 | wil. | 423) 2310 Margo (24Sep.90 124Mar91 nil since. 


| 
| | 
| 


Steel Compny of Scotland,L. 
Sydney & Louisburg Coal & 



















































Railway, Limited, ord} 25,000, 10/10) 2] 24 14 2) ag! ... | op! gh x as ces 

Do Ist preference 10 %... 5,000; 10| 6) 5; 6) 4) 5 5e 12 O O| 6, 4 \6/pstNso 12/+ Je 90:12/tOct.91| 6/ Julyg2|f 54 
Tees Side Iron a Ordy 31,396 2 fw |». | 3 4/| nil. &) 62 soe ee 24 Ap. 91\nil Apl.92 

Engine Works, L. J Prefer} 88,000, 14, 1! wi % 4! 4 “als odg’ yl | TRAP onl 4 Aploz| } 2187 
Tredegar Irn. & Coal L. ‘A , 0,000 50 | 36 9 Ss 85 9 See. 6 9h 94|28/9ps.Jul y9110/l0p's. Aug 92 f 

Do do “B") 10,000; 25 | 25 | 104) 11 | 10 | 105, 108 | ¢ 27 ¢| 11°} 8$/20/psdulyl91  7/6p s. Aug 92 or year! | 62,000 
Vickers, Sons, & Co., Limited 75,000} 10) 10) 83x} 8§ S84 88 8%) 7 10 S| 94,\ 83] 74 for 90) 64 for 91 \pd.Feb. 92! 63Feb.93 
Whitworth, Sir Jos. & Co. 70,000; 10 | 10 | 153} 16 | 15$, 16, 16 16 5 6} 16 1525) 24 Jne 91) 6*Dec.91/14 Jne.92| 6*Dec.92 
Wigan Coal and Iron, Ltd. 65,950) 10 { 10} 73x) 74) 7) 72 7418 & 6 75) GR! 84Aug9]! 7 Feb.92, 7 Aug92| 5 Feb.93 5.836 

Do Pi cisvessinnsumios 153,350; 10 | 74) 4gx) 48 48 48 48 0 5 9 43, 33) 83Aug91/ 7 Feb.92) 7 Aug92) 5 Feb.93i f ’ 
William CookeandCo,Lim{ 3,200 60 | 45 | 124] 13), 124 13t 12 | wit. | yoy 1g) 2 er [Dr 9,895 
William Jessop & Sons, Lim 7,687, 50 21 | 252) 21 | 25¢ 254 | 5 18 9| 93 | 20%) 68 for §9| 6g for 905 for 91 | 5 for 92| 35,879 
Wilsons & Clyde Coal, L. 40,000 3 | 78| 73) Tis) 7 7% 14 0 9 73, 633 £1psMr91 30/ ps Nov/91]10/Apl. 92}10/psN!v92 4,103 
LAND AND BUILDING) (OMPAN TES. Ft ol ad | 
Anglo-Paraguay Land, Ltd 33,672 5) 5) % ;| x! 


Artizans, Lab.&Gen. Dwel.,I | £1,165, 


bes bees 4B. wen 4. one ee } 
930|Stock. 100 \1135/116 /110 |L119.x110 9116° 
Do 44 % pref.,1879 & 1884 


| 49 109 | 5 Sep.91\ 5 Mar92\ 5 Sep.92/ 5 Mar93), .-” 
£776,190/Stock.|100 |1133|116 )111 1134 114 | 3 79 9116 \111 Ty92! 44Jan.93 | 1625 
41) 





























































; ’ . oo 44July91) 44Jan.92) 44Ju 
Australian Agricultural ... 25 | 214) 794) 80%) 77 73x 7 O| 92 | 77 |42/ps.Feb 9242/ps A lug 92 27/6 p.s.Mar93 704 
Australian Pastoral, Lim... 10/10; 74) 8) 7) 7h 7 Ee 8\ 7 ee = ase ia 416 

Do 6 % pref.....s-s0.se00e. 10/10) 8| 8 74 8) 721 7 Zo 6 8%) 74] 6 July91| 6 Jan.92) 6 July92) 6 Jan.93| ) 4% 
British American Land...... 25 | 25 | 28 | 29 | 28 29 | 28 |G 18 G| 29 | 26)+48/-Ap90}+47/ Ap.91 26/Apl. 92|+2/Apl. 93] 30,199 
Brit. Borneo Trad’g & Pltg., 1 | 1; a & & a. nel aes” neue .. {10 for 88-9 ny since ; 
British North Borneo ...... 20; 12; 5| 6] 4 5, 4 nil 6| 4 | 2}for90paiid July 91) nil since 

codes seeseeneeeneeeeseneeneens 20 | 20; 10| 11} 9/10 9 nil. 14 | 8} ...  |2gfor90pa id July 9}) nil since ws 
Canada Company ............ 1 | 1 | 374) 374 33) 34h - 33 || 5 26 0) 404) 33 [17/6 Jly9}| 1¢Jan.92)22/6Jly.92|17/6Jan93|__.. 
Canada North-West Land,L. 43) 42) 44] 46) 4/ 48 4%) 0. | 43! 4) i1/ ps. Apl.(92 1) p.|s. Apl. 93) 12,965 
Cattle Ranche,L, pref......... Rey ees Sul” sil Bl 4 a i. Re oe ae 
City of Aberdeen Land, L. 10 | 10 | 14 | 147, 14 | 14% 145 | o 7 G 14%) 137: 3%in 88-9 33 in 89-90} 3for 90-1/33for 91-2) —_ 1,689 
Hansford Land & Cattle, L. 3; 3 1) é.: é $)/8 8 6 11  4¥ 8 Feb.89| 24Mar.90/nil. 1891) 23 Mar92} 1.861 
Hudson’s Bay ............. sees 13 | 13 | 16 | 17 ) 15% 165 16¥6) 7 79 G6 17 13£,14/psJy89)14/psJy90, 24July9l| 24July92) 23,860 
Imperial Prop. Invest. Lim.. 25, 10 | 23) ax} 13) 3 3 2/16 13 9 2%) ¥ 7*Aug9l\ 8 Feb.92| 7*July92; 3 Feb.93| 23,620 
Improved Indus. Dwell gel. £500,000| Stock.| 100 {125 1274 125 27k 1274 | 4 0 O}128 \125 | 5*Aug91| 5 Feb.92| 5 Aug92| 5 Feb.93| 157,617 
Land Corp. of Canada, Lim. 1} 1] # 64) § 8] oni. $}10*Nov82| 64May83, _nil_| since | Dr 789 
Lon. &S, Afren.Exploratn.L. 4) 4 | 119] 12 (Ute LLY 12 | 6 21 | 12 | 11 | 3/0Mar92\2/6Jne. 92| 2/ Sep.92| 8! Dec92| 82,824 
Matador Land & Cattle, L. 10; 6] 3) ld Hs 1 1 nil. 12s! t4)12 for 88) 24 for 89 nil for 90\nil for 9} 255 
cee Saree ari es | ni 

DwellingsofIndus,Classe 25 | 25 | 23 | 24 | 22/23) 93 17 C\ 24 | 22 | 5 July91) 4*Jan.92) 5 July92) 4*Jan.93) 12, 
Missouri Land & Live Stk., 5) 3) 1a...) | Me i 9 & 6. |... | s*Febol| 8 Oct. 91) SFek 92) 5 Oct 92| 20773 
Natal Lnd. & Colonisation,L. 10/10) 6 | 64 5% 6s 64) nil. te 3 Jne.82) 24Jne.83)| nil. since 4,309 

Do 8 % preference ......... 5| 5| 73) 84 72) 84 65 4i4 6) 8S) 7z| Dividend s paid to end of 1891 in May 92 ’ 
Nevada Lund and Cattle, I. 6} 5) 1] 1g) 2 1 nil. | 34 6 Feb.85| 6 Feb.86| nil. since! ... 

100 
100 









100 |100 | 993993 | 992 | 9 0 61004) 994/10 Jne.91/10 Dec.91/10 June92| § Dec.92 | 67465 












































i, pref. 894| 90 | 894) 894 894 | 4 11 3) 90 | 89 | 4 Jne. 91 4 Dec.91| 4 June92| 4 Dec.92 
Nrth.British Aust:alasian,L.| £50,118) Stock |100 174) 20 | 15 | 174) 14, ". 20) 15/3 Dee82| 3 Dec.83, 4 Dec. 84) nil. since } 

Do 6 % Irredeemable Gtd.| £49,972) Stock |100 474) 50 | 45 | 474, 49 nil, 50 | 45 | 6 Nov88, 6 Feb.89, 6 May89) nil. since 
Northern Agricultural ...... 3/3) 5t 5g 53) 58 54! 5 6 9 52) 5410 Apl.91/10 Oct.91|10 Apl.92)10 Oct.92) 13,445 
North Transvaal Land, L... 1/16/| fi 6 fe te OH | a4 eo oe fe x a 
Oceana Transvaal Land, L. 1] 1] 28] 23) 24;98) a3)... 3 28 ii i ‘ie i a 
Peel RiverLand&Mineral,L.| £600,000) Stock 100 | 95 | 96 | 94,95) 94815 6 S| 96/8915 July91| 5 Feb.92 5 July92| 5 Jan.93| 22,148 
ee Leen sense " 10; 7| 8 6 | 7k 9 3 2 9) 8 | 6 | 5 Dec.90 SFenetl| & DeeS ee 10,291 

rairie ©, LAM.....00....4. il. a 85.10 Jan.86 nil. since)... 
Santa Fan i Gori at | 34) fs) fe) fe! tx} nil * %'20$Jan.84\10 Jan.85 ni | 

uthern Limite 14,000, 20/20) 631 7) 6| 7| 7 nil. | 7h! 6 .. |(*£1 ps.) May, 90) nil since; .. 
Scottsh Austrin Invstmt, L.| £400,000, Stock 100 |170 (175 [165 |170 | 170 | 5 28 hiro 165 |10 May91!15 Nov91|10*May92\10 Nov92 
Do6 guaranteed pref.stk) £200,000) Stock /100 |1344|137 |132 |1343) 1384 | 4 70 6137 \132 | 6 July91\ 6 Jan.92, 6 July92 6 Jan.93 186581 
Des 7, po” nent? .| £400,000 Stock 100 |1933)126 j121 1284) 195° | 4 2 o)128 120 | 5 July91| 5 Jan.92 5 3098 5 Jan.93 
rp. Deb.......... 1004103 } 95 \1 l 92 4 Ju an. 
South American & Mex., L. 149,1 10| 3 tad 5d tid ~ 9. ee “en 3 





4a si) 


Subject to Founders’ Shares. 4 4/- in cash and 4/- N.-E. Bultfontein Deb. Scrip. 


i |e || 5 for 9041 37,13 





eagerness eaecorrertree sn. 
+ £1 Return of Capital. 1 Including Arreara 
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No. of Share| _; | 2 

















‘Amtof Stk(Stock.| | 














DIvIDENDS 
| 8 ness jat Latest g Last Four. \Resrv. & 
Do z S | Rate % per Annum, including Bonus. ‘Blnce.aft 
| mis | * Interim. Last Div 


LAND, &c. —Con. 
South Australian Company. | 
Texas Land and Cattle, L:| 
Van Diemen’s Land 
West Australian Land, L. 

5 % lst mortgage Debs 
Western Kanches, Limited 
MORTGAGE, FINA 

ae Gd Share Inv., L.(f)| 
cy Land and Fin. of 


14,200, 20 20 515 514 
9,100 25 95/13 13) 12° 
| £285,600 100 100 , 904 93 88 
3h 3h) 44) 43) 44 














= 


cul. Co. of Mauritius, L. ie Eset: ees Be 
ce Trust, Limited 3H) 37) 3g) ot 
218 219 (2163 218 
1025 103% 1023'103 


eee eee eer erese  eeeseetOOons) 


Do 
Do 4} % Preference 
American Association 
American Freehold Land 
Mort. of London, L.,ord 
Do6%cum. prf..iss.at 10/pm 
Amer. Mort. of Scotland, L. 
Anglo-Amer. Db. Cor.,L.(f) 
8 Sa 
Anglo-Am.Lnd Mg.&Ag.,L. 
Argentine Coln. & Land, L. 
Argentine Ld. & Invest., L. 


£300,000 Stock 


eae 


jj} li 
114 (116 (112 {11 


Sur S— 


© 





orn 


—_— 
a 


oh ae. 
& 


__ a De 





eb ce 


Assets Realisation, Lim. (f) 
Do 5% cum. pref. ......... 
Australsn. Mort. & Agency,L| 
Australian Mortgage, Land 
and Finance. Limited... 
pew shares........... 
Do4% debenture stock . 


Nyane 
m Cit 
mm Or Co to 
ee a 


3 14 124) 1 


~n 


cy -1¢9 


—~ 


£1,700,000 Stock 


ia aa 
ie 
e ww W WN GD > 


Bank of N. Zealand Estates 
Lim. 54%, Debs. Serip 
al Presinency (Kettiah| 
aj) Ist mt. debs.,1926) £454,600) 
British & American Mort. 
Do 5 % preference 
Brit. & Amer. Trustee and 
Finance Corp, Lim 
Do Gen, Founders’ shares; 
British & Australasian T 
and Loan, Limited 
Do 44 % permanent debs. | 
Brit. Canadian Ln.& Invst.L 
British South Africa, L. cat 
Caledonian and Australian 
Mort. « Agney., L.,ord | 
Do “A” shares(44 % on £9) 
Canada Permanent Loan & 
Savings 4% Deb. Stock... 
ada Settlers’ Loan and 


* 


QS 


Can. _— Amer. Mtg. and 


POO e meee eee eee eeeeee 





aD 


Colonial & U.S. M 
Colorado Mortgage 

mentof London,Limited 
Credit Foncier Egyptien (f) 


CoN 





Deyamalan a 7%bonds) 
ntur a eek 
e Corpora., L 10 10 | 10 | 103 
Do 44 mortgage debs... 
— — enes., L...-... 
m Mortg. & Agcy, L.| 

Do “A” 8 gcy 


™ 


moO & wee aorv 


TOR Pee eee e eee eens 


h Amer. Lnd. M.,L. 
e Loan of Scotland 
Exploration, Limited (f) ... 

oreign and Colonial Deben- 
orporatn, Ld. (f); 
re 


Freeholders Company, Lim. 
5 % Preference 
old Trust of Austral,L 
4% debenture stock... 

ral Asseta Purch, L. (f) 
ome and Forei 


and ency, 
L Col. hin & Agency(r) 
L Finl. Socty., L. 


s is 
19 i8% 184% x 17 


109 100) 98 | 


tw Sik ~~ > 


100 1014103 100 1014 1024 
10 | 6 64d. 6dis.7 is’ 64d) 7 dis.’ 
} } } } 


| | 
3 56 47 13 July91.13 Jan.92 13 July9213 Jan.93 44,272 
| ie 3 ee Last dividend | 1884-5, ad 

v) 14, 12 1}Apl.89 1}May90 1}May91' 1gMay92 154 


6 93 | 88 | 5 July91, 5 Jan.92 5 July92 5 Jan.93) < 
0 4% 44:15 Sept 9120 Mar9220 Aug.9215 Mar 93) 19,511 


i j | ee 


| | 





| J 
i i a | | ‘ 
} \ } 
4 1 | % 6 Feb.91) 8 Oct.91) 6 Apl.92 8 Oct.92] 9,105 
, - 10 Jne.90!0 July9110 Dec.91 nil Jly 92) 66,738 
| 9F 


6 220 12165 10*Oc+. 90:10 Sep.91/15 Apl 92'10*Oct. 92! 
0/103, 1915 440ct. 90 44Sep.91) 4fapl.92) 440ct.92) 
; go4¢ a, 1 oe aia “a 
{ 
! | 
5; 18; 810 May$i 10*Nov91 10 Jne.92:10*Nov.92! 77,660 
3116 112 6 July91 6 Jan.92) 6 July92 6 Jan. 93: a 
v| 1s} 1 8 May91) 8*Nov91 8 May92, 6*Nov 92) 23,726 
4 1g' 1 7 May91| 5*Nov91! 7 May92, 5*Nov 92). 
31014! 95 | 44Jne.91) 44Jan.92) 44July92) 44Jan.93) 
VO) 14) 3 9¢Auy9]) 8 Feb.92/10 Aug.92) 8 Feb. 93) 
6 9; 7 enn) | + | 5 Jne.91/5/ps Jly92 


38,10*Oct. 90:10 Sep.91/15 Apl.92!10*Oct.92! 
| roa 


6 34 24 5 Dec 90nil betwn 2/psJly92 2/paNv.99\} 

9 9%) 7410*July91/22 Jan.92!U*July9217 .1an 93, 204,633 
6 5t} 5 & July9l, 5 Jan.92 5 July92 5 Jan.93' 

6 14 1 8 July91' 8 Feb 92) 8 July92 4 Feb.¥3' 211,192 


VU, 15 | 124.20 May91 20*Nov91/20 May92 20*Nov 92 
9, 94) 7 20 May91 20*Nov1 20 May9220*Nov92 |p g05 
31054103 4 July91| 4 Jan.92 4 July9z 4 Jan.g3} [56288 
9 81} 77 3 July91| 3 Jan.92) 3 July92 3 Jan.93) 
» §! $10 Mar.91| 8*Oct.91/10 Mar.92) 8*Oct. 92! eae 
6100! 9F  44July9)) 45Jan. 92) 4sJuly92 44Jan.93) f °°? 

| ' 


» 1095 1053 ShJuly91) 54Jan 92) S$July92, S4Jan.93 


9107 103 § July91| 5 Jan.92| 5 July9!) 5 Jan 93) 

J 2h 2 10 Sep. 91/10 Apl.92110 Oct. 92:10 Apl. 93) 81.17 

J UL WO 5 Sep.91| & Apl.92) 5 Oct.92 5 Apl.g3 f 4 
Mt sic ‘ie. 4 a | 64Juned! nil since | 
1 4 ...  jl0June91) nil since | 

G6 23 231o shay 1 10*Nov 91/20 May92 10*Nov¥2 184700 

103 100 4¢July91! 4gJan.92) 4gJuly92 4gJan. 93 f °°" 

a 7 Juiy9l 7 Jan.92) 7 July92 7 Jan.93, 20,420 


| 1,264 


i 
| 
| 
} 


V1. § 6 Apl9 6 Oct.91| 6 Apl.92, 6 Oct.92/| 4 99g 
6 103 10 4hgApl 91 44j0ct.91/4p3Apl.92 44z0ct 92 J” 


101 | 97 4 July9t 4 Jan.92 4 July92) 4 Jan 93 
| 5 for 931,595 


«| 125! 12 5*Aug9i| 9 Feb.92| 6*Aug92) 9 Feb.93. i 
U 2h 2h S*Augd!| 9 Feb.92| 6*Aug92 9 Feb.93 } 27397 
v Bt 4% 10*Dec.90)14 Ine. 91 10*Dec.91;14 Jne.92 107,037 


Uy 34. 3 10 Jan. 92/10 Mar92/16 Jne, 92/10 Oct, 92 $5,604 
9 44 3 7 in 87) 4 for 85! 4 for 90) 43 for 91 ; 
ne | oss Th*Sop.90; 7ApL91/74*Sep.91) 5 Apl.92) 16,629 
6\ 92 | 88 7 Jan 92 7 Nov92(with Cou)pon ay9/2) 
3 443 4y¢ 7*lu'y9t13 Jan.92) 7*July92 13 Jan.23') 
UV 105 9y 5 July9l 5 Jan.92, 5 July@2 5 Jan. 93. ~ 515000 
V110 13 4hapi.91 440ct.91 44Apl 92! 44 Oct. 92)) 
) 23 12 4/6:psfr 90,4/6 psfr 91 pd. Feb. 92/4/6pe. Feb. 93 ... 
9 iy 28 May9l 8 Nov 91 58 ApL.g2! 8 Noval} 6,201 
6 10% Oe 5 May¥l' 5 Nov9l 5 Aplg2' 5 Nov92 
5... .. ThApLOl 7h*Sep.91) 74ApL92/74*Sep.92, 26,681 
9 193 174106 Mar 91 12}S8ep.91 10* Mar 92 12; p: 92 oi 
21. Ig s 3) Aug90 1/ Feb.91) nil since | 3,879 


0 99 97. 4hApl 91 440ct. 91) 494 440ct. 92 

“o Wy it nil 1889 3dpsJly90 3dpsJ ly91/3dps Aug. 

34 5 Julys9 5 July9u 5 ae 5 Aug. oo 

14, S* Ap 91/10 Oct 91 5*Apl9g2 10 Oc 921} 10,762 
| ‘ 


| 
0 22 2 9 ApL91) 7*Oct.91) 9 May9z 7° Oct. 92} lEsy 
92, 


~ 
~ 
_ 


i 4 
0103 100 | 4 Apl.91 4 Oct.91| 4 Apl 92 4 Oct. 92 
6 dis 7 dis/15 Jan.89/10°July89 10 Jan.90 nil since | 748 
i ! } 


9.187 136 | ShJuly91, 74Jan.92, 74July92) 7pJan.93) 6,758 
sh a ‘91 6 July91 4 Jan. 9Znil Jly 99} 1,841 
yo) gee stag 6 Sou Ott eal pawl! 


2 itt , 5* July | 


“§ 9100 95 4 July9l) 4 Jan.92 4 Joly92 4 Jan 93) 


Civil Service Per. Bldg. 
8 Allotment, Limi 











}, 5°Oct.90'11 May®l| 5*Oct.61/11 May@®) 51,000 


ee 


0 20¢ 194) 4 Jne.91, 44Dec.91| 4 Jne.92 4$Dec.92) 10,015 
| 1g 
| i 





——— en 





ee 
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Scottish American Invest 
Scottish American Mort., L. 


170,000, 10) 2 


3 ° 
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7 PRICES OF THE Last yrs.|PRICESoF, er! 
rt divs. yld.| 1893. DIVIDENDs. 
' [Investor — _— Se ee ee ee 
NAME. at Latest} g | Last Four. \Resrv. & 
| | Price. | 4 6 | Rate % per Annum, including Bonus. |Blnce.aft 
LAND MORTGAGE, &o. PerCent| m3 * Interim. Last Div. 
| LA GAGE, &0|—__——_—_|—__|—__|_|-— Pil Eicken Sina 
| Land& Mort.Co. of Egypt, L. ee 18) 3) Jb 1g, 1d We OS | 7 SG '3 for 89-90 4for 90-1 4 June91 4 June92) 

Do5%36yearsdebentures| £255,600, 100 |100 |102 |103 |101 | 1014) 5 9103 | 99 | 5 May91' 5 Nov9l 5 May92, 5 Noveo } 1,180 
Land Co. of Australasia, L. 59,334 5 | 26/ oe oe nil. 4... 12 Sep.90:10*Mar91 124Sep.91 nil since} 63,900 
Land Mort. Bank of India, L. 95,624 172 23; 4 ¥. 4 |} nil. ae . __1/ psJly80, nil since} 

Do5 %deb’64-66,for30yrs.| £71,300) 100 |100 973/100 | 95 973} 95 | 5 4% 3} 100 95/5 July91, 5 Jan.92 5 July92, 5 Jan.93\J 
Land Mort. Bk.of Vietoria,L 250,000 5) 1) 1} | 14 Ive Mex 13/619 3 .. .., |12}8ep 91'124Mar 9210 Sep.92'10 Mar93 108,528 
Land Securities, Limited .. 20,000 50 | 10 t vee tee os ai. 4*Jan.91) 4 July9t 4*Jan.92 4 July92) 76,007 
Law Deb. Corp., Lim. (f)...| 150,000} 10) 2) 13) 13 13] 13) 18 14 S| Ay “id nil. 5% (actual) Jan. 93° | 

ROD eccsevetivicnries £274,030) 100 |100 {105 |1063}104 1064) 106) | 2 16 9/1063 99 | 4 June91 4 Dec. 91 4 Jun.92 4 Dec.g2 j 000 
Lon. & Austral. Db.Cp.,L(f)| 49,850, 10 | 3 4 $ | nil. i 4  .. | 5 Feb9l 4 Feb.92 nil Feb.93! 2,057 
Lon.& N.Y. Lnvet.Corp. <i 49,800, 10 10 6) s ov el 6 6 | 7 May91 3 Dec.91 5*May92 5 Dec. 92) ae 

Do 5 ¥ cum. es a 50,000} 10 | 10 a 5 il 0} 94 83\5 July9t) 5 Jan 9v 5 July92 5 Jan.93... 
Lon. & Nrthn. 49,900) 2) 14 re}!0 O OF ft s  .... - LOAdan.91 5 Feb.92 5 Feb.93 ‘1,991 
Lon.& Nrthn. Db.Corp., Lf 34,900) 2) 2 4\8 0 O 1h 1... 10$Jan.91 5 Feb.92 5 Feb.93 5,070 
London Financial Associa. wi 69,336; 10 | 93 | nil 23; 14) nil ail. nil. —_—inil. i 
Mauritius Land Credit and | ; | 

Agency, Limited........./ 30,000) 10, 3 ve | nil. ‘uk oh _ | T4Mar89| 5*Sep. 89, nil since nil. 

Mate. Co. of River Plate,L.| _100,000_ 10 | 2 ltt} 9 2 9 2 is] 6 Aug91| 6 Feb.92 8 Aug92) 8 Feb.93 | 3 
Do 44 % deb. stock ...... £400,000| Stock |100 | 42 d 96 92 | 44July91) 44Jan.92 44July92 44Jan.93. j 595605 
Mortg. Co. of S. Aust.,L.ord 107,384 5, I 16/f0 13 6 a! 3\ 6 Apl.9)) 6* Oct. 91) 6 Apl.92 6*Oct. 92, 99 99 

Do preference ............... 10.000 5 5 1/5 UO | 5 | 42,5 5 Apl. 91) 5 Oct. 91) 5 Apl.y2, 5 Oct. 92) } wu .ces 

National Mortgage&Agency 

Co. of New Sued. L. 100,000} 10; L $|20 0 O| 3, k 5 «Suly9l| 5 —— 5*.July92, 5 Feb.93 29,352 
New South WalesMortgage, | 

Loan, and Agency, Lim. 52,2901 10; 2 81¢ 00 1 3\ 7 Jay 5*Jan. 92) 7 July92) 5*Jan.93) 14,336 
New Zealand & River Plate 

Land Mortgage, Lmtd..| 200,000} 10; 1 ce 8*July90) 4 Jan.9) \nil btn.2%, (act. )Ja 93! 29,408 
New Zealand Loan and Mer- : | | 

cantile Agency,I.imited| 140,000) 25 | 2% 2ye\12 10 V\ 24) 1§/10*July91/10 Feb.92)10*July92)10 Feb.93, 

Do 6th issue ............... 20,000, 25 | 25 2¢1¢ 5 0 24 2 | 54July91) 5$Feb.92 5§July92 54Feb.93 | sas 

Do4%perpetualdebentures| £420,569} 100 |100 9414 7 3996 | 92 | 4 “Suly91 + Jan. 92| 4 July92| 4 Jan.93 
New Zealand Trust& Loan, L. 40,000) 25) 5 2 |910 6 53| 310 Aug91| 9*Feb.92)10 Aug92) 9*Feb.93) | . 4) o39 

Do 5 % perpetual pref. . 20,000} 25 | 25 %6 (416 3 1 2 5 July91) 5 Jan.92| 5 July92) 5 Jan.93, \. 

N. Brit. Canadn. Invetmat.L 50,000} 10/| 2 4/8 7 uo 7 Apl.91) 5*Oct.91! 7 Apl.92) 5*Oct.92) 19.368 
N. of Scotlnd CanadianMt.,L 75,000 10 2 3¥6) 6 0 9 Al si 10*Jne.91|10 Dec. 91|10*Jne.92'10 Dec.92) 69.580 
NorthrnInvest.ofN.Z.,Lim.| 100,000; 5) 1 &\|617 8 a ti) 6 Apl.91| 6 Oct.9t| 6 Apl.92| 6 Oct.92} 38,788 
Oriental Bank Estates, Ld. 228,262 1; 1 4 os 4; 3) 5 Feb.91) 5 Aug9l])| 5 Feb.92, nil since 975 

di cect 40,902} 5] 5 3 33| 23 7 Feb 91| 7 Aug91| 7 Feb.92) nil since 
Otago & Southland Invest. L. 150,000 5| 1 20) UO} 4) 4| 5 May91) 4*Nov91| 6 May92) 4*Nov 92) = 31,559 
Pacific Loan & Investm’t, L. 50,000} 10 | 24 44144 6 43) 43)10 eas 88| 8 for 89| 8 for F 90 8 for r 8 50,991 
PahangExpln. & Dvipmt.,L| 201,070 += | 1 A tn a 
Peruvian Geanedien, Lim.) £9 000,000! Stock |100 dg nil 104 $4) as | 

ees 7,500,000} ,, {100 31, ) 4% 7 O} 3d3) 303) . 41% Dee 91127 Dee. 92 $2,891 | 

Do 6Y, Ist mt. bas iss, at 91] £2,972,500| 100 |100 823) 7 9 9 331) 784 .. {6 Oct. 91] 6 Apl92) 6 Oct.92| f ~” 
Queensiand Investment andj j 125,000 9%) la nil. * Ljd) 5 Julys9) 5*Jan.90) 5 July90, nil since 

Land Mortgage, Lim.. 50,000 9 nil. | 5 July 89} 5 Jan.90| 5 July90, nil since f 7,209 

Do 4 fe Perpetual Debs...| £430,000] 100 |100 83 | 418 6| 85 | 81} 4 Apl. 91| 4 Oct.91) 4 Apl 92) 4 Oct. 92) 

River Plate Trust, Loan, and ann c | 
a tet Limited, ra. 150,000; 10; 2 3 17 FS H ZB tb Oct ALL Apl.92\11 Oct.9211 Apl.93 
Do “B” Shares............ 75,000 5; 5 2314 9 OF ayy s | 2 Oct 91) 2 Apl.92) 2 Oct.92| 2 Apl.93} } 160,454 

Do 4 % deb. stock ......... £613,720) Stock |100 925 | 4 7 O| 944) 90 | 4 July91| 4 Jan.92) 4 July92) 4 Jan.93|) .. 
Russian 54 % Lund. mrt. bds— 7 3 | 

2nd iss ) Red. by 4- {1902} £303,600) 100 |100 coe | ose 8 |8 9 Go, F | 54Aug91| 54Feb.92 5hAug92! 54Feb.3) 

3d iss. f yrlydrwgs | 1918} £896,000} 100 |100 woe | oes 4} 914 )6 6 9 93 913) 5sApL9t! 5hOct. 91) 54Apl. 92, 540ct. 92) 

c 0 
4 
3 





100,000} 10) 2 3¢ 8 
Do (5 % on £8) ......... 25,000| 10 | 10 13 | 4 19 
Da 4 7 debs. ..........0.0+ £250,000} 100 |100 104 18 
Scottish Ontario & Manitoha 
Land, Limited............ 14,482) 0) 5 4 nil. 
Scottish Trust and Loan ot , 
Ceylon, Limited ......... 15,000 w| 3 3g | 8 17 
South Australian Land Mort- : 
e and Agency, Lim. 150,000; 10) 4 nil. 
Stock ixchnge 34% db. bnds, 
ee ee 250,000) 100&c.|100 10: | 3 & 
Texas Land and Mort., L... 50,000; 10 | 24) 32) 33 33| 3% 7 2 
Do 44 % deb. stock ...... £340,000 ee 100 | 103 | 4 8 
Transvaal Lands, L. (f)....| _170,000| 13/6 | fel. 
Transvaal Mortgage a ; 
and Finance, L. (/)... 99,500) 5 g| 3] nil. 
Trust & Agy. of Australs., ‘L 48,571, 10 $3816 0 
Do all pd(9/bears 6% pref. ) 15,314, 10} 10 | 1%) 5 2 
Do 5% ia aprons 75,000 10 | 10 123) x3) 4 1 
Trust & Cook Co. of Canada 50,000; 20 di) 6 7 
DO NOW........0receeeeeeseeees 25,000; 20 | 2)7 0 
Trust & Mort. of Iuwa, L.... 10} 24) 2 Of) 13} 2 94 | 8 15 
a RII cacenemertnsn vos 000] Stock |100 |100%)102 | 99 \1004 Lois 4 10 
Trust, & Agency of 
= Stor a cacevse 10} 2 ff ft 8 
on cy 
Austealia L- mm SiS) tice 8.3 tiliz oO 
Dee preference ---... Stock 100 1103 1104}101 |102 | 103 | § 19 
Do 6 erence ......... 6 12 | 13) 1g) 18) 2 | 7 7 
Do 44 &% irred. deb. stock Stock 100 105 |107 104 - 1063) 4 6 
Do 4 % irred. deb. stock »  |100 | 96 | 97 ws 95314 4 
United at Plantns., L. Rey 3 S nil. 
US. i 10; 3 gil 





2 
100 |100 s1°| 99 | 87. 98 99 141 









































a 5fs| 4 o*Augol 20 Mar 92) 10* Augo2 (20 Mar93) 371,746 
38] 33 124 Jly.91 125 Dec.91|124July92 124Dec.92 

O| 139/13 4s| 64 Jly. 91| 6hDec.91| 6hJuly92| 64Dec. 8: | oso 

6)l04 102 | 4 May9l) 4 Nov9il 4 May®2) 4 Nov92! 


13) 14| 14 for 88) 14 for 89] 1 tor 90 0 for 91} 8,070 
9) 38| 3%] 5 for 88! 5 for 88) 5 for 90)10 for 91] 12,205 
74 Oct 89 73 Apl. oe 5*Oct.90} nil since 
Y}105 |L02 ‘Interest p layable l J une & 1 December. 
9| 3%) 3},10 May91/10*Nov91 10May,92\10*Nov92 59,975 
6}103 A ae | tie 91 A4Dee 91) pias. 92! | 44 ae. 92) °"’ , 


| 


rs | *% 167Feb.90' 4 Oct.90.10 Apl. 91 nil since, 4,467 
OW 413% 2% May9! 20* Nov91 25 May9z</20*Nov92 

0) 15} 14 71) Mav9l 7,*,Nov9l. 7}4May92 7penovoa | 1 

H UWB Uy & “July91 5 Jan.92 5 July92| 5 Jan.93) 

3 5a, 5d 7 Jne.¥1 7 Dec, 9t) 7 Jne.92 7 Dec.92 | 127997 
g 39 244) 7 Jne.91 7 Dec.91 7 Jne.92) 7 Dec.92 J °‘’~ 
24 12) 5 Jne.91 5 Dec. 91 9 Jne.92| 5 Dec.92 


| 





6103 | 99 | 4¢Aug9i 44Jan.92, 44July92| 44Jan.93 
1 4 aia ad sale nil. 


O| 13) 3/10 May$1,10 Nov916* May92! 6 Dec. 
115 tore 6 Jne.91 6 Dec.91 6 Jne.92 6 Dec. 
2; 1§| 6 Jne.91 6 Deo91) 6 Jne.92\ 6 Dec. 

0,108 104 | 4)Jne.91 44Dec.91 44Jne.92, 44Dec.92 

5) 97 | 95 | 4 Jne.9l 4 Dec.91, 4 Jne.92) 4 Dec.92 


| .. 10 Aug90) 6*Mar91\ nil a 


92 
92 
92 
9 


4, 
6 1} ts 7*Aug9l 7 Feb.92 5*aug92 3 Feb.93 
6| 99 | 87 | 4¢Aug91) 4$Feb.92| 44Aug92) 44Feb 
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TEA AND OOFFEE 008., 

BA THOR)  ..covceccsesnscees 
British Indian Tea, Limited 
Darjeeling Limited. .......... 
Dooars Tea, Limited......... 
Jokai (Assam) Tea, Limited) 
Jorehaut Tea, Limited ...... 
Lanka Plantations, Limited! 
Lebong Tea, Limited......... 


nen 


Ouvah Coffee, Limited ...... 
Scottish Assam Tea, Lim... 


African Direct, L, 4% Deb. 


div. after 6% 
Do Defrd Preferred. 


Brazilian Submarine Tel., L 


Do Pref. {ae ri} 


Do 10 per cent. oe 


Do 10 per cent. preference 
Direct U. S. Cable, Limited 
Eastern & South African, 

Telegraph, 5% deb. 1900! 

Do 4% mt. debs., 1909 ....| 
Eastern Extnsn., Australasia) 

and China Telegraph...| 

Do 4 % debenture stock.. 

Do5% Austin. Sub. db. 1900 
Eastern Telegraph, Limited! 

Do 5% debs., redeem 1899 | 


Do6 % preference shares 
Great Northern Telegraph | 
Do 5 % debentures, 1883...) 
India Rubber,Gutta Percha,| 
and Telegph. Works, L.| 
Do 44% deben. stock, 1896; 
Indo-Muropean Telegrph. L.| 
London Platino-Brazilian, L| 
Do 6 % debentures......... 
National Telephone, L.,44%| 
deb. stock certificates 
Do 6 % Ist preference ... 
Do 6 % 2nd preference ... 
Do Ordinary.............+ 
OrientalTelephone& Elect,L 
Reuter’s Telegram, Lim. . 


Do 5 % debentures .........| 


ea 


W.C. ot America Telegrph,L' 


Brazilian Preferred ...| 
Tigraph., L 
Dos 


Do 6 % debentures, B., 1910 


Ne ey aeeneR 


Do6% string. bds. by 1900 
W. I. & Panama Telegph.,L. 
Do 6% ist pref.(cumulatv.) 
Do6%2nd pref.(cumulatv.) 
TRAMWAY & OMNIBUS 
Anglo-Argentine Trams., L. 
6 % debenture stock... 
Barcelona Tramways,Lim... 
Belfast Street Tramways ... 
yy Rt gy 
Birm. and Mid. Tram., 1... 
Birmingham Central T., L. 
Guaranteed ............ 
Bordeaux Tram and f Ord 
Omnibus, Lim. ... ( Pref. 
ilian Street Railway, L. 
Bristol Tramways, Limited 
Buenos Ayres and Belgrano 
Tramways, L.,pref. shs. 





<input alienate DEAE 








Amt of Stk Stock. 








Luckimpore Tea (Assam), L} . 
10 | 10 | 42 43) 43. 
10.6} 6{. 6! 
_—_| —, — —_|___ 
100 |100 Mog 103 |L00 1024 1004 
tock. 100 534x| 544/52) 53 | 534 | 


TELEGRAPH 008., &0.! — 








Anglo-American Telegph. L.) £1,134,640 S 
£2,932,680|Stock. 100 944x953) 91g) 934, 93 

£2,932,680 Stock.'100 | 134 13g 124) 133! 13%: 
193) 124/112 ) 12 | 
1014103 |100 1014) 
107 109 105 |107 | 
74,180 |1775 180 | 





Do 5% Bonds red. 1894...! 
Do 5% 2nd series, red. 1906 
Commercial Cable ............ | $7,716,000 $100 $100 17 
Censol. Telephone & Main.,L’ 


Cuba Submrne Telegraph, L' 





10 | 10 | 12x! 124) 11g, 12 | 
/ 10 | 10) 18x 184 173) 1 
Direct Spanish Telegrph. L.' 


11g 12) Lg nz 
| { 


103 102 102), 
} { 


10 10 15g15.% 154 153 
1114/1153 11141134) 
1044106 103 1044) 
| 15k 1418) 15 


tock.|100 1134115 '112 (1144) 

10 | 16 | 16415,%) 16 | 
10 10 194 198 19 | 194) 194 | 
£210,000) 100 |100 1074 1074 1054/1053 «1064 


Do 4% debenture stock ...| £1,200,000 


10 | 10 | 23 | 23g 224 23 | 233 
00 104 |105 1103 





1094 1064 1073x1084 


100 | 100 1145'116 113 1144) 
(10 | 15 | 154) 144) 153 
14 | 145, 13g) 144) 








el 
Ss 


| 373| 39 | 34} 354x 
1624 104 201 1024) 101g | 


| 24 

95 100 90 95 | 

$1034 101 1013.x102 | 
3 241 3 2 

1107 106 '107 | 103 


Telegraph Con.& Main., L.| 
Do 5 % Bonds, 1894 ...... 
United Rives Plte. Tiphn.,L.| 2% ni 
West African Telegraph, L.| 

Do 5 % debentures......... 


Do 8 % Debentures 1902! 
Western and {Preteres jal 


Deferred ...| 
debentures, A, 1910) 100 |100 1064'108 |105 1064! 1043 


100 |1064/108 105 1063) 106 
| | 


| 
1024!1224'125 (120 1224) 1218 
1044 102 1024 x102 


Western Union Teleg. (U.S.)| 
7% Ist mt. bldg. bds.by1902; $1,214,000 $1,000 


£171,000) $1,000) 1024/1044 


10 | 10 | 94) 10 


e__—_—_— CC es —- 
—_—_—_— — — 
’ —_——_—__. | 


38 
£170,000| Stock |100 1115 |120 110 115 | 
10 44. 34) 


4; 3 
Do Ist debenture stock...| £160,000) Stock |100 0 |100 [105 | 1 


Anglo-American Telegraph—Inclades Renewal Fund. 
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Last yrs.|PRICESOF| ii. a ee 
ee yld.| 1893. | DIVIDEND». 
. | Investor | —————| ——— ineaedh 
en S| gs ean Last Four. Rearv, & 
rice. i te % per Annum, including Bonus. ; 
. i | 7 £ 
3 9) 32/29 14 July91 5*Jan.921 7 July92| 6*Jan.93 
mii | 2) 1}, § Aug87 1}Aug88 sons ar nil “Ae 
0 0 21| 19 | 6 May89 6 May90| 6 May91/ 5 May92| 3,837 
18 0; 144, 124/15 May9}) 5*Jan.9215 May92 5*Jan.93\ 7.237 
13 | 15g, 144/10 July91 10 Dec.91/10 July9210 Dec.92| 32°47 
14 8| 36 | 32 10 for $910 for 90/10 July91/10 July92| 10,412 
0 0 34! 24! nil | 14Dec.9024 Dec.91] 14Dec.92; 703 
4% $i | 10 | 9 Jne.91' 6*Dec.91) 6 Jne.92\ 6 Dec.92) 3,600 
13 5 5! 4 | 7 Jne. 5 Jne.91| 3 Juneg9?2 2.135 
11 3} 49 43) 5 July91) 3 Jan.92! 4 July92} 3 Jan.g3, 
16 8} 64 5k | 5,July89, 5$July90' 5 July9)| 4 July92) 1,748 
18 9103 100 | 4 July9]' 4 Jan.9% 4 July92 4 Jan.93i 
3 9} 55 | 50) 23 for 89, 2% for 90,26 for 91 |2¥ for 92) {1000737 
17 9\ 972, 918) 54 for 89 5? for 90! 53 f 2\| Payble 
nil | 134 104) test | Dividend|Feb. Teal My ag 
{ | ! 
; 13 3 12k 11 , 74 for 89, 74 for 90! 8 for 91 {Quarter! o 
j aoe) te Quarterly 
418 6104 1003) 5 Jan.91, 5 Jan.92! 5 July92) 5 Jan.93| $ 582787 
8 6109 105 | 5 June91! 5 Dec.91! 5 June92l 5 Dec 92 
3 17 9180 |175 | 7 June92! 7*Oct.92| 7 Dec.92| 7 Mar93i 
716 9 ¥ ¥e| 5°Nov90! 7 May91| 5*Nov9!| 2 May92| 1,366 
€ 13 3 13'| 114] 8 Aug91! 8 Feb.92| § Aug92| § Feb.93|) o. 
5 8 9 19) 174/10 Aug9110 Feb.9210 Aug 92110 Feb.93| j 9:82 
6 6 9 34 28) 5 Oct.91) 4 Apl.92| 4 Oct. 92] 4 Apl.93 
5 5 010) 9 |10 Oct 91/10 Apl92\10 Oct. 92/10 Apl.93| f 3274 
617 9 12 | 113) 33Apl. 92) 34 Jly. 92; 340ct. 92) 34Jan.93] 263,425 
| | { { 
4 10 6105 102 | 5 July91! 5 Jan.92' 5 July92) 5 Jan.93 
$16 0106 101}! 4 Aug91) 4 Feb.92| 4 om 4 Feb.93 
ba Haida | 
411 915% 143| 7 for 89,7 for 90\ 7 for 91\Pd.Qrtri 
(sil 6 1159 109 | 4 Aug91| 4 Feb.92| 4 Aug92| 4 Feb 93 428842 
4 7 6106 103%) 5 July91) 5 Jan.92/ 5 July92) 5 Jan.93 
4 6 9 15%) 148 6}for89-90.63 for 9-1) 64 for 91}pd.Qrtrly.| J 
$ 9 $110 1073] 5 Aug9l| 5 Feb.92| 5 Aug92} 5 Feb.93 
$11 3115 109 | 4 May91; 4 Nov91| 4 May92/ 4 Nov92| }572502 
315 0 17 15¥\6% paid qritrly.—Jan|., April, Jjuly, Oct 
4 8 3| 198 18) 74 for $8) 74 for 89] 8f for 90] 8} for 91l | 74519 
414 9108 104 | 5 Sep Sl} 5 Mar92| 5 Sep.92] 5 Mar9 } 
(5 8 9 232) 214/19*Aug91 15 Feb.92)10*Aug915 Feb.93 
/$ 8% 6105 102 | 4;Mar91| 44Sep.91 45Mar92 44Sep.92 aoe 
5 1 ‘| 46 | 43 115 May91| 5*Nov91/15 May92| 5*Nov 92} 178,823 
8 0 yi 0 4\4 Nov90! 5 May91| 4*Nov91| 4 May92 } 26.991 
5 12 6/111 1064)  Sep.91| 6 Mar92| 6 Sep.92| 6 Mar93i J “” 
$19 $116 111 | 4zyu) 
| gJuly91| 44Jan.92| 440 uly92) 44Jan.93 
$18 9 15g) 14 | 6 Aug9$1| 6 Dec.91| 6 ‘Aug92 6 Dec.92 | 98,982 
4 2 9 144) 134) 6 Aug91| 6*Dec.91| 6 Aug92| 6 Dec.92/ | “”’ 
5 it é 5 i) 43 7 Aug91| 5 Dec.91| 7 Aug92| 5 Dec.92 
10 12 9} vs & | 3 May89; 3 May90| 3§May91) 3§Ma 11,958 
5 6 9 Bt 7415 Apl. 91] & June92} 240ct. 92) (Actual)| 9,25] 
6 15 3 47 | 344/30 Mar91/10*July91/30 Mar92|10*July92| | 197140 
314 01044101 | 5 July91) 5 Jan.92| 5 July92} 5 Jan.93 
i. =| 3 26) 6 July89/ 4 Jan.90| 2 July90} nil since 9,365 
; S| ~ ,? a, playable Jain. 1 and [July } 
‘ | 0 uly 91! 3*Jan. 92) 5 July92(nil Jan.93} | o 
18 61044101 | 5 Sep.91) 5 Mar 92| 5 Sep.92 5 Mar93| f 478 
nil. 34| 24 6 for 83) 6 for 89|23 for 90nil for 91)\ gy 413 
5 607 {02 | § Jun.91| § Dec.91| 8 Jne.92| 8 Dec.92)/f * 
12 6) 8% 7%) 6 May$l/| 4 Nov.91| 4 May92| 2 Nov. 
16 0) 63 5%) 2 May91| 8 Nov.91| 2 May92\ 4 Nov.92 
G 9) 24; 1% 3 for 89} 6 May 90| 5 May91| 4 May92| > -~ 
8 9109 105 | 6 Aug91) 6 Feb 92) 6 Aug92| 6 Feb 93 
8 51109 ‘ae | 6 Aug91| 6 Feb $2] 6 Aug92| 6 Feb 93 
{ ' 
11 3/125 (120 | 7 May91| 7 Nov91] 7 May92| 7 Nov92 
11 3106 ae 6 Sep.91} 6 Mar92| 6 Se 92 6 Mar93 
1 6 17, 14 9dpsMy911/psNov9146dps Nov 92 
4 3 ig) 102! 6 May91| 6 Nov91| 6 May92| 6 Nov 92} | 149595 
6 3 10 84\34/6tpsMy 91) 6Nov9/1] 6May92| 6 Nov92 
: | 
mil, | 2%) 23 (5 Oct. 89' 3 Apl.90! 2 Oct. 90} nil since 6.672 
& $120 110 | 6 July91! 6 Jan 92/ 6 July9Q 6 Jan.93 ; 
mil. 44; 34) 5 Feb.90) 5 Aug90) 5 Apl.91) nil since vee 
5 11 6)14%| 13$) 74Aug9]| 74Feb.92| 74Aug92| 74Feb.93) 270 
6 5 9 lx 9f [14 Aug91/10 Feb.92)15 Aug9210 Feb.93; 22,790 
mil, | 23) 1} 24tor89.90 3 Aug90| 2 Feb.91) nil since 15,115 
oes | 34, 3 . [4% yr. end! Jne30,’91/nil 1892 65,048 
7 9 3 Th 7) 5 Jne.91) 5 Dec.91| 5 Jne.92) 5 Dec.92 
510 6 5{ 4 AF 5 Mar91| 24Mar92| 23Mar.93 
511 0 9| 8! 5 Aug91| 5 Mar92! 5 Aug92| 5 Mar93 
712 0} 14} 2 5 Apl9l! 24Dec.91| 5 Ap .92)24*Nov 
410 6) 134| 13 | 6 Feb.91/ 6 Aug91! 6 Feb.92) 6 Aug92 
{ 
nil. | 43) 34) 6 July89 6 Jan.90| 6 July90| nil. since || Loss 
515 $110 1100 | 6 July91' 3 Jan.92| 6 Julyg2 6 ea 628 


+ Including Arrears. 
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eT Tt SEN RNS 
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MONTHLY MaNUAL. 141 
MISCELLANEOUS COMPANIES—Continued. 
oe | PRicks OF THA | Last yrs.Paiceaor) RENEE rmant orientate 
sea CapitaL. Monta. livs. yld. DIVIDENDS. 

+ NAME. No. of | Share | sities, #8) Busi enone Sech/Tens, Sa \Resrv. & 
Die Shares or| or | ‘3 3 =| & $ wee Price. Rate % per Annum, including Bonus. |Blnce.aft 
mn Amt of Stk |Stock.) 4 | § = Ren PerCent. * Interim. Last Div. 
errr rena | mn ———_|—| |_| — . patighnomene 

.- (Go'n.) £ sd ph ses £ 

22 ceeew ay & OMNIBUS ~ 00 5| 5 3 34, 24) 3) 3 as + | 6 July90 3 Feb. 91) nilsince.} ... 
837 ee treaersge ‘Limited... 12,600, 5] 5 m 2 #8 4 415 0 ¢ 3} 4 Aug9)| i Feb.92 4 Aug92) 4 Feb.93) 1,435 
237 Caleutta Tramways, Lim....| 34,440, 10/10] 3%, 4 | 33) 33) 38] 8 0 ¢ 3 Oct. 90| 3 Mar91\ 3 Oct.91} 3 Apl.92| 7,286 
047 &Herr.Stm.Trms,L 15,000 10} 10) 3 | 34, 24! 3 2 nil 6 Mar9) 5 Aug90, 9 Apl.91) nil since } 10,356 

Do 5 % debentures haseines 108,800; 100 |100 |82jx| 823, 80| 80} 79 |6 5 6 5 Aug91} 5 Feb.92 5 Aug92 5 Feb 93 , 
Buenos Ayres Tram.,L 108,000) 5| 5) 44 5: 4) 5 5 ied 83Ap1.90} 5*Oct.90, 24May9}) nil since } 68,353 
Pi ae core, debon, otk. £116,000 Stock |100 |120 125 115 |120} 125 | 57 6 6 July9}| 6 Jan.02 6 July92 6 Jan.ga| J 68353 
blin ed Tramways... 54,871; 10 | 10 jl cM ps 102)/0f§) 10H) 4 8 3 | 4 Aug91] 5 Feb 92) 4 Aug92 5.Feb.93) 4,077 

os burgh Street Tramwys. 30,000, 10 10 | 83x| 9 Sa) 8 8315 14 3 5 Aug9}] 5 Feb 92, 5 Aug 92) 5 Feb 93) 82,396 

im ram&Omnibus, L} 35,000, 10| 9 | 74x! 7% 7H| 7H] THIS 16 & 8§Aug91| 5 Feb 02 5 An _ 5 Feb.93 27,242 
: ; 77 | 6} Mt ts Wott oa ona. nil. nil. 1/psFe nil. : 

ee) | ee 10|10| 63] 6f 6] Gilt | 4 U6" 5 Sep.91| 5 Mar92| 3 Sep.92) 3 Mar93| 27,108 

Lver.Uat.Tramns.&0mnibe}  44,500| 10 110 |9y—x} 9 | 975 9481 915 2 0 :] 5 July91] 5 Jan.92, 5 Aug92| 5 Feb.93, 81,800 

Lond General Omnibus, L. 663,756) Stock 100 1225 125 116 (184) 116 | 4 4 ¢ 5 Aug9) 5 Mar 92 5 Aug 92) 5 Mar 93 121,640 

London Road Car Co.,Lim|  30000/ 6 | 6| 63 63, 63) 63x} 63} 4 9 ¢ 0 Sept9]| 24Feb 92) 5 Avgte 41Fob. 08 $1,664 

vays...| 31,000; 10} 7x} 8! 64 8| 6H] 5 12 © 5 Aug9l] 5 Feb 92) 4 Aug92\ 5 Fe Y 

Ledeen ann 10,000 = 10 | 94x/ 103) 9,10] Olé 2 6 5] 5 Aug9l) 7 Feb 92 2jJuly92\ 9} Feb.93 

Do 6 % preference ......... 8,000, 10 | 10 | 11x; 12 | 104 M4 2 5 4 212 05 ttre eee 6 Feb. 93 e 
‘° { —_ fr ' ‘ 
seri ts. 12,500; ... | ...} 6x} 7} 5] 6 dale 7 | u. eb.92 1/7 July92, 1, : 
Do 5% deb. st, red. 1901 £136,100) Stock |100 LO5 /110 }100 [105 | 2054 | 4 47 E110 |100 | 5 Apl.91) 5 Oct. 91) 5 ree Se 
Man, Car. & Tram. Co, & ... 7,500 20 | 15 | 20%; 218, 208) 218) 21 | 418 3 218) 193) 8 Apl.9} lo Oct. 91 5 yore ct. ~ , 
TINIE sc sccscensseresine 16,684! 10 | 10 | 133) 144) 13a} 144) 14 | 4 16 C) 144) 134) 8 Apl.9i/10 aa pace tee = 20,130 
Do new, 1879, C 00... 16,072} 10 | re ial at + 12° : od 124 1041 3 Angol ‘saRehe 92 5 Aug 92 74Feb 93\” 113,769 

a, i el ad oe cal 3| theo uo 3] 2h| 5*Aug9]) 64Feb.924i*Aug 92 6 Feb.93| 1.459 

itches & Dist. Troma $'000 10} 10 7 | 8 7} 8 63 | 5 O S|} 64; nil. 3 Feb.92| 4 Aug92) 4 Feb. 93 84 

es ie tt | 3:1 4] 3815 0 A 42) 33, 24Nov89| 24Dec.90 0 Dec91! Dec. 92| 3.900 

Provincial Tramways, Lim. 24,912, 10/10) 4) 44 3 *| 4 Feb.90} 4 Feb.91) 4 Feb.92, 4 Mar.33 1.967 

aye Tramways, L. ...... "S000; 10| 10 Six| 63| 331 Sal “Sk | 7 & Gf “Sal “Syl a AunOll 4 Feboal 4 Aug 92| 4 Feb. 93} 19/038 

Sheffield Tramways ......... 8,000, 10 10 | 54x, 5, 54 5} 42 3 i aes Mard2| 3 Sop02 4 Mares] 10088 

pememgten Tremway...... a = A Of : oul 2 | “nit 2\ 4) 3 Feb.89| nil betwn |1/6psp90, nil since 3,267 

ey | athe in —— - \ ia 17x 1734) 163) 17 | ISR} 5 6 175| 163. 9 Aug9l| 9 Feb.92 9 Aug 02; 9 Feb.98 12,605 

aie 000 | 33 74,' 64) 7 7+! 6 8 74] 64! 3 Aug91\ 7 Feb 92 ug 9: eb. 9 1,7 

Sunderland Tramways, Lim. 6,000; 10, 10) 67) 7x. 63) 7 i A oa ciel 

Tramways Co. of France,L| 14,248 10 | 10 Mad aaa aa" of {5°93} 14] oll zysiaeoi| 6 Aagor 6 Maro2| 6 Sep 99 11,145 

ZnmwaysCoofGermanyL.| 39,508 10 | 10 | 11 | 114 4g | 5 "4 7 10 si| 43 5*Augol]t0 Feb. 92| 5*Aug92\10 Feb.g3] ) UD 
ee Soe eS 994 10137994) t014| 1013 | 10 oon! 974 44 Juiy9l) 44Jan.92| 44July92) 44Jan 93 } 21,669 

| Me ee | errs) os cA ae 44Aug9l] 4}Feb.92) 44Aug92| 44Feb. 93)” 1,906 
dS a —— | 34] 28 331 3; 31 34 3-14 72 2 eee | 2h Oct9l) 3 Oct.92) 1111 
ee eens | 259, 10/10) 43) 5 | 48| 44 44| 7 26 6) 54] 43) 3,Aug9l| 4 Feb 92] 34Aug92! 34Feb 93, 

Wolverhmptn. Tramways,L; 8,259, 10 10 | 43) os 2 ee ee cy ede 

TRUSTS. | ea00.008 eet kt ant es 765 | 5 16 6| 82 | 76 | 44May91| 44Nov91| 4;May92| 44Nov92|/) | 
Baas art. Ext. Spel), £000,000) Beock: 1100 | 35 304 30 304 30! nil. | 38 | 30. 6 May90 44*Nov90| 5 May91| nil since | | 13,358 
Do deferred stock ......... .—_ |= 98 | 994) 100 | 4 7 6]102 | 98 , 4 Jne.91) 4 Dec.91| 4 Jne.92) 4 Dec.92|° 
ntl Te pe Ra I bod Renny od emg Prey 1235 | 4 2 91244/119 ) 5 May91} 5 Sep.91\ 5 Apl.92| 5 Sep. 92) 
eee, Se ., (ee Is '130;1125 {12841 1308 | ¢ 4 clt304\119 | 9 MagOl| 5*Sep.91| 1 Apl92) 5°Sep. 92} 184,064 
MterTed ........-00-0++04 , * I1a0 |10¢al100% 9} 1095 | 3 14 041093/102 | 4 Jne.91| 4 Dec.91| 4 Jne.92\ 4 Dec. 
abo 4 % Debenture Stock £500,000, 100 [1044/1095 103 109 | 109; | 3 24 O10 ' : el “] a i 
Bru, LiPreerence 499000), 1cd st) go | Sti) iy) $3 | 9 17 ap. s9) sedanall § Deoti| 5 Jongs § Doogely 
Do Deferred Stock ...... | 400,000, ,, (100 36 we | 96 | 99° 993 | 4 1 9102) 96 4 July91) 4 Jan.92| 4 July92\ 4 Jan.93 
Do 4% Perpet. Deb. Stk... 400,000, ,, 100 | 98 |100 | 96 5 3 6) 90 | 86 | 4July91| 44Dec.91| 44July92| 44 Dec. 9: 
Atlaslnvt. Trust,L.,44%pré.| £103,074 7, 100 | 88 32/72/77) 65/5 3 o 82/72 sDecool sdulyol| ’Decdil 4 July92| | 6,846 
Do deferred stock ........ £68,716 Stock 100 77 | o9 913} 91 |S 0 €| 93 | $8 | 43MayQl) 4:Nov9l| 44May92! 44Nov92 
pay seven. Trust peal ae > | 30h 35 | 30/323) 31 |... | 39) 30} 64 May 90\44"Nov90| 5 May91 nil since | { 82,000 
yng ag ll te “900,000 Stock | | ‘ 9% | @ 7 ; % 4 July91{ 4 Jan.92| 4 July92) 4 Jan.95 a 
0,000 99 |102}) 102 | 3 78 9|1025| 989 4 July 
Do 4 7, Debenture Stock.) £900,000 Stock {100 |100 |1024 — 

British Invst. Trst 4 % min., ea 6 clot | 99 4 Aug9ll 4 Feb.92| 4 Aug92) 4 Feb.93 
ce man te | Ae ae SE ae 
deferred eee cecccecceccecss « Ve \y e : Pond > . ] 9] 4 Jan.92 4 u 4 an. 

— 103 {104 | 1044 | 3 25 6}10431102 | 4 July 
Do 4% deb. stock, 1909...| £950,000) Stock |100 103 |1044 
British 8 ip Invest- | | ) re : 92| 6 July92| 6 Jan.93 
mt. Tret, 1, 62 aa £200,000) Stock |100 | 894) 91) 894) 914) 908 | ¢ 12 5} 064) 854) 6 Julyot 8 Jalyol 5 Jan.92| 3 July: } 62,906 
Do Deferred ..0.....c.ese: £200,000| Stock |100 | 544] 574) 52 ae aie og 2;| 24 9 Aug.9ll 7 Feb.92| 9 Aug92! 7 Feb.93 
Trust Invstmt. Co., L.| 40,000! 10 25) 24x} 23) 23) 2p 8 416 i100 | 5 2 ool 5 Feb.92| 5 Aug92| 5 Feb. 7,646 
Do 5% Preference ...... ... £250,000] Stock |100 |1014/103 100 |1014 ait aor oo 4 Jules) ¢ Jenga 2 
oes % debenture stock | od —_ ro = 104 784 a oF 4 ae oo zi : pe 4 Apl.92) 4 mF _—< \ aon 
onial Secs, Trst,L.,Prf.(f)| £296,724) Stoc i wet a | 3. = af % Apl. 
deferred... rad £197,816, ,, ‘100 | 36 iat ae | oa aie 4; May9i| 44Nov91] 44May92 eal 6.861 
lidated Trust, L.,44%pf; £490,000) ,, |100 | 13 303 3041 35 nil. | 40 | 304, 64May90/45*Nov90}54 May9l| nil since} > ' 
pe rpetual deb. peo = ‘100 98° 10 96° 98 973 | 4 7 $100 | 95 | 4pAug91) 4¢Feb.92) 44Aug92) 43 Feb.93 
4} % perpetual deb.| £300,000, 
Raglish ama hock Mer. iar, ae , 23) 3zx/10 0 O13 | 23 5 Jan 91) 5 Avg9llail Jan.92)10 Angd2 
Trust, L.»5 %pref......., 25000, 5| S| 2h 2% 2) O84) Siell0 0 0 3. 3] 6 July90| 5 Jan 91] 5 Aug9I} nil since 
Do deferred......-......0... | 25,000) 5} 5! al ot lostlios | 103 | gs Sliod nord! agaplol! 440ct. 00) 44Ap 
inburgh Invst. Tr.,44% p.| £252,000 Stock 100 1023|103 10a6 894) 88, | 5 12 9] 90 | 894 7 Apl.9l| 5°Oct.91] & Apl.92 
Be deferred au | eee 000 Stock |100 103 {10331103 |1034| 1034 | $18 3|103}1014 4 July91| 4 Jan.92| 4 July92 
% deb. stock ......... | £280,000) 
Foreign, American & Genl.| 75 | 8 O18 110. 5 ApL 91 5*Sep. 91 5 Apl. 
Invest. Trust, L.—Pref. £760,000 Stock 100 116 118 |114 you 81h | 9 OF 824 76 9 AplOl| 5*sep.91 5 Apl.92 
po deferred iwc dduasdebass Seater = hae = a 107,| 108 | $15 3109 104 4 Jne.9\| 4 Dec.91] 4 Jne. 
4% ualdeb. stk. £500,000) Stock | 4 ees 

Forei mE Col G . Trust, | o 4 119 § July91| 5 Feb.92) 5 Jul 

Limited 5 % preferred £1,249,991| Stock 100 1224}125 120 {1224 oo \4 aa a 102 Pte dr 7 Feb.92| 5*Jul 
Do deferred ............0++.. | £1,106,755) Stock 100 1054}108 }1024)104 | 1088 9 ALN ie | e Jaly91| 3 Jun.92| 3 Jul 
ssWater andGen.4}% pref./ £336,000|Stock 100 103 |105 |100 {1004} 02 | 5 18 9105 | 98 | 5¢Aug91\l0 Mar92| 5" Aug02 
Lo Def ...| £224,000) Stock 100 103 |105 |100 |101x| 102 — Soae dt uly91| 4 Jan.92) 4 July 

erred eeeceececess j £ ’ # 103 3 18 31104 j 9S 4 J y9 

Gv 4% aeb. stock ........./ £250,000) Stock Mee eee ee 
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eee atihien —<——— ———— 
| MISCELLANEOUS COMPANIES—Continued. 
| 
hi ee ee eee TT ee 9 
Last yrs. PRICESUF| 
| | NTH. 
| CaPitaL. od te : ae om ya. 1893. DivipENps. ; 
a NAME No. of -— ~ 2\% > % | ness jatLatest # | 2 | Las i k 
Shares or ‘a 4, E g Done.! Price, | &| & | Rate ° t Four. Resrv, & f 
| _|anratSucstocx. & |i 21 8/4 PecGent| | 3 eee eta tine Bonus, [Blnoaatt || 9 
TRUSTS.—Oon. ” ee! os estiejite centers tek —— apenas LastDiv. || WAC 
Genrl&Com. Invst.Trst, £300, 000) Stock '100 10 . = * G 
Do Deferred .........+++ P’| £300°000',, {100 | 504 oy al ro = | 4 46 seat 98 i a 5 Mar92) 5*Sep 92) 5 Mar93 Hl Ashb 
Do 4 % Debenture Stock] £300,000 ,, 100 n09 1043}1004' 1033 1044 | 3 78 010441 994 4 Ps a : on 24 mane Sumar0a | 31,142 |} © |} Do 
Globe Telegraph and Trust] 180,227 10 | 10} 9% 10) 98) 9%) 948) 4 us 9 bad 98 4g July 89 5 J iy90 easeuanl cate a | Brm 
Do 6 & preterence ......... 180,042; 10, 10 | 158 154) 153 158} 154 | 3 18 O 154) 142 P id Je aan | 5jJuly9l) 47 July92| } 1,877 |} © Do 
Govt. & Gien'l Invst., L., Pid £124,500| Stock |100 | 673! 70 | 65'| 674, 64 | 5 19 0 70" | eee!) eee re 
Do deferred ........2..0++++: £124,500 ,, |100 | 674| 70 | 65 | 674| 754 | 19 0.49 | 35|5 Jumedl\ 5 Dec dll 4 secoel sores} 4a72 || Be 
Govts. Stk-Invest.,L.,44%pf.| 374,200) ,, 100 | 753| 754) 704 743) 73k) 6 0 9 79 | 704 : ‘WJulv9ll , ae 4 Ine.92 | 4 Dec.92/f * | Briti 
Do deferred ............++. 374,260} ,, {100 | 314) 324) 283) 324) 3) | mil 344! 284 10° Fel 90) ~— 2 s4July92) 44Feb.93) _ }}Glou 
Do 44 % debenture stock ;» 100 |103% 105 102'|165 | 1044 |4 6 6105101", 4July91 uly80 10 Feb.91) nil since.) | go ogg |] | | fate 
Do 4% debenture stock...| £300,000! ,, 100 | 944| 96 | 93 | 943) SS sae laa | draenei ee } 
Guardian In. Trust L. Prf. £310,000) e — | 85x! 83 | 81 | 824 696 93 Tule 4 Jan.92) 4 July92 4 Jan.93 (|| Meta 
; Do deferred.............0. = £310,000! __,, 44x/ 44 | 36 | 394) 39 | 12 O “§ 36 aaa = = 44July92, 43Feb. 93 Mid 
Do 4% deb. stock ........ £359,318], | 963] 99 | 94 964) 943 | 4 5 Ota (an | eae cee) cree © ees | ee De 
ee est | | (4 4 9100) 94 4 July91) 4 Jan. 92 4 July92) 4 Jan, 93) Nort 
Trust, L. 5 cum. pri. 4 ) oo 1102 105 1 | > ” 
Do oon SS ieealet ~ —~ s . 783! $1 = 195 a | ‘ = ae 00 | 8 5 Jne.91 5 Dec. 91) 5 Jne. 92 5 Deco} 18,913 
De ky Debentare Stk.| 20353401 {100 hosilto7stios 1074) 107 | 4 5 Osgugilor | agMayoll 4aNecol| aiMe; 92) 5 Dec.92| J © 
Indstrl. and Gen,L.,44% pref| 225,000] 10 | 10 63] 7¥| 64 at TALS GS hele | states] seeevel) Gitlagee) Gpmloves 
Boe diel ccc cveccascosenee 250,000, 1 | 1] 1| 1a) 2 Jal das 2 3 iy 4 Bar cei hs eghe Begs rye dls mange | 
Do 3} % deb, stock, 1905.| £1,000,000| 100 /100 | 85 | 88} 84| 88 | 87415 0 3 g6'| 8h SHMeyOll daNorall sgheya danrseel fee 
Internatni. Invst.Trst, I prf| £600,000) Stock |100 874x| 914) 85 | 914) 91 | 419 O 97! 85, }May sNov9l| 35 May y92 34Nov92 
Din delent0il ics.os0esoeo>-ass. £400,000] ,, 100 604x| 63 | 58 | 604) 592) 6 4 € | | 58 | eee) Sree oa ee rhe 
Do 4% deb. stock ......... | £750,000 ;, {100/100 j1012| 99 101'| 1005 | $ 9 Ox013] 99 | 4°JulOl] 4’Jon 991 4 JuloG2| 4 Jers | 
Investment Trust Corp Pref. £780,000] 5, {100 | 963] 984] 963) 97 | 97° | 4 4 3 100'| 944 4 May9l Bove oP ‘See 
eee oon vv] Saad | Tele arenls tae las | bee | 11 0113 |108- 10 May9l| 4*Nov9l $i 4 Novaa | 20 
04% De Si sabinens £1, 4 2 1 17 Oo Ma] 
oe ‘Deb, Sto £1,300,000 +» /100 }1054/105 1102 |105 | 104) $27 6105 100 4 July91) 4 Jan.92| 4 July92) 4 Jan.93 
Trust, L., preferred .... £375,000} ,, |100 /105 |107 |103 | 104 | 04414 7 & 
Do deleted .eccscscesssesss. £375,000] 7. |100 | $7: | 854) 854} "85, ea ea. 1005 Spine. 91/4s"Nov0l) 44Jne.92/64 "Dec. ‘wt 9,050 
Do 4% debenture stock...| £200,000} ,, {100 |1054/107 |104 |1054, 106 | 3 16 6119 100" 44Jne.91/44*Nov91| 54Jne. 92'4$* Dec. 92) F 
Lond. Trust, L.,4%cum. pref. £600,000! ,, (100 , 945) 96 ni 944 954 4 6 6 7 9] | 4 July91) 4 Jan.92| 4 July92| 4 Jan.93) _ .. 
Do jeferred............00+0.41 £400,000; |100 | 82 sale reyh wee bie a 91) 4 Apl.g2) 4 Oct 92 
Do 4% deb. stock ......... | £650,000| 7? |100 /1023|1043/101 '1033| 1034 | 19 0 me 7 Apl.91} 5*Oct.91| 5 Apl.92| 4*Oct 92! | 78,471 
Manchester Trust, L. ...... 49900, ‘to! 2) lala! aa tal oak 2 3° a 74 Aplgl 4 Oct. ae) eee fee 
Merchants, Lim. en £500,000 Stock 1100 89 92 | 87 | 895) 905 | 4 ‘7 €) 9n'| Mie! §fAug91 74 Jan.92 cpeaven 5*Jan.93 28,100 
Do Ordinary encima £500,006 100 73 | 75 | 70 | 71} 7h 17 “O 3 . | 4 Sep.91) 4 Mar92) 4°Sep.92| 4 Mar93 
a eWeek | ane » | 147 0 9 75 | 70 | 4 Sep.91] 6 Mar92] 4*Sep 92 é Mar93) | 75,239 
% perp. c £496,310] ,, 100 |.034}105 |102 |103 | 103% | 3 19 3105 |101 | , P 
Merc. Invt.&Gen.Trst.pref.| 1,000,000) —,, {100 | 104x}110 104 (108 | 1084 | 4 13 3107 nes | | 4 Apl.91} 4 Nov91| 4 May92) 4 Nov9z/ | 
Do do deferred ......... , 1,000,000} ,, (100 79x) 805) 77 | 784, 78, | 6 7 1 68 | 5 Aug9! 5 Feb.9: 5 Aug92 5 Feb.93} | 
Do 4% Deb. Stock......... £815,60( 100/102 |1043)101 n06'| 2084 | $25 shelton | | a Meel 5 Reb-02| S*Aagoe 6 Fohos) | iva0e 
Municipal Trust, L., Pref .... £150,000] 160 |100 | 959/100 | 95 | 974) 954 3 5 gare ae | 2 eel eae ed cere) Gene 
’ Do deferred  .........008... | £150,00C} 100 |100 | $ | 86 | 82| 84 S217 4 (,| 00 5 Apl.91} 5*Oct.9}} 5 Apl.92) 5*Oct 92) ) 
a 7 4 6 86 | 82! 7 Apl9l| 6*Oct.91} 6 Apl.92| 6°Oct 92) } 21,417 
4% Debentures ...... | £100,00C} 100 |100 103 1054) 1 1043! 1043 4 & 9405; 1100 | F j 
New Municipal, L. 5 % pref £349,301 Stock |100 | 885) 90 5| 873, 97° |5 14 9 90] 85 | Pe | shares 5 Julo2I dpien.S8 
| Do deferred | .........+.-... | £149,700 100 | 449) 47 aint ist sete yee © eee © ae 
Nth. of Eng. Trustees,&c.,L. | 99,930 10 | 24) Lis} 144) 14) 18) 5 10 » g 7 4 Jan.92) 4 July92) 4 Jan.93 one 
ce oe 7 om | £250,000 Stock |100 | 74al Gaal 6641 68'| 67° 6 23 H hie HA 12hMay91| 74Nov9}| 74;May$2| 6 Nov92| 126,716 
| Do deferred .......0...00-+1 £250,00(] 100 | 32 | 32 | 265 2b, 33 a $e gtd Be ey tn I eta 
Do 4% perp. deb. stock..., £250,000 ; {100 913| 884| 884/92 4 +P 0 3 35 | seis Jan. = 5*July9 | nil betn | 1 Jan. 93) } 33,218 
Preference Securities, L. pil £194,84( 100 | 874) 90 | 85 374) 9 5 4 O 85 | o hg: 01) 6 com-ot) + ceed, 8 cen Oe 
| Do deferred .........-..+ | ei94sat| 3) foo | 373] 40 | 35 3741 36 (70 0 0) 00 3 | 4pvuly91] 44Nova | 44July92} 44Dee.9 
Railway Debenture Trust, L| 50,00 2 ines 84x} 9| 8{ 9 9 1'613 3 = ; ! ps see ee éjJulys: $ Deo.88 
| Do5%, deb,, red. at 10 pm.|  £392,90 100 1100 1110x/112 |108 |110 | 1094 | 4 ZZ te hos : eee , ee Seen 2 eee 
| Do 44 % debenture stock) £445,64(| Stock 100 {108 |110 {106 {1093} Llu 4 3 C110 105 | oe eens aoe ood Sees 
f Do 4% Debenture Stock... £852,634 1100 |1024/104 [101 |1024) 1023 | 3 28 “108 1005) Foyer yet > big bee 
' Railw iy Investment, L. pref £1 700,00 Stock |100 1103. 104 = 104 | 104 | 2:43 8 0 | See eed 2 eed cece 
Do deferred.........-.-.....+ | £1,700,000 |100 163) 17 164) 168 | 3 18 9 9 104 ry toa bo ee : eee a "296 
Rai:way Share Trust,L.,A sh| 50,00¢ 10 10; 63 7 "6d 63, 6416 8 6! ~y 6} ir ao ye Sipeinetes sterner 
| Do = 64 Bah.) £471,30(] | 100 |100 lnua' (une (uz Hui4'| ala |} 6 6 apy (io) 4 Joel § Fobos & July02) 4 yen gal | 27 
i P.Plate&Gn Invest.Trst.,L' £250,00(| Stock 00 |724x 75} 70| 725 74 | 6 4 6| gs | 704 o eepee) eee 6 Fee 8 ee 
i Do deberved ....c....000+--20. £250,000] ,, 100 {3243 35 | 30 | 324] 302} 6 3 Of Saal sor steel) Abeb.02) sh Augo2) fives, ot soa 
(Ist)ScottishAmer.Tst.Co,L| £300,000 100 |100 |182 | ... 182) 182 | 4 17 alas oe | ee en © ees 94 
| a MG DW, aisiysccdionecele: 400,006} 100 |100 |183 |1849/183 /1534| 184 | 4 12 U\ig4yi183 cn Sen) eee ee 068 
a Sed dO, G0 ......:00sescecks- £400,00(| 100 \100 \170 |172 |170 |172 | 1714 | 4 3 sh 3169 | i Ten 91 Ses oS > ons 
i} Scottish Invest. ‘Trst., L. pi] £250,000] Stock |100 | 90 1014) 90 on 9 15 2 a | seeent] Sceyel] teee-ee ecere 
| hb Maen ssccgavdetonces'< £250,000], 100 | 554) 58 | 53 65/6 19 U vi014) 88 fn 4 BR tee + lh bp tuedes | 
) Do 4% debenture stock.. | £250,00( ‘100 1.403301). Wosd 10Uh | 3 18 ie | Saree hee ¢ arene reels 
f : ’ ” » 103% 4 May91| 4 Nov$1| 4 May9z| 4 Nov.92: 
| QndScottishInvt.TrustL.,pf} £150,001] 3) '100 | 874) 924) 874] 925! 86 | 4 19 oot 85 44ApL91 92) 
i Do deferred i paihaysctbiveatones £100,000} ,, 100 | 674] 674 644) 643) 693 4 138 A — : a Nets Pan = png nt 92} } 2,334 
/ | Do4% perpetual deb. .... £170,757|  ,, 100 | 97g LOlg: 95 | 974) 1014} 4 3 61101 95" 4 Jn 91 Do _ To. 
! Sth. Afren.Gld. Tst &Agy,L(/) 210,000) "1 | i i x ti Cte Tock | Ve 42 yey + B-Side Ba ape a 
t Sth. Afren. Tst & Finance Ty 254.706 1) wee a es | 2 ‘4 6 Sep 89/2/6 Dec 89}2/6 ogg ag since.| a. 
StockConvn.& Invest.Tst.,L! 199,900 " | | * = ; 
Do Cal. 34 % pref... ..... Vpn eas 119 | 1100 | | a 88 | 85 | 86 mi , ; a : Fuly91 11 Feb 92/5 *Jly 92) 4 Feb. ae 
Do do defd. charge stk.| £105,485| 100 |100 | ... ee) dos. foot Gees SAP Ol Hoos ouletOee 91 sect g2| 80,838 
DoL.&N.\W 34% lstebg stk| £1,000,000] Stock 100 |101x|102 100 101 | 101g | 9 61033 99 348e nt st yaar 921 afsepes? oie 93 
Do do 4% 2ud chge stk | £500,001 Steck {100 {102x|t04 ‘102 1103 | 103s | $28 Ol\eetiOD | Sheet ort ctaterpsl soe tool a Marg3l 
Do do defd. an stk ..| £1,000,000/ Stock 100 | 224) 25 20 , 223) 22° '5 0 O ~. 20; — " : ares ¢ a 92 92 for yr): 
Do N.E 3% P rf.stk ... | £750,000} Stock!100 | 79x| 80 | 78 | 79) 80 | 3 16 3} 81 | 78° eon sere 1) Lasep a - 
Do do defd. charge stk £500,000] Stock 100 | 38 | 39 | 37 38 | 363121 0 0 39) 37 : Angol| range 23 ugh?) 3 Feb 92). 
ee Trust. | 3,35!/ 100 100 on 118 =, LLOY | 56 0 O12 128 22 sane 37/6 Ag 92) (30/ Oct 9230 Feb. 93 160 
curities Ins. Corp., L (/) 199,90¢; 10 | 3 | Sm | 1k 21 0 Jj 7 z | 7°31 | 711 
yo a * y: 91, 18 Feb.9?, ve 92,7 Feb.$3, 303,7 
bet & lst mort, debs... £500,000; 100 100 hoo oi! 99 101 | 10i3 \4 0 sone 99 | . | | 4 Oct. 92: ‘ 
Invest. Trust, Lim. pref 375,000 Stock |100 $43| 86 83 | $44, 8536 7 O| 8S | 83 5 Oct.90. | 
” ct.90) 5 Oct.91| 5 May92| 5 Oct. 92 
Do deferred ............... rane Stock tion nt ae 444) 444, 45 4 10 0} 49 | 4t 5*O0ct.90 5*Oct.91| 2 May92, 2 Oct. 92 } 23,750 
: | M54 98 954 97, 98 | 4 * ©| 98!) 93 4Jne91! 4 Dec.9t! 4 Jne.92i 4 Dec 92 


__ Do 4% Perp. Deb. Stock.) _ 
~ (f) Subject to Founders’ Shares. 
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’ pear pete pete heat TS 
walla 
_ MISCELLANEOUS COMPANTES—Oontinuew ed ee 
pean = ,PRICESOF 
CAPITAL. —— | lade omen oid; 1893. DIVIDENDS. 
- == — - | Investor} ——-——_ Se 
is Busi- re} Last Four. Resrv. & 
= sharesor | cor |S | 2) 2) Ey ¥ | zeme (ones| | F laste x per at Tncluding Bonus Bince af 
Amt of Stk Amt of Stk|Stock. ~ z | = 3 x One | Per Cent. = a __* Interim. a, 
— 
BA00H § RaTLWAY 08 RRIAGE tae ~— | 56 ail 34 | 31 | 324 304 8 12 | 34 | 31 | 5*Apl. 91 15 Oct 91, a 92) é Oct.92 23,158 
a 822) 11) 63! 33| 34) 33) 33 912 6 3h 2% yr 
pagel CaréWagont| 104000] 10 | 20'| 18¢| asf aad as) ae foe a3 | 141/0*Augot 15 Feb 92 10°Aug92}10 Fab 93 | 108024 
Pint isrone 6% pie 10,000 10 | 10 |12%x| 13 | 125 123) 198 | 4 24 0} 133) 124! 6 Aug91; 6 Feb.92) 6 Aug92/ 6 Fe 
reference 6% ......... ! 2 ; 
d South Wales | omer 7 ! 124Feb.92 15 Aug92/15 Feb. 93] 25,924 
me ie on, Lim. ... 38,000} 10; 3! 68x} 6% 63, 64) 63} 7 4 0} 63 63 1gAugol 2)Feb.92 5 Aug 92 10 Feb.93] 26,600 
iorey Wagen, & 20 | 10 /132x| 14 | 133) 14 | 134] 7 2 9| 144] 135/10 Aug 35 5 
ae on, Limited ... 2,500 a7 Bix} 5t 41) 5 43 |9 5 0} 6| 43/8/psAu.91 lps Fb.02,6/peAn. 92/3/6psFb93 5 
tied Skeaiece| oO | | |. | July9i| 5 Jan.92, 5 July92| 5 Jan.93 
ee ’ | n 
"Limited, 5 Bonds «| £84,640] 100 100 7 9} iil ii bo mabe 10*Feb.9230 Aug92|10*Feb.93] 114,146 
oe Car.&Wagon,L| 30,000 20 | 10 | 11s is i _ Hg [ae 2 34 LG] tL 0 Aug9l! 5 Feb.9220 Aug® 5 Feb.93); 937,760 
x et : > 
Do6% preference s.- 10,000 20 | ; i il o0° 18 2 of 203 18] Taueal 8 Feb. 02 8 Aneg2 8 Feb.93| 21,574 
pomp Central Wages ..... ca “ais “° 4 9 ae "3i| 8 14 9 4 34|20 Aug9l 5 Feb.9215 Aug92 " Feb.ga|} 72855 
iBeavirence sea] isto) a| 4| a a 3 ofl] BE] 6 2 9) 4a] (31/6 Anggu] 6 Febo 6 Angool@ Feb.oa} 7 
reference shares...... s | 1 als - ; 2 eb. 
Pullman's Palace Car Oe maa bare ders lif “Ti 113 ‘iid liv) 49 of 114! 10g! 5 Augol| 5 Feb 02 S Ange) & Foxes | 12,999 
MDetevi cen] 18000) 10 4 | aa] aa ail oat 442 “Ot) sili2 Augol|i2 Feb Se acgool? Fak 24,449 
i rtniidcteuesineaninhegs , 91 8 881 9 lé 27 3 ug 2/12 } 9 
Pee gens Sack, Lim... 11250 20 | 20 of 244 235 a 234/15 6 9 244! 2: 2%4| 6 Aug91| 6 Feb.92 ‘A. p Racer re 
Do Preference 6 % Pees 1, |? 10 ee A oe | 5 Aug.85} 5 Feb.89 S © Sen 
Beem sg! saa] 1 | 8G) = | |e we LR) ¢ Sana] Iabag bien) 
© debentures.........! , : 1! ye Mar. 92 ar. 
acti 2 emis | - (8 75 | 5 Oct.80] 5 Apl.90} 5 Oct.90] 5 ApL9l} 
Do 5icollat. trst.bds,1907/ £200,000, 100 |100 | 8 aoe ee soc. ae .. | 5 Mar90] 5 Sep.90 samc 3 168 
omen © Onn. Mort. Bonds os - ig) “ig iy 1d) “1g | 6 4 3} 12) 1gl 5 Auggi] 5 Feb.92 SAngnt) Cor: % 
orkshire 1 dv | | ee 
| | —}| —| — —| —_ | —__ 24Mar90/| 24Mar91/ 2?Mar 92 2,446 
steers] apd m8 0s, | la a] Zhao 740c 8) a 
Bristol Waterworks ......... sao 20 | 20 | 413] 42 | 41 | 4l 4| 41g | 3 12 3} 42 | 41 ne oo 92110 July9210 Jan.93| 
Do ordinary shares, 1872 k 100 |260$|2644/258 Be, | 2633 | 3 16 3/2644'245 |10 July 991 5 Jugal 5 Jenga} 
Chelsea Waterworks......... £744,807 Stoc 100 |144y)t47 142.144} 145° | $9 S147 140 | 5 JulyOl] 5 Jan.94) 9 Julyo2 Coo :7 
Do5% reference ......... £150,000) ” 100 Lang 130 11285) 130 | 130 | 3 9 91133 |1283 4hJuly91 44Jan. 9% = - 3 
pote RPrel, (perpetual). *io000| 30120 8] 9} 84 om ee es July92] 6 Jan.93 
r es of deber tures.” '| £60,000 100 {100 fi [279 of iis! 10/3 Sepoll 3 Mards| 3 Sep. 92) 34Mar.93} 1,015 
oe 10,000, 10 | 10 | tix| tis 103, ti | ti | 2 15 slats fone | 8 Acvoil 8 Oct.oi 8 Apl.92| 8 Oct.921) 6 146 
Ba re lley Water... 514 Stock |100 |216 |218 214 216 | 217 | 3 15 3)218 (202 | 8 Apl. 4}Jan.9| 44Jly. 92} 44Jan.93|f © 
East London Waterworks... £1,719,514, Stoc 100 {1495(144 141 1424 1423 | 3 4 ojl44 i14L 4h July91} 4}. a 10 Meee Nova? ; 
Do 44 % debenture stock £594,440) ,, a eK! 255 lo54 2644... «| 39 6/255 | [224 84May91/10 a 7 senna 7 Nove 13,585 
Fylde Wtrwrks A 10% max.| £60,000 5, /100 1924 195 190 1924) 186 | 3 14 9}195 |190 | 7 May®s| 7 Nov9l) 7 May92 8iJan.93) 
Do B7% maximum ...... £144, 966 30 | 50 09 1117 109k LMF! 112 | 3 16 9112 1104 | 8 July91 ea har br 7 Jan 931 
Gnd.Junc. Waterks.10%max 14,000' 50 4 84 824 84.| 837} 4 4 3] 84 | $1 | 7 July9!) 7 Jan. 2 . Yoalis Feb 93 
7 %) 2300 50 50 |g 19 6285 \275 |104Aug91|104Feb.92|11 Aug J } 33,037 
ae > Stock |100 /9794/282 277 2794) 275 $15 O81 (175 | 7/Aucoll 7"Feb-091 7 Auc9| 7 Febso3 
Pe Tee aac wanes £708,000 es 100 117751180 75 774! 1 3 19 ~ e 5 Maso 5*Nov91| 5 May92| 5*Nov92 
% hew (max co 44 3% 33| ef 969 5| o| g4July92! 94Jan.93 
Kimberley Waterworks, L.| 45,000 100 |s0-2slo403 043 237 2804) 241 | 4 1 91243 2199) 9bduly91 Ten OI 74Jul92 v43an.93| | 8,061 
Lambeth Wtrwks(max. 10%)| £1,043,800) 100 |s0-25| 1073 4/200 1195 | '1994| 1983 | 3 16 0,200 191 | | 74Ju c a Gon ail 4” Ael al ache 
Do (maximum 74 ee £406,200 Sade en 1331274) 132 | 193 3 12 61128 193 | 4 Ap 91| 5*Nov9l| 5 Maygol 5*Nov99 
M $f debenture stock) #205000) Sto 20 | 16 | 16, 153) 16 | 7g Bs os 15k 5 Jue gl 5 Dec.91| 5 Jne. 92) 5 Dec.92| ; 62,256 
gntevideo Water, Lim 103 | 97 |100 | 994 | 5 2 Dec 91] 5 Jne.92| 5 Dec. 92 
Do SU MI cnccccnevaundoos £200,000 Stock |100 |100 9 92 44 94 5 7 ri 97 92 5 Jne.91| 5 Dec ‘A 92 8 Feb.93 6,792 
Do Snd debs, ................ 150,000, 5, a oral 4 251412515 /x2514 | $11 saeey2st40 Ang@l iabFebe Ag OM Febos] 
New River (new shares) ... 5,000, k |100 |1395 1135 1324/1385 | 135 | 2 19 31135 ‘131 | | 4 mene 4 eae 4 Aug92| 4 Feb.93 a 
Do 4 % debenture stock...| £1 ,000,000; Stoc 4| 11324) 135 | 129 | 2 19 3)135 (131 | 4 Aug ‘naMv901 nil since 
100 |1324/135 1 | ...  |4/psMy 
0a ae debenture stock ee 30 | 20 wi 2; 2) 1) ob =. * i} nil nil nil. nil. Dr.1870 
essa W aterwrks—A shares ; | gh af oa] ln 1.921 5 July92\ 5 Jan.9 
De Dahares ie cee 12, a 100 2 “ail 154 724| 753) 734 | 6 12 6 754 oe setae 8 Jalyol 6 Jai 2 nil since ee 
Do 5% debenture bonds...) £183 900) 100 {100 724) 90 80 | 85 | 954 ee 90 | 80 | 6 Jan 
pertend nae at tl le) £85,200 7a | 6| 97 | v4 | 4 Auggl| 4 Feb.92| 4 Aug92| 4 Feb.93 
(U. S. A.) Water 05x} 96 | 6 | 94) 95 | 9654 4 st146 | 141 Sep 91 54Mar92| 54Sep.92, 54Mar 93 
Goon. Morigs 87 old bds} $800,000 . 100 145x145 |14] 1424! 141 | 317 | oe 91| 54Mar92| 54Sep.92| 54Mar93 3,543 
South Staffordshire WVaterA £225,000 Stoc 100 {143x143 1404/1403! 144 | 3 18 Jaa | 135 eae 5 Jan.92| 5 July92) 5 Jan.93 
De 1876, maximum 7 %,B| £350,000)», 100 |1384 141 |136 '1384| 141 | $ 72 ei io | 4 Ju 92! 4 Jan.92| 4 July92| 4 Jan.93 
% preference ........ £175,000 » 1100 1204|122 i119 1208) 121 [3 7 3 
4% debenture stock...| £164,750, 5 : f eo \ 504 64July91| 6;Jan.92| 6)July92 
thwark& Vauxh’ llWate 100 |1625' ‘166 (160 164% 163 319 9 150 | ‘i373! 64July9] 64J an. 92 64July92) 63 9 1,144 
Spidinary (10%max.)..| £902,306 100 {100 /1474)150 [145 (1473 136 | 4 9 0j150 1375) Chul et 5 Tan.02| 5 July92| 6 Jan. 
D shares (74 % max.) 1,265 Stock |100 |145 (147 |143 1145 | 146 ) 3 9 6147 | 135 | 44Api.91| 44Oct.91) 44ApL92 10,861 
4 preference stock .. £400,200 100 1379 140 1135 (1374) = : = 6340 9374 9 Sep.91| 9 Mar 92 : aude " 
% stock......... ” {240 | 1/10 Oct pl ve: 2 
Sunderind&$ Shields Water = % Pt 1 12 104) Tt ug é i (i363 237 | = ApLsl 10 Jan. ars Jam: 23,635 
a Water, L. ......... 1263 |255 12624 2614 | 44Jan.92 2 coe 
Wath Wate max)| £1,155,066| Stock all or 141 |1495) a4 13 4 144 is py aetn ie 4 Feb.92| Fis Sees 
Do 44 2deb. stock ......... £197,500 "5 |" ler 6x1 6 | 64 35 3) 6H 6 a 
Ore empton Waar ae a rae ee 343) 5 O re 7 Nov91| 7 Ma 91 - ow 45 Nov92 3,500 
oes) 9, 3 5 6 5Nov “Ap a 
Aberdeen Lime se NEES 15,000 ? ra 8! 7 it # 7h} 316 5 8) TNO A eS ApL8o| 5 Oct-89] nil sinc ) 
Aerated Bread, Limited \endee ‘ 5| ‘el i og) oi ‘ sage 
inium L., “A” shar , bir Jly 29. 4/5;p.s.Jan. since | 
*aeie Chilian Nitrate — a. 10 32, 3x 25 3%, 3h) nil so a 3/10 p.s. es on. 6 July91 s cone 
Y:,1...7 % cum. pre ‘ 35°) 89 89 | 81, |... * pills an *July 
Do 6 ea £200,000). 100 00 8 det 1g 14 ls oft 8 Ly rian 5 Jan.92 5 pee im ai 
— 12,000| 10 | 10 | nie 100 10" 1024 | 4 0 of102 ae 4 Fev OL 10Ser 9110 Feb. 92 nil Sep. 92 
Do 4 % debentures......... £120,000) 100 {100 101 | 3t | a 4 a aoe : 





~ Dec.90 7 July¥1} 3 Ma 
| 4 ‘ 6 ii. oases Dee 29 ShMar92\ 848ep.92 3,404 
Argentin Meat Preag. &.. _— 71% 10 “ or Bil Sex) 6h 15 15 6 a 5 8h 91 8h Mar92) Sh 
Arora — ott and Co. (Dublin) L. 37 


f Including GepreciaUon, 
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MISCELLANEOUS COMPANIES—Continued. i|— 
PRICES OF THE Last yrs.| PRICESOF) ; 
CaPITAL. | Monts. Last (divs. yld| 1893. | DIVIDENDS. — 
| Ha of here] a | | | Bott |attacent! gg. Lawt Four Rawal | 
! . , 3 = “4 . ; ! C 
NAME. | see finan q a 5 5 3 a=. - Price. 4, |B Rate % per Annum, including Bonus. Binceaft : 
\Amt of Stk Stock. & ai8 4 "\PerCent.. | Interim. \LastDiv. 
——$—— er — 
OTHEB 008.—Oon. 


Arnott, John,& Co.,of Bifst,L. 15,000 5 | 4) 4¥6| 44) 3%) 33) 3% 


2 ERO 


6 Mar92 sail 3,850 





































































































tha. Mar B Jen 92 8 July92\ 6 Jan.93 , oF 
A Rail : 13 | 134) 124, 13 | 13 | 5 5 9 13%) 124) 6 July9l an. uly92' an. ‘da 3 
Do deferred 7m 1) rs 2 B ai, at'| 6 io 31 143 a . Faiyon 8 Jan.92\ 8 Julys2 8 Jan 23) a F | ab 
Do 8% Pre-pref “A ”...... 8,000 10 | 10 . | | | 92, z| 5 Jan.93|$ %800]} | |i¢ 
Do 5 oe convd..,.... es £242,500 7” -" 1, ov we wh 412 6 7 post 5 July91) 5 “8 92) 5 aan 5 “— 93 m ; Bats 
Austral. Gold Recovery, L. wv $ ail, 3) ws | ee | 2Mar88inil since! 3,564 
Aylssbary Deiry, Limited... £16,200 ai of it i af of a? ae 9°| 7 {10 Feb.9215 Oct. 9210 Feb.93 ous ee 
"eehtameet | ual wie lar) i 103} 11} 108 | 9 0} 114/10) ... | 6 Feb.92| 6 Oct. 92| 6 Feb.93)/ * Bimoi 
Do 6 oe fee Lin | 6,300, 20/20| 3h 4) 3| 34} ... | nil. | 4) 3 \7 for 84-5\ 5 Mar86| 5 Dec.86\nil since. 3,253 oon 
oe rae 5,000/ 1! 1{ 1d 1a) 1) 2) Last? 6 9\ 1d, J) 8 July92) 8*Dec.9116gJuly92\ 8*Jan.93} 2,000 Buc 
Gils Adenen iieies.| saan 5| 5| 6| 6| 44) 43x) 48 |S 6 9 68} 44) 5*Augol\i5 Feb.92 g Jalyeet0 Feb.93| 58,048 Engi 
Ag One ete 34) 34) 23) 2 3 {616 38) 38) 2 a 5 Apl.$2; 24Sep.9% ar. 9: oe 
Bergvik, L., 6% Preferred] 35'000, 10/10 9x| 94] 8i| aii a|7 7 3 24, 81 6 eee eral * Faby a - al 
: neciae 8ixi 9) 8} 8 83 ons 6 Ju eb. nil. | : .. Do 
Do 5% Debe tures ....... £216,000 Stock 19 108 107 {103 |106 | 1053 | 4 16 9/107 |102 | 5 July91| 5 Jan.92| 5 July92) 5 Jan.93) | o 
Bir. Small Arms & Metai,| *'4oea0 °6'| 5 | 993| 10g! 99991 "10 ree be fe el ne eae patatan Be en. Fore 
-& , ’ } e } : \ } 1 u *Jan. oo eos 
hme | eee) 61'S) 2 eee a) sai7 7 3 54, 4%) 6 July91| 5 Jan.92, 9 July92| 5 Jan.93\ 10,308 _ 
Borax, L.,6% deb,red at 120 £313,400, 100 |100 | 913| 93 } 90} 913) 914 | 6 12 6 934, 90 | 6 July9l) 6 Jan.92 6 July22 6 Jan.93) mn 
ce i inn , | ee Ys Eas a . 92) 
ww om ens wi oan . | +. 3 st 7 : ote 710 0 si 7: vo | coms 6 May 92 6 Oct.92,_.., _ 
ao a. 000, +5 | 3h 44) 33) 4| 4 /7 0 O| 5| 3315 Aug9i| 5*Feb.92\10 July92) 6*Feb.93| 8,430 im, 
ee er ata a sls | 8} 74/610 9... |... | 3*Feb91\ 9 Aug9l, 3*Feb.92| 7 Aug92 } 95:70 Con 
Braby, Frederick, “— * 16, | ai ee cee 7 Feb oil 7 Aug9l| 7 Feb.92\ 7 Aug92 y 
Do 7 % preference shares 2,500, 10) 10 oe oe f \ 2 | oe 2 | 5 Feb.93 416 Glas 
ad Co Lim! 15,000; 10; 7 8} 63) 54) 54) 68 | 6 7 S| 64) 54\ 74Aug91\ 74Feb.92; 5 Aug92) 5 Feb. 8, Glen 
Bradbury an sy ery ey 300, «5 |) 5 | Ms 2] 14 14) 18! nit. | 2] 1 110 for 8810 for 89.4*Dec. ’90, nil since.|_... Golk 
Brazi Extract o eat, - | 28 368 : “ 4 j } 3) A nil. | ; ho Nov.90,10 Jne.91) nil since \ 10,011 D 
Brit. Deli & Langkat Tobac. 128,863) i: | | i ; in a "I'd Nov.90| 7 Jne.9ll nil since , en 
Do Cees ssid cane . | 5|7\ 78 71 7h 78 % 78( 6 | =~ on a s.Dec.'92 ... D 
ee Bon ea = aes) | gal 12 2' 14) 13) 18 ~ 2{ 14) 5 Aug89| 2}Aug90,nil betwn5 Mar. 92|__... D 
Brocbum Ol, Limited,ora| 249001 10 stl Sail 9 | sel ef] tals is o | 7ehodmetoaotoeter io soncoxto Deseo] siasr|] | 2 
B Mond, and Go.,L| — 47'500 10 |744x| 743) 664) 674) 69 | 7 7 6| 78 | 653/40 Aug91|50 Feb.9250 Aug9250 Feb 93) Gre 
—- ond, _ : oa }x| 574] 484) 494) 493. | 7 72 6 594] 47 40 Aug91)50 Feb.92)50 Aug92z\50 Feb 93) 262250 D 
Do 7 % preference 45,000 10 |16{x) 17 | 154) 15g] 15g | 4 8 S| 174) 153) 7 Aug9l) 7 Feb 92) 7 Aug92/ 7 Feb 93 Ha: 
Bryant ond May, Linlied...| | @neoo Mtg) 15 | 144} 14g) 148 | 5 18 6} 15 | 14 115*July91/20 Feb.92,15*July92.20 Feb.93) 163,080 
Suckeell (Gl) & iene, | (aaaae 731 74 7! 7x} 7 {6 8 6| 7] 68{10 Oct.91| 8*Apl.92{10 Oct.92| 8*ApL93 \ 04 ee ne 
"Do 6% cum. pref... 60,000 63] 64] 68] Gas] G48] 4 20 6} 64) 64) 6 Oet.91| 6 Apl.92| 6 Oot. 92 6 Apl.o3 | ™ Hs 
B. Ayreatiar. Wks. Trst. Cor.| £1,000,000 764) 72 | 76} 764 {8 O 6| 79| 72) 6 Apl.91| 6 Oct.91| 6 Apl. ct. - He 
B. Ayres Water Supply an : , oo ‘ , 
> : j ! 2 fe 5Zz; 33i6(Jly. .)Jan. 92|/Exc.for Airg. Gov. 5'% bon 
Burke (itd, & Jobs, Pt 730,000 3 44 12H 13° 138 4128 1 on 6 May91 8 Nevol| 6 May92| 6 Nov92} 27,909 
Can ‘bell, Robert me 3,L., 60,009 21 3) 24) 23) 3 | 226 6] 3| 2] 4/Feb9l 1/6psAg91|nil betwn} 1/p.s.Feb93 435 He 
Soak mall tte kieted | 64/6%| 6| 6| 6 |5 6 9 63 6| 8 Aug9l| 8 Feb.92| 8 Aug92\ 8 Feb.93, 7,753 z 
Cannock and Co., Limited...| 21,250 ie) 61% 2 & | Hi 
Cantareira Water Supply &| | 6 Jan 93 
i i . S94) 101 993 | 6 2 6é|lOl } 98] 6 Jan.91) 6 Jan. 99 § July92' 6 Jan Hc 
Do 2nd inves 3 fader £350,000 773| 824] 75,| sla] 814 {6 8 o 8231 951 ApLoll  Oetol| 9 Aplo®! 8 SS tins Hi 
Cassell & Co., Ltd. ..,..... 36,889 184) 16R)163x) 168 | 5 7 6) 184) 168)13/6 p.s. |Mar92]4/6 Sep92}13/6 p.s. Ma Ki 
Catalinas Wareh’ses & Mole i 3 ) 
° - 493 ’ 493/ 36 | 5 Apl.90) 5 Oct.90\nil betwn.} 1 Mar.9 - A 
io ee eee eee “ol “et Oe | 5i|5 a of 6: ail 6 Aug9l| 6 Pek goiail Aug92) 6 Feb.93) .. 
eara reas ane ty 8,552 $| 5! | 
Central Prod. Market of B. : : il si 
sbgemy eta abe| enenaol 00 hoe |e 60 us on) nz 606 ayo] o oreo afro ata] HY | 
Chadwick (Jas. & Bro.), L.. 16,700 . 7" : 6} 7 5 3 Sltal oe se = ol cao . 
ae pref. ... ..... ori 105 1108 }105 108 106 | 4 4 G|103 |103 whe 4gJuly92l 4}Jan.93 on H 
Chi 5 &N WG povee sateen L 12,00t 3} 3} 23) 23) 3a 44 12 Of 33] 29 0 12/3ps.|Nov. 1890|4% Nov92|} 49 li 
DeSrpeteeee "| Hai] 18 18] fl 8] BT at SIGS 4 8] alain bee Naty Nor 
es — 93} 10} 94) 9%} 943|75 7 s} 103] 93{12 May91|174Nov9l ay92 v vse I 
‘oe | 10'| 103] Ot ie] aor] s O of loil oil's May9l] 8 Novl| 8 May92| 8 Nov 92. I 
Enis at Londen Real Becni! _ anaes 4) 18 | 17 | 173) 178 | 4 26 Of 18 | 17 | 8 Ine. 91) 8*Dec.91) 8 Jne. 92) 6"Dec.92) 83,280 
ee nee 40/000 12} 12] 113) 12 | 124] 4 7 6] 124] 11 | 8 Ine. 91] 6*Dec.91| 8 Ine. 92 6*Dec.92 46,770 } 
eal Mauacicaetiiccs| ae : 10 | 104} 95] 103] 108 | 7 0 of 105] 83] 8 Apl.9}| 6*Uct.91| 8 May92| 6*Oct.92) 4, 
ee 123] 13 } 12} 12} 12h] 4 24 9] 13] 12 56 |Oct 91 6p.s.Apl.92)5/6 Oct-92} 4gp i 
ag Benet oa gee £43100 100.]102 } 99 004) 98 | 4 10 6]102 | 943] 44July91| 44Jan.92) 44July92| 45Jan.93 1 
fate ee) 3:] 43) 33] 43) 42 |... | 43] 29/10 dulys9|10 Apl.90|nil betwn| 8 Apl.92 
ar 37 Agr eee aa 74] 82) 7s] 8] 8i4[0 0 Oo} 8A] 64] S Apl.9.| 8 Dec.91| 8 Apl.92| 8 Oct.92| 
a £155,000 813] 84) 81 | si4] 81 | 7 2 9] 844] 79 | 6 July9l| 6 Jan.92| 6 July92) 6 Jan.93) .~ 
Do debentures seosespernes A 103] 103) 10 | 103| 10 | 3 28 6} 103] 10 | 4 Feb.89| 4 Feb.90| 4 Feb.91| 4 Feb.92 , 
Clifton Suspension Bridge... ne (Stel 4li3ee] 14} 14 | 5 24 3} 144138 8 Oct.91| 8 Oct. 92\(for year) | aana74 
_ os P.), Limited... eee 4vo] 148) 142] 14g) 14g) 4 2 of 148l 13g +4 6 Oct. 91} 6*Apl.92) 6 Oct. os oh 
o Preference............... A 143 . i14g] 1143 | $ 29 6]1144)1134]45 July91| 44Jan.92) 44July92 4}Jan.9 3303 Wh 
Do Debentnre....... vsseeee] £2,000,000 oF then 2 |5 0 O| 34| 2 |i for87-8\12h for88-/9 nil btwn| 3 for 92 7? ei 
Colorado Nitrate, Limited 32,000 33} 24) 3 ; : ‘ 1.92/10*Oct 92} 14,77 é 
» ’ LLAl LLG} add] Lda} 118 | 8 14 12 | 114/233 Axr1.91/10*Oct.91/23,A pl.92! 7'294 
Com.Gén.des Asph.de Fence 16,000 7 ot Toe 74) 3 2 6) 8| 74| 5 Aug9I|10 Feb.92| 5"Aug92 5 Feb.93) 277; 
. || Crossley, J.,&Sons, L.,& Red 118,79; # 8} 73 4 9 i A vs t 
Do 5 % cum. pref. ......... 197 conf ose Eves ioe o 19 | 10 r | 
£200,535|S 11 | 113) 103) 11} 108} mi | 12] 10)... 2 oh 
“Bowne Seomtao) Do fioo | "2 | "3i| a's | at | | al a) a ee 
eae | Srekeeet De 395) 42°| 37°| 304] 37 |23 5 91 47 | 37 | QpApL86| QPApL9O| SpApl91| 54Apl.92 
econ é ’ ; . = eee 
: ” 5 nil, 19 | 15 es bss eee 
Do 6% Third (1887) _,, | £164,000 hel cat xe tesla nese a 54| 8 Apl.91| 8 Oct.91| 8 Apl.92| 8 Oct. 92 
Dalgety and Co, Limited... 154,000 unlise atius nee 4 0 oluag-|110 4pJuly9l)| 4}Jan.92) 44July92, 44Jan.93) 135830 
oe eee ee ee | ane L0z |103 |101 |1023) 1024 | $ 29 6|103 |100 | 4 May9l| 4 Nov9l| 4 May92 4 Oct.92) 
Oe 8 ieee. Se sae -.-| £1,808 108 6 6 | 6 | mil | 8% 53}20 for 88|20 for 89120 for 90] 0 for 91! 17.7H8 
ee eliy shen y whe RE = “Ta} Vel 14 | 14 | 6 6 O} Ll Lvs|_7 Apl.91]13 Oct. 91 Tape seajon. 2) 734 
avidson, C., an , L. ,000' a oon on 
Davy Brothers, Lim. on 3,000, 134} 133) 134] 133] 134 | 6 13 3) 133) 134,74 for 89) 5 July91) 4 nee ae 
oF es noo | : | 416 0} 13 | 12 | 6 July91| 6 Jan.92| 6 July92, 6 Jan.93, 
S tee Ac her 13,334 ao) tam 13 | > ih 416 9| 74 63| 5*July9l| 73Jan.92| 5*Suiy92 74Jan.93) 14) 
Devas, Routledge, & Co. L. 20,000; hy 7 oe 
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(f) Subject to Founders’ Shares. 
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OTHER 008.—Oon. 
Dorman, Long, & Co., L.... 
Dublin (South) City Market 
oe 6.” Powder..........000. 
Rastman’s, snes 

Do8 % cum. pref. ......... 
gietric Constrnetion,L. (f) 
Eley Brothers, Limited..... 
Eimore’s French Co., L. ... 
Elmore’s Pat. Copper Depg. L 
Elmore’s Wire Manuf. , L. ( f ) 
English Crown Spelter, Lim 
Evered & Co., Lim. 

Field (J. C. & J.), L. 

i intinitindenasnpiboubins 
Fordham, W. B., & Sons, L. 
Fore Street Warehouse, Lim. 

Do 4 % Reg. Debs.......... 
Foster (M. B.) and Sons, L. 

POR. BORE, nn scncses. ove 
Foster, Porter, and Co.,Lim 
Fox, Samuel, & Co., Limited 
Fraser and Chalmers, Lim. 
General Hydraulic Power,L. 
oer Royal Exchange... 
Glenboig Union Fire-Clay,L. 
Goldsbrough, Mort & Co., L. 

Do 4% Deb. Stk. ......... 
(iordon Hotels, Limited..... 

Do preference 


eee eer eee 


eee tere eeweees 


Do debentures........ ..... 
Goulding, W. & H. M., Lim. 
Greenwood & Batley, L. ord 

Do Preference .............. 
Hammond (The(.H.Co.), L. 

Do 8 % preference......... 
Harrison, Barber,& Co.,Lim. 
Harrod’s Stores, Limited (f) 
Head, Wrightson, & Co Rasa 
Henry (A. & S. & Co. ), Lim 

.5 % cum. preference 

Do 43 % debentures ...... 
Hepworth (J. & Son), L., pf. 
H. Herrmann, L. 
Hildesheimer, S. and Co. »L 
Holmes Oil, Limited......... 
Hook (C. Townsend, & Co.),L 
Hornsby, Richd., & Sons, L. 

6 % preference stock. 
Hotchkis’s Ordnance, Lim... 

Do 7 % Preference 

Do 5 % debentures 
Hotel Victoria................ 
Howell & J ames, Lim. .. ... 
Howell (John & Co.), L. ... 
Humber and Co., Limited 

perial Russian Cotton 

and Jute Factory, Lim.... 
Improvd. Wood Pavement, L. 

h Light Rails. & Trams. 


tte reeeesees 







eee eweee 


gua. 5% inscrbd. certfs. 
John Barry, Ostlere & Co., L 
6 % Preference ........ 
Kynoch,..&Co.,L. Pref.Shs. 
e Copais, L., 6% Debs... 


a 
2 
® 
. 
& 
= 
5 

so 
3 

rm 


Oe eeeeee 


xtract of Meat, L. 

inoleum Manufacturing, L. 
Liverpoo -Exchange ......... 
verpoo Nitrate, Limited 
Liverpool Nth.Shore Mills,L 
Lond. & M>..:, Plate Glass, L. 
Do6 ¥ reference, 1875... 
London& ilbury Lightrg..L 
London Nitrate, Lim., Ord 
Preference ........... 

Lad. Prod. Clering-Hse., L(f) 
London Stereoscopic, &c., L. 
Manch.Bndg. Warehsng, L 
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MISCELLANEOUS COMPANIES—Continued. 
1 PRICES OF THE | Last yrs.| PRICESOF 

CapPitaL Monyta. | al are 1893. | DrvipENDs. 

(a — Busj-| 2vestor a ee 
No. of {Share} : | Wi ei, # at Latest] 2 | # Last Four, Rearv, 
Shares or! or | 3 yy 2 | 5 | 8 ao | Price, <, | | Rate % per Annum, including Bonus. |Blnce aft 
Amt of Stk/Stock.|% | 6° = | 3 8 | "FerCent.) | 3 * Interim. LastDiv. 
—— SS SO) 

70,000; 5) 5 34 | 331 a 4 i? 7 3 43} 39] 5 May91/10 Noval! 5*Mayo2 8 Dec.92/ 51,858 

, 10} 10} 33)... |...) 38) 381 8 9) 38) 34I1/ Aug9l)1/3 Feb.92)1/3Aug92 (1/3Feb. 93, 6,984 
20,000 8) +s} wit ° *J 9/3 619 
14.000; 3) 3| 6% 7 | 64) 63) 643! 7 8 31 74) 544120 Ine.91/10 Jan.92120 June02135 jan.9/3] 3, 
62,635} 10; 10) 4% 438 45) 43, 44 nil. | 448 38 + {10 Sept90)10 Mar91 nil since | | 34,589 

| 83) 88) 8% | | Jan.93 
50,017; 10! 10 84) 9 | 85; 88 83 ose 9 | 74} 8 Jan.91\nil betwn} 8 July92jnil Jan. 3} seu 
43,9001 10/10] 4) 44) 2¥6) 23) 23 | nil. | 48! 24) _— 6 Dec. 6 Dev.91| 0 Dec.92 aaa 
25,000} 10 | 10 | 34x| 36 | =| 34} 33¢| 517 9| 37 i 324/10*July91/40 Jan.9210*July92\30 Jan.93| 73, 
170,000 3 2 * i 3, i § ice 4 i -+» 10/'p.s. Apl.90}10/July90) nil since.| 88,500 
34°00 1 1 ; é i H ; 16 0 0 4  4)10 Aug9l! 5*Jan.92\10 July92\10*Jan 93} 2,620 

9.75% 10] 7/16/17 | 16, _ 164 i4 3 6 +8 16 |124Apl.91/74Sept 91/124 Apl.92 74*Sep.92 20,000 
5,835] 10/10) 11 | il | 103) . pee ss c ; oo 
ce ee ee 4 “th *Aug91/124Mar92|74* Aug 92 by Mer 93 11,471 
Lio - i 34 ai ef sii 3 le 5 3 ai sil? July91| 5 Jan.92\ 3 July92| 5 Jan.93} 36,722 

| . 
£120,000 100 |100 | 994,101 | 98 | ofl 100 | 4 1 3,101 | 98. 4 July9l| 4 egg S ee oo wa 
21,000} 10 | 10 | 10x) 108] 10 | 103) 104 | 5 14 3 114) 94) 8 Augai! 8 conan 5 aeen 8 hoa} 1,878 
21,000] 10 | 10 | 12 | 124) 113) 12) 12 | 5 G 0 134 113) 6 Aug9l| 6 Feb.92 6 Aug02| 6 Feb.93}J | 
20,000| 15 | 104) 16 17 | 16 | 164) 16 | 5 14 6| 174, 16 | $*July91)10 Jan.92| 8*July92{10 Jan.9: 20,408 

3,000] 100 | 80 1764178 176 | 178} 178 | 6 15 9)183 176 |15 for 89)15 for 90/15 for 91/15 for 92] 65, 

ov) 5 | 4h Hi Wial| le WI... 1{) 1i¢|10Nov 90/10 Feb.91]10 Oct. 91/nil Feb 92| 1,929 
7 94/10 | 9m 9ix) 98! 3% 91 10 | 9¢3| 5*Sep.91) 64Mar92| 5*Sep.92| 7 Mar.93| _... 
a | 83; 9 July 92] — *30/| Feb. 93| 4,068 
1,177; 50 | 46 (834x; ... | ... | 834) 85 | 4 9 S| 85 | 794) 45/ p.s.| July : | 2.486 
15°000 10| 9| 33,33! 3g 3%! 38 i 313, 33) 6 for 89110 for 90} 2sNov91] 24Nov - Ps 
500001 10| 1| #1| 4 # gs 6 9 U | o@|l Maydl|10 Noval|10 May02 10 Nov 2 

ee | Isal6 22 3| 157. 18 [12 Aupall 8 Feboo|l2 Augo2| $ Febos| 
75,000] 10 | 10 /15ax| 154, 15 | 15 | 154) 6 13 3) 154) 15 |12 eet) Stead sianteel tantra sited 
75,000| 10 | 10 |L2ax) 124) 12 | 19'| 1198 $17 sluigglie rule stlon de shJuly92 i. | im 
£800,000} Stock |100 “a A 13) 11g | 4 29 Of ... | ... | 7 July9}| 7 Jan.92} 7 July92| 7 Jan93}) 
oe 10/10! 5| 54 44) 5! ... | nit. | 54} 43110 May89110 Novs9 10 May9} nil since \ 12.977 
F600 19; 10; 7 | 73) 64, 7 | .. (40 0 6 9 | 64} 7 Dec90| 7 Jne 91) 7 Jne.92} (for year) 
nie I i is a i a ea oe 
some elo] al Sil ec: 6¢ 6g] 4 28 cl 74] 64) s*Augon| 8 Feb.92] 8*Aug92| 8 Feb.93| 7,850 
26,000; 5 | ol a ag 17 3} 2¢y! 14/1 SAng.91|12 Feb.92] § July92| 9 Feb 93] 2, 
£140,000, 1 | 1) 1gx ‘a | a Moar 43| 4} 3/7 Ips Jly 91| 5) ps. | July 92] «. 
40,000, 10 | 10 (tga! 119) 114) Na} tig | 6 29 3 11g] 113] 8 Augoll 8 FobS:) 8 Ang®2) 8 Feb.$3| 
10,000} 10} 10 11 ig) Log, 1 | it ) at ae tae ake tt Dec9i| 42Jne.921 44 eal hs 
£400,000, §0 | 50 | 50 | 51 | 49 | 50 | 50H) 4 5 ¥ SI | 47 44 Ine. 6June92| 6 Mar.93|  --- 
10,000] 10} 10} 9 94 8 9x ... | 615 3} 94 84)... oer a at |... 

r 5 43! 5 44) 44) 44 i - 54) 44 eee one 5/ 4 p.s. uly 5.713 
teow] 5 | 5| 4 | 4 at 4] age 7 2 of 431 34] 8 MarQol 8 Mar 91] § Mard2| 5 Mar93 6,713 
"5000 0 7| 3 ; taal at | 3 0 nf! 9; 3 Sep pl 10 Ma292 Seo 10 Marb3 2,933 

’ } 7 18 *Sep. <] 9 Sep. 92) < ’ 
_ 7 ‘ | 4 3 . ” 16 5 0 rs 34/3/3psJe.91 siSpaDet oper 9 Moya Det} 32,022 

; “| 924) 923 | 6 12 4] 94 | 91 | 6 Jne.91] 6 Dec.91| 6 Jne.92| 6 Dec. 

£100,000} 100 en 824) af a 7 i | nil, 23| §)10* Augs8|10 Feb.8¢] 7 for 89) nil aan 
aa of 33) 4 | 23, 3 Sis] «s 52) 24) 7 Feb.90) 7 Aug9Vjail btm 10/|p.s.Mar - 
8000) te i100 | 9241 95 | 90°! 924] o1g'| 5 7 ol 95 | 90 | 5 Sulypl| 5 Jan.92| 5 July92) 5 Jan.93 
£194,000} 100 95 33, 3x, 38/6 O O| 4| 3| 8$AugOl| 5 Feb.92| 5 Aug2| 4 Feb93|_ 
40,000; 5 | 5| 32 3g t Ba ws 1| 4! 5 AplBl) 5*Oct. 91 foil Apr nil Oct.92) oa 
20,000; 5| 34 Tex! 8 | i 74 73| 5 9 s| § | 77|10 Aug91/10 Feb.92/10 Aug.92|10 Feb.93 ao 
25°00 S| 5] ag | 43| 43! 42/9 9 6 5 | 4 |*5JunePI\10 Dec.91| 5 Jne 92/13 Dec.92| 29, 
OT baad | | iL si 5,027 
Pet gf 2 | 1410 Apl@0\10 Aug.90) 6 Apl.91/ nil. since , 
13} 2 | 13} LR | mal. we 15,413 
oe i = 1e4s! 13 | 12 ” 13g | 8 O 9 134 12 }10 ar91/10 Mar 91/10 Mar92}10 Mar 93 
fad ~ | 107 | 5 July9| 5 Jan.9| 5 July92} 5 Jan.93) —-- 
£155,100} 100 |100 107 |108 |107 | 107, 1092 4 5 7s ade 6*0ct a 8 Apl.92] 6*Oct. 92| 8 if 8,133 
20,000] 10) 7h 8) 8) 7yeliex} 8 2 | 102 107s| 6 Aug9i| 6 Feb.92| 6 Aug92| 6 Feb.93 
12,500) 10 | 10 | 10%) 103) LO} no iol | 5 il g| “4 155 10/ps Apl.|9010%Mar 9]5/ps Jn|91] 10%Jn.|92| 2,959 
£300,000 100 100° 60'| 65 | 55 | 60 |. 10 0 4 73 -? 6 Jne.01) 6 Deo.9l ake pe “om 

' | 1g! | 1) Mg nil. oro " 89] nil since] --- 
21,943 7 7 | ij we | ed ! ° 6! ans on 5 for D 
55,000] 10/10, 6 | 6ti) 5§| 64) es Mee 64] 54Sep.89)5z4Sep-90| 5 'sSep.91/10/-Sep-92/ } 7,309 
25,193, 10 9) Sa} 6h) Gt Oe Oh Seo) adh 11¢t g*Seb.80l 7'Sep.90] 7 Sep. 91| 7 Sep-02 1,873 
ee ee | 65° | 3 9 3| 66 | 62 [25Jne, O1|10"Feb.92|25 Jne.92 10rFeb. 93) 131.873 

f | 64 | 66 | 62 a i } ee “» an ov 
24,000, 20 | 20 coal 293/28 | 29) 294) 4 2 9 30 | 2816 Nov!) 8 May3zi16 - and Nov $3 8 
20,000) 20 | 20 | 254) atn| Sl: onleas @ tl 7 hho ie. 91 10 Jan.92)10 July0215 Jan. 93 ae 

6] 5, 9/10) 8/ 9| (6 3 | 12 291] 5 Feb.92\ail Aug 92|10/ps. Fb. 

"8000 20 | 2¢ |124x! 125, 12 | 124) 16 | 4 9 * i sasen 90 5*Mar91| 5 Sep. 91 nil since - 

, 15 ' 15! 43) 43) 3}; 3}\ 33 aa al md J fol 6 Jan.92) 6 Ju nil Jan. 93 tee 
"Zoo! 100 | 45 | 3) 31, 25.25) 3h, | eal salare 2 Dec|., 91 4/9) pe July 92|4'- ps Dec.|92] 5,549 
15,000, 10] 8) 4) 43 3) 4) 34819 18% tb ta eee ail fr89-0lnilfor90-i|ailfor 91-2! | gag 
10.000 5 5 | 1) ly of 1 | is Pia: 6 3 2 \3 for 89-90 8 for 90-lipaid Dec.| 92 “ 2,194 
22,0001 5| 5| 3} 34 3, 34 3 | | 34) 22.5/psMr.90|3/9ps¥Lr91|3/3pe /3ps 
50,000; 10| 24 3x; 3g 24) oe ee. 2¢ 1% 5*Sep.90| 5 ApL YI) 5*Oct.91| 3 Apl.92) -= 
18.000 51 oi a ee ty TEs G6 2s 1ig/ZpeapiOU\6psagsllod Apl92)6d Aug02 
12,500) 10| 38 lye 225) lye 112, a 4 12 9 3% 8§| 8 Aug9l) 8 Feb.92) 8 =e 5 Penge 
12, 10 | 5 | 3g 32, 88) 3B) if 4 9 84 84 6 Aug9l) 8 Feb.92 6 Aug LDpalrbO3 
12,500] 10 J 3 SH od sid) sala 4 6 34} 38'1/6psAg91\1/9psFb921/6ps 
Woe cas ee ye oe | *augol|lo M 

Pa 3 13 94, 9 10 Mar91! 6*Aug 

5.000 | OF 9! 9 ~ oliag (106 | 91| 5 Jan.92) 5 Jul 

5 Stock 100 1077109" 106 10731 1074 = aS bo Sue 8 Mardi 8 Mar92| 8 Mar 
£190; 10 ; 200 | 3 16 3/210 — : f | 7h for 91 
£297 100 |205 (210 200 |2 ~ | 7% for 89, 74 for 

1,500 too | 66} 87 83 (86 }87| 87 | 617 a en 
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(f) Subject to Founders’ Shares. 




































































































=a — 


ee eee en 


' 

i 
oe 
1 
tid 


ee 


en 
an mee ene 










































































































































. 
146 THE INVESTO R’S MONTHLY MANUAL. (Mar. 30. 1893. _ 
MISCELLANEOUS COM PANIES—Continued. ee 
~ re Last yrs. PRICES OF | | 
CaPITAL. MonTH. Last dive, y1d.| 1893. DivipENbs. 
aie hears oe 13 | 2 — pare si Last Four. 'Resry, & 
NAME. a i. [ — sig | | : 8 Done.| Price. | “So _ = | Rate % per Annum, including Bonus. Bnce.aft. 
Shares a i) 1s i 
Ae estihiboak Amtof Stk|stock. © | S | x 8 A Le To | sx: an pour. 
__ OTHER 00S.—Con. oa «i nie) a 2 © 715 6 a vw (18 Aug92\10 Feb.93 
Mason and Mason, L. ...... 20,001: 9 5 8 94 a A i 4 7 ; 33 6h fe 6 ‘Aug92 6 Feb. 93) 6,342 
Dees ome eet 5). . ee wiaal el 7. 6t 6 Bid ¢ 97) 616 duly 91 6 Jan.92| 6 July92! 6 Jan.93; 
} Maietaiay ele 2 Stock £100,00 Stock !100 1004|103 98 '1004) 100 100 5 @ + 93 5 July91) 5 Jan.92) 5 July92 an " 
Maxim-Nordenfelt Guns & | } ae 5 4' | . 
Ammunition, Limited 280,004 : 5 | 5 4} i 4 — 5: 40'5A ot 5 Feb.92\ 5 Aug92\ 5 Feb. 93 : 
Do Debenture Stock..... £400, 00( Stock {100 . 494 44) ‘3 “a 10 2 0 4 5 10 A Mg 91|10 Oct.91) 6 Apl 92 nil Oct.92 1.894 
McEwan & Co., James, Ltd. 25,00 10 | 10 100 103 98 ‘1004 99 | © 109 974) 6 aptoy 6 Jan.92\ 6 July92| 6 Jan 93 ’ 
Dob, debs.red. 180¢at1 IC) Ciao ool HO Loy | 13°] 134 1281 13°] 19g | 5 ZS el 13: LEO AusdIIOL DecO110 Auzo2l & Jan.93 21,125 
eee ee 10n| 5| S| 6h) 8b Bi 53} 6 | 7 26 6| 6: 54/10 Mar91| 6*Auc91|10 Mar92| 8*Aug92| 4190 
Mint (The) Bg’ham, L...... 16,00: 5| 5 53| 54 4 | 4x} 5816 5 O 53, 415 Apl. 89, 74 for 90:10 for 91) 5 for 92 11,274 
Moir, John, & Son, Limited ot ea i 4 | nil 1t, | 5 Feb.89| 4 Feb.90| 3 Apl.91| nil since! 3,000 
Morgan and Co., Limited.. 30,00 5 | 5 124] 124. 12 | 124} 124 | 4 18 | 124 12°| 6 Apl.gl\ 6 Oct.91| 6 Apl.92| 6 Oct 92 - 
Morgan Crucible, Limitec 20 006 = 10 > oa 26) 24 243! 518 3 218' 93) 5 Jne 91] 5*Dec. 91) 5 Jne. 92) 5*Nov.92| 3,573 
Morris, B., and Sons, Lim. 198'| —3'| $4] oul OF 911 942) Of" 3 5 31 10| 9°10*Sep.91(10 Mar9210 Sep-92110 Mtary3| o7385 
Muntz’s Metal, Limited dai] 5 | £1 6:| 6} 6 | Oh 6 | 4 7 Gl 6 G|5 Sep 91| 5 Mar92\6 Sue.92| 5 Maro3| 
Do 5% pref. ............... ect 63h cl oe 43 431 43314 4 31 5° 44\ 4*May9i| 5 Nov9l) 4*May92| 6 Nov92 53 
ete) ee eh 4 1a) lal 1H) 4 6 0 1g, 1 | 6 MayQ1| 6 Nov9l, 6 May92| 6 Nov.92|__... 
Do 6 % Cum. pref. . moet oct et a a 34] 3s 7 4 O| 3% 2%) 8 Aug9l| 8 Jan.92) 4 Aug92| 5 Jan.93| 6.870 
NavalConstruct'n&Armt.1.| 60,00} 5 | 5 | 8] 8| 8 | 82°70 4 of 9b 8 {lO Augollis Feb.92 8 Aug92|L2 Feb.93 nai 
Mslows Brethors, Laeited..| | Sass] 101 8 | ot! ots 1044} 1035 | 4 16 9|106 101 | 5 Ine.91| 5 Dec.91 5 Jne.92| 5 Jan.93\f }% 
A ne £150,00: | 100 |100 7 i 25 04.) 253 254 517 9 27 | 234)2 25 July91/10 Dec.91 20 July92|10 Dec.92 47,646 
Se een moe sroo} 10] 10 | 134] a7 13-1 134] 13° | 3 22 9} 13% 12j| 5 July91| 5 Dec 91 5 July92| 5 Dec.92| } #7 
Do 5 % preference .. 21,00) 10} 10 4) 133) 41 4 } — 1h ;| 8/ June 90 3/ps Mar. |91 nil sin|ce)... 
New Explosives, Limited] 30,00] 3] 3] 4 rail astl sal ashes sf r4tlas "Bi for §8-9| 8} ’89-90 1lfor 90-1| 9 for 9%-2| 49,006 
ee ene) ee) ea es si me aie 3s ‘| 3 | 4 Dec.8t| 4 Dec.89 5 Dec.%| 4 Dec.91| 221 
Norton, Brothers, and Col] 20,001] 9) 7 | 34 4, 3 | 5 May9)| 5 Nov¥l 0 May92| 0 Nov92 
Oakbank Oil, Limited ...... oan + . BB ee | oes | _— 7 Par | 5 5 May91| 5 Nov91 0 May$2| 0 Nov92 i 
| EES eee ’ e eels ee he am : 5*J 9)}} 9 Aug9] 5*Jan.9z! nil since 915 
etal «=Eeal shes les tentuit ones « it a 10 Aug91|.0 Feb.92 10 Aug92|10 Feb.93 onees 
Patent Nut & Bolt, Lim ord 20,001 10 | 10 | 22 a sy 13x| 134 | 3 17 of 13h 13 | 5 Aug9]| 5 Feb92, 5 Aug92| 5 Feb.93 , 
Do 5 % preference ......... 20,000} 10] 10 | 133 1 1 1g} 3 1g} 14,15 Mar.9 | 5*Sep.91) 5 Mar9:Joil since |) 35,846 
Patent Shaft & Axletree, L aan : 4 “y 34 3 3,| 34 : ‘| 23| 5 Mar93| 5 Sep.91) 5 Mar.92{nil since } m 
Do 5 &% preference ........ , ny pe i eda. Jan.92) 64Julv9z} 6jJan.93) 40, 
Pawsons and Leafs, Lim. . 40,00( 10) 6) 6x 6}, of 6 # ro a a 6: Seaenyers sh : this ' S San 08 a 
Pears (A. and F.), L. ..... 34,700 5| 5 | 6 68 64) 6 = lit 10 e ; 6 Jan.93|_ .. 
Do 6 % cum. pref. ......... 20,000) = 10 | 10 | 105)1044) 108] 108] 10% a i a i 5 Jan.93)_ i... 
Do 5 % deb. stock . ed an toe est oe "284 oa ‘at 6 6 5} 25 | 234{10*Sep.9 [20 Mar92|10 Sep.92|:0 Mar93]) 6) ogo 
eee ets Lim. M27 ic = 12] 123] 124 | 3 28 €| 134] 124] 5 Sep.91] 5 Mar92| 5 Sep.9:| 5 Marg3 ao 
5 O PRM EME WEED aoeseees , ‘ * 7 7 ”" , F . 
Phospho: Guano, Limited | 21,958] 5] 5 4| 34) 33] 4yqlz0 0 of 4: < 7hFeb.% | 74Feb.91] 74¥'eb.9.] 74Fe 
Pillsbury-Washburn Flou P . * ‘ 92 
Mills, Limited........ .. 42,784) 10 | 10 127i gr 7 oo 4a cael eka 0 Meee: Saree} 2,444 
Do 8 % preference ........ 42,784) 10] 10 74 ; Pe i 2S ay ; i. 3 Feb.92| 7 Aug.9| 8 Feb.93|_ 27,524 
Pim Brothers, Limited ..... 30, 5] 5 7 ’ 3 o 8 G| 263 F 5 15 ; M 92 12/6 ps Oct\92 13,246 
. 500, 16 | 16 263) 244) 26 | 254] 5 15 9 26%) 24 |1E/ psOct [91 15/ ps} Mar. iv pe 
ee : ae aT i 40,000 51 5 7 | 62s) 64] Gry) mil 7i} 5 }20/ p.s. A] ig. 89 / Oct. 8{} nil since = 
mitiva Nitra imite 16) f 362 
Pumpherston Oil, +A” 12,600) 10 84 48 43 48 42 . 7 45 Aya t0 12.9)}.0 Dec. 91 10 Jne. 9.110 Dec. 92 
Realisat'n& DebentureCor ¥ 614 
of Bectland, Sheskaed* 100,00, 5] 2 1d8) 1tg|teBx} 14g) 7 24 6] 148] 1g] 7 Nov.9 | 7 Mar92]7 Dec.9] 7 Maras} 39,6 
Recife Drainage, Limite: ? — 90 
siaarredgriramei69Y go 1990 | a2 7 oz 22] on 2 cog 77 Jay |g tuyor| 3 densa] tuys densa 
Richd. E> vans & Co., ee A. 43,502 10 10 83 8 oh 88 - 2 0, 2h 23) 8*July €)} 8 Mar9 5*Jul/o a Maro3 | 42,000 
ceili ere ee ke me 15,978 10 4 23) 4 ne i 17 3\ 105 02° 5 J 2 915 Jan 5 Jule 5 Jan.93; j 
Do debentures Cel eccvececce £275,000 100 00 104 105 103 - 1024 4 l 14 9 9 At l. 5*Oct.91 0 A ‘9: 0 Oct. 92, 
ems Oy ing, bi Ge sis iL | if 10] 1s \ss tz 6 14} 94) 7/6 ps |ian. 92 |13/6)y9.|t5/ Jan.93 
MEM sie sesinesorcee a 77] 25 | 25 a) ee ett eT a Re | 5 Occ oll a mal ecl 8 Gan oan 75588 
Do 5% debentures ......... £281,600) 100 | 00 4 88 | 83 28 872 0 874 . 5 Jne.91! 5 Dec.9il 5 Teed 5 Dec.92, 
ae ome £165,000| 100 (100 | 82,| 834 824] 834] 854] 6 | ne. cue Ppt nang 
© | 4| 3) 34) 3H) nil. 6 July8$}] 6 Jan.8!} nil since | 
R.deJaneiro Flr. Mills, &., 25,000; 10) 10] 34) ‘ ; il ; oT ...{10,[>.8.Sep.9 | nil since | 
R. Plate Fresh Meat, Lim.. 4,000 5| 5 2; 1 as \ “ Poet & To pone OS pe pmeenll 
R Do 10 % preference....... aoe - | oti oo at ‘ 212 6 43 25| 2/6ps Nov 90 nil be Jwn 216 ps|Mar. 93 949 
Do 6 % debentures Fe £481.70 100 100 aslo 113 Py | 6 9 Os L09" 6 Apl.91 6 Oct.91] 6 Apl.92! 6 Oct. 92, } 60,96 
/ debentures......... . ; : ; . : 93 
Royal Agari, amid] oo) g/l) 2 Bl Bm. | Sa 1s © Att Mardi totwn en | gy 
Do 6 % pera ... AS 7,500; 5) 5 7 43 i 5 le -0 O 1; i - Taleo} 5 Dec 9.17 aly 92 F Dec.92 366 
0 fully aid eR AR 9 » * | D 92 16,867 
Bait Recretsiiz| soe] m9 [abl asaat (asa | af |Sae at | pio aees seer hs seme Hoses 
Ruston, Proctor & Co.,Lim.] 25,000) 10 | 10 08 at 10s } 106. | 23 6}108 11054) 5 July91} 5 Jan 9:| 5 July92| 5 Jan 93, 3,738 
Do debentures ............ £50,000) 106 (100 }1064)108 106 are 106 \4 2 6| 2581 2041 7 ‘Aue ol 74Feb.9:| 8 Aug92| 9 Feb.93 457964 
Rylandsand Sons, Limited . . [is | 253] 25 2g Sil aot So. ol ll sol 7 Andon] stgehe:| & Angee] Oren 
Do5 % on £5 orddv on £1 rece gt an ont as | * oe ba , é 1 Sep.92; 6,733 
Sadler & Co., “B” and “ C’ 7 12 3% 4 34 3} 3% nil, | ic 34) 12/p. s. Se pt *90 7/6 — ae Mer 93) 
a teri is it Sel sal S73 alae oy 7 Augol| 7 Mardi] 7 Aug92| 7 ae 
Do 4 % Debenture Stock £1,000,000 it 100 1035 100 }103 | 1034 4 8 —— ar” learteieht Unnapernice Imaittiae: thten- 35 
San Donato Nitrate, Ltd... (2) on 2 ** 2| 3° 710 o 25 1y)10°S" p .91]10 Mar9z|l0 Sep 9220 Mar.93 
Banitas, L. ........ esses, A t 6i} 6 12 0 u| 63| 5}10 May9il10 Nov.91|20 May92/10 Nov92| 
San Jorge Nitrate ............ 5) 5] 64) 6% 62) 64 3 8 48) 3 | 2/6May9i Nv. 9112/6 May|922/6ps Nv. ee; 
San Pablo Nitrate, Limited 5| 5 44 3H 4 | 3h + y91)5/ps - | 
en Cord. Gt. Southn. 7 3 
nstr.Lim.,5%deb| £660,000] Stock |100 | 67 | 683! 634/654x| 673 a —" 635) 5 Jan.91 5 we pat, Soot las 
= “Stewart & Co., L. 10 | 10 9 | 83) 8%) 8 6 3 174 7 10*Feb, a Sen. 92/10*Feb.93| 5,668 
8 sdley's Hyd. (Matlock) peg = feel Bl Bes a A Sep.91 Nov90l 3 Newall 4 Nov92| 3,268 
port Pavilion, &., L. 5| 5] 33] 3¥ 33) 3] 3g So 6 td} 34) 24Nov89| 3 Nov ov 








Seintons and Pond, Limited.. é 
Do 5% Ist Mortgage Debs £220,000} 100 |100 117§}1209)116 {120s ited 4 3 





4 7 

Spratts Paten ‘lin... 5| 5| 8} 8 8 | 8%) 8t 5 14 
tts Patent (America), L. 5: 5 1; é nail 
wart(A.&J.&Clydes’le) 10, 10| 93 9 9% 8 2 
Do 6 % eum pref............ ie | 10) 123! 12 | ug! 11g] 12°. 5 2 






5) 16) 154/10 July89|10 July90|10 July91/10 July$3 84,275 
6)1204/116 | 5 July9l 5 Jan.92} 5 July92! 5 Jan 3} 
6/115 |109 | 5 July9t) 5 Jan.92/ 5 Jaly 2 Jana 63.353 
3) 8 4 10 Mar.91\10 Aug91|:0 Mar92}10 Aug92 15.259 Dr 
3, 94! 82! 8*Sep.91}10 Mar9% 6*Sep 92} 9 Mar93| | 56,830 
0 i2{ 114) coe 6 Mar92| 6 Sep. owe} 
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aaa errs -—- ina tcc stitching anatase eeiaia amills 
‘ MISCELLANEOUS COMPANIES—Continued. 
PRICES OF THE | |Last yrs.|PRICESOF 
it < CaPITAL. Montu. ees divs. yld.| 1893. DivIDENDs. 
e ME. nn, ~ ——~ -———| Busi- | Investor —_— a —eseneee — 
4 ¥AME No. of |Share 3 | ©, & | 31 2 | ness at Latest gi Last Four. [Reserv & 
: Shares or ae. te 7 =| 2 s Done. | Price. | 3 | & Rate % per Annum. “Including Bonus. |Blnce.aft 
oll EU ormer 008 1000) Amtof Stk/Stock.| = | S' jim | 5 | 4 'PerCent.| = | 3 *Interim. 'Last Div 
€ eee oe ee Een een reeeaaaeten| ae eee eT ee 
; Travers (Jos. & Sas)L.5%db} £100,000; 100 100 |1033/105 102 11034! 1034 _ | 417 3/05 |102 “5 Aug9l) 5 Feb.92; 5 Aug92| 5 Feb.93 
© |] United Alkali, L ............, 239,343 10/10) 8| 8! 7] 7h Tas 8 6 Sa 7 5 Aug9ll 5 Mar92\ 5 Sep.92| 7 Mar93 
_ || Do7 % cum pref........ __, 282,524] 10 | 10 | 103] 113 104) 104! 103 | 6 28 3) 114) 103) 7 Augol 7 Mar92| 7 Sep.92/ 7 Mar93 | 0200 
' Hl Do 5% mort. debs ......... £2,500,000) Stock |100 |10741078 1063/1078) 1074| 4 74 doz 104} 5 Jan.92 5 July92| 6 Jan.93 
_ || United Limmer & Vorwohle 
E Rock Asphalte ......... 17,623) 3| 3| 3ix 4f 3] 4) 38,7 10 of 4%) 33] 6fAug9l) hsaucaroa 6%Aug 92 13)Mar93 2,689 
_ || Valde Travers Asphlt, P. L 10,000) 10 | 10 | 12 114)13 | 124/6 3 Of 13 | 113] 5*Sep.91) 9 Mar92 5*Sep.92|11 Mar93| 8,167 
H Vict ris Pier& Prom. Hotel,L 12,000 5} 5] 5 8 4g) 42) 52,5 12 9 Sis, 44) 5*Jne.91) 6 Jan. 92 5*June92} 6 Jan. 93) 453 


Vivian, H. H., and Co., L., 


* A” Pref. Shs, ........... 18,800 10) 8} 43) 5) 4| 48) 54/5 6 9) 5) 4 [12 Feb.91) 6*Sep.91\ 6 Jan. 92] nil since | 2,108 


Walkers, Parker, & Co.,L., | 


Conon 





6%CumulativePref ... 20,000) 10| 10} 3} 33, 3} 34) 38 | nil. | 33 2316 Feb. 90 6 Aug. 90 6 Mar91{ nil oy Dr. 
3 Do 44 % Debentures ...... £348,600) 100 1100 | 753] 774, 754) 774) 77$ | 5 18 3) 773) 71 44 Julyot) 4 Pd 9244 July92|t4Jan. 93 f 13,106 
5 Wallis (Thos. & Co.), L....) 22,500 5) 5| 63) 63 64) 64) 64/5 6 9 68 ..  2/8psAg92}4/psFeb93 
Do 6 % cum. pref. ......... 22,5001 5 | 5 64) 6% 64) 64; 64/3 17 0 6}! | '2/psAg.92]3/psFeb93| 
3 Waterlow & Sons, Limited) 27,000; 10 | 10 | 23 | 234 224| 234) 233 | 5 2 3) 234) 99 ‘oD Dec.91/ 6/Mar.92'8/psOct92 10/ Dec. 92 44,656 
I stsntinastanhieiadunn 27,000; 10 | 10 | 153] 154, 15 | 153) 154 | 3 18 9) 154] 143| 6 Mar.9}| 6 Sep.91} 6 Mar.92/ 6 Oct.92 
) Waterlow Bros.& Layton,L. 10,000} 10 | 10 | 204) 21 | 20 | 205) 21 | 517 Oo} ay 20 5*July91/19 Jan.92) 5*July92/19 Jan.9 4,561 
Welford and Sons, Limited 149,997 1; 1} lf 1s) 14) 1 18] 7 6 é€ 1}{20 Aug91/10°Feb.92 10 Aug92] 8 Feb.93) 7,252 
8 Webb (J H.)and Co., Lim... 4,620; 10 | 10 | Tys] ...| ...| Tye] Tye] 6 14 6) 74 7) 6 Sep.91) 6 Mar92} 5 Sep.92] 5 Mar93 2.028 
Wickens, Pease and Co.,L.| 22,000] 5 | 5/241 2) 2) 24 Dour 2 3} 28) . _ | 6*Nov88| 4 Jne.91| 5 Jne.92) 4,748 
5 12¥%5| 4 18 0} 124) Lig 6 JuneS| 6 Dec 91' 6 Jne.92| 6 Dec.92| 2,700 


Wilkie & Soames, L.,Pref... 12,500; 10 | 10 | 123) 124! 12 | 193 
Young’s Paraffin. L.&M Vil, 

NE sc. speatseie sac dic 72. 585] 4 4 Zi 14) 2} WW 
ee 
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BRITISH, COLONIAL, AND rOREIGN MINES. 





i i 15 6| 1 Hi! - ‘rhtor.sco for 90-1/5 for 91-2) _ 2.776 
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{ 
CAPITAL. MontH. __| Last ies. ya a 
MINES Number (Amt eis ee es at Latest} 2 s Last Four DivipkN ops. 
of of Paid b $/ei|34 eee Price. | &' & 
Shares. 'S oisis PerCent| 5 | 3 
een | cicnant | aoecinioiastsl camceusscsl ammumeell _.. __ heneneonns Bills Selatan RS a 
_ |} Alamillos, Limited ......... 35,000, 2; 2! 4 92 4! 3 lg 23 3 1) } \oMar. 1891. 1/8 Sep., 1801)1/6Mar., 1802/34. Sep.» 1892 
_ |] American Belle Mines ...} 400,000} 1 | 29) | Ye} 3}. | te ote] al bi a8 6%p.a.,Feb.83 
_ |] Arizona Copper, Limited..; 160,000) 4 4, Bl we) & OX fs nil. #) 8 — LP. 
f Asia Minor, RAM. | cbstceres 120,000 10/ 7/6 ts Ri ee ts ié nil. 1}! : 4 1) hon 92 
Australian Min. (Chartd)} 18,315) 20 | 74) 14) 14) 1} 14) 18) 4 O OF 1b ; 
Bechuanaland Explor., L. 200,000, 1) 1 | ivy) Ly) 12s) 46) 1A see 1a 12 ss 
' |] British Broken Hill Pro- | 
prietary, Limited ...{ 240,000) 5) 5) 3) ie) ye) vel ot] -~ | x 
i Do Privileged Shares... 21,097; 2 2 4) 4) Og} Co} 2 is 8 at 9) ae 
Broken Hill Proprietary| 960,000} 8//  98/| 38 ...) .../ ... 7 - 4) 3: ’ , 
Burma Ruby, Limited (f)| 299,000) 1 a} 8) 7) fe) 6B) UB] 3) Ys - 
Eemasenes Copper, - [oo ;| ii , ta = a 6d Nov , 1890 b 
bj] Canadian Phosphate, " is % 3) 891|1/ Dec., 1891]1/3 July, 1892|1/3 Dec. 1892 i 
© |] Cape Copper, Limited ....) 300,000 2| 2{ ih! 18] 19) 13] lye] 8 6 9] 13] 1Elty Apl,1 ec., ys Ee 
Carn Brea Tin iseaviainie sean "s sie . " . 5 . 14 3 3 194) ne eb., ’9:/20/ June 92!15/ Oct., 189217/6 Jan., 1893 R 
ren pee, Laeited) SS 93 15 % June,89|10 % Nov. 89} 74 % Dec. 89 a 
City and Suburbant ...... £85,000} 1 1 | Qg/lOf; 9910%) 1Ofs] ... (10%) 98 7 Pw 18 i 
Colombian Hydraulic...) 75,000} 1 1 i £ §i;8 OO 4 4yit/ Dec. 1890 1/ Mar., 1891 1/ uly, 1891./1/ ee 1892 i 
’s Kitchen (Tin) re oes a 
Mlawan ....)...<.0.:0000- 4,900} £28/7/4 pd.) 3 | 34 3t SS 1892| 2/ Deo. 1892 
imi 100,000) 2| 2] 24] 28) 2 2h] 8 17 9| 28! 2412/ Dec., 1890|3/ i 1891|2/ June, 
Grows Rach" letaoooo 1] | Zl 8 4 3 S] 8/6 37 6} 74/27 Apri 915 Z Oct. 91 [20x api 926 7 Oot. 92 
Dawn Block and .| 
ae ee 498,400) 1 1} | 4 xe) ve ve"? 17 3 * Od Deo. Sid Mar, 1688 
y pawa P. 0. Gold 2 | 315 00 ad Feb. 1891|éd Aug., 1891/6d Dec., 1891/6d April, 1892 
plining, Liralted......| rere) s| 51 284] walt! 194] isle > 6 i: 7 10) July, 189 126 Jan., 92/t2/6July1892|12 6Jan. 1893 
Beers Consolidated, L 00 | 100 |105x/1054\10341105 | 1053 | 5 5 3/107 |1043 54 Feb., 1892 54 July 1892/55 Feb., 1893 
Do 54 % First Debs ...£/1,875,000)1 rosstiosltos | 104g | 5 6 911043 100g St Jan., 1892}54 July 1892/5) Jan. 1893 
Do 54 Second Debs..£|!,750,000}100 | 100 |1034 oo 103 31102115 9 eos 9 1892\54 Oct., 1992 
Do 54 sBulfontein Obgs|£745,000 i ee ome ye a Tala 
on Great Console, L... Sep. 1892|40/ Dec. 1892|10/ Feb. 1893 
Doleoath Tin (Camborne)| _4,700/£9 1/2/6pd.| 954 ot 95 | 97 ont $4 slot 95 40/Jane, 1892|40/ Sep. Seen ce, £65,580. 
DonPedroGold Mining L | 125,025) 1 : i its t ora i. 4 |2/ July 189212/2 Sep. 1892/2/ Nov. 1892|2/ Mar, 1893 
a lepoortt...... £125,000) 1 3/9 a 135 igs 13| 13 | 618 6 143] 13 | 8/ Dec., '91|5/March,1892)6/ Aug, 1:08 / Nov., 1892 
Seep ret ane) 1750071 “i | Pl tal 1g 1g) 12) 14 [3h 0 of 14] 14)2/ June 1892 ea ae "poland May "1890 simaosh, tes 
o veesenses sesesess ? : 38919 an amMay, 
ae 257000/ 5| 5 | 8 tee dsiada’ 50% July 91{75%Jan_ 1892|507%,July, 1402 
NE iitteicecet acres 45,000) 1 1) 7 64) 6% 4 i] Dr. balanlce  Decembjer, 1891, £/21,998 
| |] forbes Reef Gold, L....../€420,000, 1) 1) vy 1 8 a} 8 nis ul | 2/Sep., 1891|1/3 Mar., '92 |6d Sep., 1892 
| Fortuna (L), (Spain) oe 25,000) 2 2; §£ ; 3| & i 9 1 l/ Sep., 1892|1/ Dec., ‘1892/1/ Mar., 1893 
i Grontine & Bolivia Gid,L.|, 128,662) 1 | 18/6 ‘% - ails: S 6 1¢ oan sia 234 - mie 
PERI is cnpsnnaoesn ore = 3 ‘ 5 April, 1890)6/ April, 1991 P 
General Mining Assoo,i.| 27,460 8 8| 7) 74) Gf 7) TH | 514 3) 74 4 | Api, 1889/6/ pri, / Ap 
se rr (000, 1) 1} TA) 18) day 18) 08 é : 18/3 for|91 (in shar ict _sub-colmpaniew) 
i 1 1g) 13) 1 1 uj 1 July (92, fully-paid| shares an cas 
: cn aera eat sinios ' ' yas " 2g) 24) 5/ March, 89]1/6 Nov. 1889] 20 for 89-80 |2/ Nov. 1892 | 
¢ 80 ri eee eee eee see dd eee eee oe } 
_ I] Grabamstownt raed 150,000 1 Dies poston | @ ao “bal i" 1891/10/ Oct., 1891/5/ April, 1892 
: GroatLaxey,L sLim., Lead..| 15,000, 4; 4/ 5] 5 ‘| 4; 5 66 | | | (Leased Beers Con.| Min Co at|4%, payable 
ft land West Dia- i 
DA bane ones $11,075,000 10 | 10) 6H) 68) 68) OF ORO 6) Od) Oe a May, 1890/60 Nov. 1800|1/ July, 1891/64 Mar., 1892 | 
yap re iia zoom) 1{ ot | sil sf 3 3'| 3 | | 34) 28) : | 
ED. Ciencecaluan ? ne { | i — } 
a he idle £72,000 1) 1) 38 3f 3 34 34 | oe rs “a Sah 
| : e ject to Founders’ Shares. 


————e 
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| Prices or tHe | |Last yrs.|PRiczsor/ ee ———— 
Capital. Monts. ivs. yld.| 1893. 
a erty _—— Investor} 
i 5 -. : ef a | 
MINES. |Number |Azt oe oe | 3 Bl 3 | ‘eas yng 2 | z | Last Four DrvipEn px 
jof Shres.) chr. & etait PerCent.| eo} | os 
—$— —— | — —  — | ——— | 
| » | A | £€sd Pei 
IndianConsol.Gold,Mg.L.| 548,084 10/. _10/ ead ey. Tee - ss ; sts 
ee Man, Limited... 14,000 5 5| 6) i Z os oH 8 6 9 6}! 54 9/6 Mar.,18022/ June, 1892' /6 ~ 1892'1/ ¥ . 1893 

BOOT | cdidbstiecboudoeitelind £26,000 1. 391 | «54! 548! 5 6 45 % in 1888/25 % in 1889|55% in 1890 
ee Fa cnaseamneal £100,000 1; 1) 3% 32 3%) 3g! 3B) .. S| 3 32.2 Apr ,89, ni! ne Cr. bal. Jan. 92, £28,|986- 
Killaloe Slate Co. Lim....| 25,000) 1/ 1 $| ... |». | 4 4 a ve | os 34dMar. 1880 3)d Sep, 1889 | cen 1590} 34d Sep., 91 
Killifreth isbanbixnatin on ee . 5/10)3 3 | i 24 34 3 -_ rH 2 en 2/ Dec., 9 
Knight’s Cooccvccccscoccconees ’ | é ! } e | eos | ce eee 
Kleinfontein .............. £100,000, 1 1} aoa 4 # afl. ¥s| 3! 

Langlaagtet ..........:00+5 £450,000, 1 1 | 35) 33g) 33) 348) 333). 35) 34/74 Jan., 1891/5 July, 1891/5 Dec. 1891|10 July, 1892 

BETED. cswveroresaccseecoot EE” @ 6; ii 1) # g gl 8 O It 4/36 Oct., 1890/3) June, 1891/4/ Oct , 1891/2/ Sep., 1892 
Libiola Copper Mining, 

ee 50,400| 5 5| 38 33) 3] 33) 3 |uz 4 34 3 |2/6 Sep. 1891|4/6 Mar.,1892/2/6Sep., 1892\4/ Mar.,1893 
Linares Lead Mining, Lim. , _i8000 : : 24 2h 4 Jj a 23 15 OF z | 2 |12/ Mar., a o Sep. ‘1891 a amr: 1902 1/6 Sep. 1802 
Luipards Vleit ............ 000; | 8 ie | 4 yr ended} June, 
Main Reeft ....0......00000- £300,000 1; 1] &| 3%) fel fel 3%)... 4 | wk 
Mason & Barry, Limited..| 185,)72) 5 5} 28) 23 28) 24) 2s 3 23|3/ Oct., 189013) May, 1891|2/ Oct., 1891] nil since 
May Consolidatedt ...... at) z ie 8 2 g . 1 wi ve vs 
Midas Gold Field, Lim...| 180,000) ee i | ~ | 
Minera Mining, Limited 

' (Lead) Wrexham... 90001 5| 5 34) 4| 3{ 33) 33 | 4 | 3 |3/ Feb., 1889] 3/ Aug.,18893/ Mar., 1890]3. Oct., 1890 
DEGRAARA ....-.0010-r00c0veee- 660,000; 1; 1 b| ' si & | is| de\3d June,1890|3d Sep., 1890|3d Dec. 1890/3d Mar., 91 
Moodie’s Gold Mining & | ; i ; 

Exploration, Ltd. ...|£240,000) 1 | 1 g) ... te : ' = i §| 9d for 87-8 |nil. for 88-9 ps _- a oe 90-1 
Mosman Gold............... £185,000) 1| 1 K nil. ts p 8. Feb. nil since 
Mysore Gcld Mining, L... 225,000) 1 | 1} 48 a 475) 43 4 7\LL 18 O| 44) 44%/5/ Mar., 1892|3/ May, 1892|3' Oct., 1892)4/ Mar., 1893 
Namaqua poppet fens 94,331) 2 | 2) la 1}! +4) 1 | _ 13; 42 Dec., 1889}3/ June, 1890)1/6 Dec., 1890, 2/6 July, 1891 
New Eberhardt, L.......... | 248,576) 5); 3] & b) + A, i8| : b) .. . 

New Guston, L. ... | 110.000, 1) 1) 8 g & # 7s 6 of ‘gl4 Dec., 1891|3/ April 1892|1/6 July, 1892|l/ Oct., 1892 
New Hoover Hill Gd Mg | 

BE sie svestnvvseeies 120,000 de} Bl cae a = - dd May, 1885 9d Dec., 1885 
New Queen.................. 160,000; 1,196 |... |) wi al 2 ; tsi + hs a od Feb., 1893 
ST icvvscsevcroosiase 150,000; 4 Ay nee | oc. foes | vee - ses Ese os 
N.E. Bultfontein, L. (f)..| 100,000) 1 1’| 2a 24} 2| 2 at | 23] 2 a 
Nundydroog ...........+... 200,000} 1| 1 fe oy} 24 te Qy\11 15 6] 24} 2412/ April, 1892|1/9 Ine, 1892|2/ Oct., 1892]2/ Mar., 1893 
Old Lout Mining, Lim....} 105,000) 1 | l 3 a “ 
Ooregum Gold Mining of | 

India (L.), Deferred} 145,000} 1| 1 45] 49! 48) 43) 4ta/7 7 3) 4%) 4 |I/ Oct., 1891|2/6 Apl., 1892] »/6 Oct., 1892]2/ Dec., 1892 

Do 10 %, Min. Pref. 84,656) 1) 1] 5] 5g] 44) 58 5318 7 6| 53) 48/3/ Oct.. 1sgi}2/6 a 1892) t/6 Oct., 159212/ Dec., 1892 

OR = A occ Ean itacedhs 35,344] 1 | 4) 42) 43) 43| 49) 43) 6 16 9] 42) 4 i 6 Oct., 1892|2/ Dec., 1892 
Pahang-Kabang ............ = 1 | i Ys} gel ot vs! ve : v : 
SUAMEMOUD cv pacusbinsaca ste 413,765) 1 | l is etn coke 4] ee . 
Panulcillo amare Co., | | ' 

Limited, ord. ........ 112,500) 2) 2] 4 si awl 4 j oil 8] gsl2/ Feb., 1884] 2/ May,1884]+/ May, 1888 15 % Nov.1888 
Pestarena United Gold, L.| 67,809) 3 | ee * Bis yee ee ee nil, i ah 2/6 Mar., 186°] '/ Nov., 1867 
Pinos Altos Bullion, Lim} 300,000) 1) 1] ge al.. {| dey |. as 6d April 1880) 5d July, 188] id Oct., 1889} 3d April, 1590 
SI cab ce caucah eke £140,000} 1 | l rR eewe ake ae en. oe 
Pontgibaud Silver Lead ‘ 

ining and Smelting} 14,000] 20, 20 a 12} lO} LL] Ib {12 14 6} 12 } 10 |15/7Dec.,1888} 15/7 Dec.,1890] ‘5 5Dec.,1591] 124 % Dec.,92 
Prince of Wales ............ 9,056} £4 16/1 Pe ee se nil. 3 4 se a ~ - 
Quebrada Rail., Land, and pd 5 
Copper, Limited ..... 241,956, 3; 3] 1] ag 1 i a 5 for 1890 jpaid June,’9.|5* p.a. Jan 92 
Do 6 & debentures...... £400,000)100 , 100 |80sx/ §3 | 78 | 805} 80 | 7 3 3] 88) 78 ) " 
Do 6% Prior mortgage 6%paSp.,91] i%p.a. Mar.,92] 5% p.a.Sep. 92} )Zp.a.Mar.93 
= eee se Aa liaonaied £50,000}100 , 100 |1014)1013) 97 |984x} 97 [6 2 ol104 | 97 J 

dfonteint ............ £12,000,000| 1 Ll fs| 2 9 goles 
Richmond Consolidated i) 7 

Mining, Limited ...... 54,000] 5 sie a gS 6 3} al nil. between|2/6 Jan..189)]! Aug., 1891}! Nov., 1892 
Rio Tinto 5 % mortgage 

bonds, 1860 Sasa eTE|1,979,62 100 100 |1034/104 er 1034] 104 | 4 18 9\104 |1014] 5 April1892|5 July, 1892! 5 Oct., 1892] 5 Jan, 1893 

Do 5% 2nd Mort......[£]1,047,330|100 | 100 |1014|102 |1003].014| 1012 | 4 29 6|1024]1004| 5 Aprili892|5 July, 1892} 5 Oct., 189:! 5 Jan., 1893 
Do shares, Limited...... 325,000 10 10 st 15315 fe 153] 15g | 4 16 9] 16 \15y4|18\p.8. May.91|L2/ Nov. 1891] 8/ May, 189217/ Nov., ao. 
IU scrsacninstnonsies 2,750,000] 5) 56 | : | 3a} 4] 4 4 | 34| 4 Dec.,1890| 5 Dec.,1891| 3 Jan., 1892} 4 Jan., 18 
Bante Barbare Gold ..... 60,000} 10/ 10) 2 met. geo . 3] "4/10 % im’ 188u]10 % in’ 1881{124%J ane,’86] 1247, Dec.,'86 
St John Del Rey, Limited) £252,000} 1 196 1 13} lil l nil. l - 
Scottish deialinns The 200,000 l H i" l ft re i ft ‘ 10%pa May 9] L0%paNov,,9! \O%pa May,92 74% peNores 
Sierra Buttes Gold, Lim...| 122,500} 2 2) f° # al gel 4426 0 6} 8] Xl 6 April,188slail between| id Apl., 1s92/6d Uct., | 
Do Plumas Eureka, 1872 140,625) 2 2 4 ts vei 4 m5 OD # vs 1/ April, 189)}1/ Oct., 1891 ad April, 189:|9d Oct., 1892 
Semorstal lox has 35,000 | * i cdl 4 we ai, sis 3 4 i 0% May 1892]10% Aug., 92]:0% Dec., ’92|!0% Feb., — 
South Condurrow ......... 6,123] ... 7/57 | 34) 4/ 3) 34) 3%) 217 3) 41] 3 \26 Ang., '9C/2/ Jan.. 1893/2 Apl., 1892|I¢ Feb., 1 3 
ee oe ekapeinl 6,000) ... | 158) 145) 15 | 14 | 144) 1417 3 6} 164) 14 /126 Nov., 91/5/ June 1892] 5/ Oct.,1892} 5/Jan., 189 
‘harsis $ 

tae ee 625,000) 2 | 2 43 44a) 444] 448) 448) 5 SO} 448) 4,8/209% May, 89]20 % May, 90) 224% May, 91 125% Mey 593 
Tolima, Lim.“ A shares”| 14,000; 5' 5 9 | 9, 9] 94) 9% 122 1 0 10 | ¥ |10/June,1892/10/Sep, 1892}10/Dec., 1892/10) Mar 
United Mexican, Limited| 906,654, 1{ 1| 3) gy del a] gel on "| 2al2/6 July, 1855)2/6 May, 1886] 2}6Nov. , 1886|2/6 Jne., "1887 
Cae rT £150,000 1) 1) a] & al a} 4 | a ‘i a he ene 5% tor 1890 

eardale Limited.) 50,000 4/ Ig...) 0}... fo. | o .. |. | 8 in 86-7 |6d in May, 8s ov 

Wentworth Gold, L. ...... 350,000 1 l | 5) 14 z= l i! 6/ Jan., 1893 
West Kitty (Tin} eoisien 6.000! ... | 12 el af é | ig 19 $3 s| x + 9/ Mar., 1892/10/ June, 92|7/ Oct, 1892|6' Feb., poo 
West Prussian Lim. A | 14,050, 10 | 10 | 154! 16 | 15 | 154) 154 |30 19 s 16 | 15 |16%Mar, 192/16 % June 92|16 % Oct., 92|16% Dec, oo 
wes s ee areas ‘a 5,450 10, 10 | 104) 103! 10 | 10%) 108 | 7 18 i 103} 10 | 8%Mar, 1892/8 % ume fe ors = 3% Aol: 1889 

eal Basset (Illogan , 11:13/ 64, 6} €| 6 6 nil. 7; 8 : 4/6 May, 1887 

we] SS STANT Bt ah] oF ada bmn fae ts ten 
renvillle............ ,000, £18 2 19 | 18319 | 194} 2 72 184!2/6 Apl., 18 uly, ov ok 
Wheal Kitty (iis)”’S | pa | 14 " | 194 84)2/6 Apl. y ‘od onde 
cin 295 £6 19) nil. h!  Pg\2/6 Sept.,1880)1/6 Jan., 1881/3/ Mar., nil 
Yankee Girl Silver, L. | 2,000 1 | aor ‘ ‘i ar : “| x | + ieee. yer ee ee oy July, 1891 
inet | . 


t Limited at Mines under the laws of the South African Republic. 
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TRAFFIC RETURNS. 
an ze | _Current Trafic | CANADIAN, &c., RAILWAYS. 
_— NAME. lee To Date| Corre- | Ino. (+) | —————- prrnaies — — cerechmereeuidalpa 
turn.) in (sponding 22° laine | 
1893. | 1892. 1893. e is03| Dec. (-) Miles Open.’ ~— Current Traffic. 
CL aeetapeen siiadlinla tatiana A J Ser | of = |_———___________ 
ENGLISH. | £ € | ¢  |1893\ 1892! Name. | Re- |To Date,/To Date,, Inc. (+) 
237 eanieten shipaideiniel ‘Mar. 19, 39,462) 39,236/+ 298) | | turn. | 1893, | 1892. | Dec. (-) 
L1eQliL4sulGreat Bastera”—~| 4a qpptgma| 202085 toga i oe ieee) ere eT 
"end "900" |Great on silage 19 san tal Lena + eoa7 ees 5678 ‘Canadian Pacific.........0.. Mar21) 768, 825,400'— 56,3800 
2481 |Great Western... 191,616,840 Lox 26/4301 stot 35054 Grand BONE Finicssesesnses | 18, 765,484) 786,758\— 21,294 
527 Lanc. & Yorkshire co 19, 823.775 860 400'— 36 625. | 5a8 | Do Chic. & Grand Trnk; 18) 144,295) 170,693) 26,398 
1,8874, 1,8894)Lond. & N-Western soe 19;2,132,237 2,192,056|— 59,819) 189 | 188 | Do Det.,Gd.Hav,& Mill 18'_ 42,425! 48,470, _6,045 
885}\Lond. & S-Western .... 19) 587,030) 562,942|+ 24,088 
4763, 476%\London Brighton, &c...| 18} 428,070) 410,646'+ 17,424 UNITED STATES RAILROADS. 
1854) 1804|Lond. Chat. & Dover... 19; 243,161} 235,788]+ 7,373. nate Gl eee LAA 
= 68 |Lond. Tilb. & South... 19, 40,650) 39,607/+ 1,043) | ateriometrnprocnitnigeittinie 
2943|Man. Shef. & Linc...../ 19; 427,841) 437,171\— 9,330|Miles Open. Date Current Traffic, 
* 413|Maryport and Carlisle 18, _ 19,890} or 54, of In 
51g} 354 Metropolitan steseeseeses| 19) 155,608) 152,870!/+ 2,738! 1893 :8992.| Name. Re- [To Date,/To Date,! Inc. (+) 
13) aid, |Metropolitan District 19 87,277 86,706+ ‘571, | ~ turn.| 1893. | 1892. | Dec. (-) 
ioe naan sme tenestehrst 19}1,774,065 1,813,543 — SN mo ci errr invent nr 
7 rth-Eastern .........) 18,1,285,912)1,330,734\— 44,822) $ 3 $ 
12/ 12 |North London .......... 19, 96,194) 99,399| 3,295|7127 |7114 |Atchison, Topeka, &c.... Feb 285 568,146,038 01] + 527,155 
312 | 312 |North Staffordshire .... 19, 150,740, 151,616'— —_ 876|5702 5702 (Chie. Mil. and 8. Paul .../ Mar 14.5,783,800'5,948,700 — 164,900 
= ona paomeey eaieinennar » a 41,244|/+ 2214/1685 1685 Pan ae Rio Grande._ 14 6,589,500 6,188,800 + 400,700 
. et | 369,278, 358,414'+ 10,864, | (Illinois Cent. (Illinois) ) | 
119 113 tall Valo aati ctacen * 149,383, 154,060\—-  4,677|2888 ion { Do (Iowa)... {Dee pa ES 557,793 
COTCH. | ‘\ Do Southern Div. 
796 | 7944)Caledonian ............... 19, 398,594) 417,853— 19,259)2938 2938 ‘Louisville & Nashville...| Marl4'4,511,290 4,195,125) + 316,165 
384 | 3524 Glasg. & S.. Western... 18, 159,595) 161,610\— 2,085|1601 1601 [N.Y., L. Erie, & Western Jan. {2,194,860 2,186,570] + 8,290 
3154) 3153/Great N. of Scotland... 18 43,128' 44,359|— 1,231| 570 | 565 \N. York., Penn., & Ohio..Jan. | 524,624 531,998— 9,374 
434 | 4254\Highland ............... 19, 21,632; 20,985/+  °697/1349 '1105 ‘Norfolk and Western ...|Mar16'1,784,000 1,748,400 + 35,600 
1,0877) 1,087 |North British............ 19 400,773, 414,042\— 13,269|3499 (3163 |Northern Pacific ......... \Feb 28 2,456,570 2,935,352 — 528,782 
IgIsu. | | 616 | 616 ‘Ohio & Mississippi ...... Feb. | 721,364 692,097|+ 29,267 
76 | 68 |Belfast & County Down £1} 18,447) 17,952|+ 495.3407 |3407 |Pennsyivania............... ‘Feb. |4,923,246 5,019,741, + 96,495 
= ee poneet ae aie 17; 45,250) sabes + 458/055 |1055 ns haa aera sie. atiee 
ublin Wick. Vex: 17, 44,327; 43,4414 886. | | ing C .).../ Feb. (1,505,781 1,727,215 — 221,4: 
487 | 487 |Great N. of hy 17. 131781, 126,654'+  5,127|1329 11329 St Louis & iat Pieseciana! Feb.28'1'340°709 1,242,389/+ 98,320 
530 | 522 |Great South. & Westn. 17, 145,617) 136,182) + — 9,435)3620 '3620 Southern Pacific ..... ...\Jan. 3,794,815 3,516,43)) + 278,384 
462 | 441 |Midland Great Westn, 17, 92,973 89,404)+  3,569/7668 7567 Union Pacific ...............| Dee. |43135098 42699588) + 435,510 





| | | 


__SOUTH AMERICAN AND CONTINENTAL RAILWAYS. 



























































1921 1921 Wabash ............0.sesse0 com 


2,083,625 — 132,385 


SOUTH AMERICAN, &c.—continued. 
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“ | | - ; : 
Miles Open. | | Date | Current Traffic. | Miles Open. ee Current Traffic. 
| | of |- —— | ——— | of |———- - 
1893. Name. Re- To Date,,To Date,| Inc. (+) | oi Name. Re- 'To Date,'To Date, Inc, (+) 
ad | turn, | 1893, | 1892. |Dec.(—) | 199%) 1892) turn.) 1893. | 1892 "| De. (~) 
pe ene = == — | ———_  —- aE Se he oe 
| £ £ £ | } | Sweet coe £ 
763) 762 /Bahia and San Francisco Feb.18 11,211 8.325) + 2,886 165 165 ‘Smyrna & Cassaba... veees/Mar 5) 22,865) 19,343; 3,522 
z= _ B. Ayres and Rosario ... Mar18 141,806) 113,511 + 28,295 | 1370 1370 ‘South Austrian ............ 11) 675,102 614,293) + 60,809 
B. Ayres and Ensenada, 19, 31,825; 27,119+ 4,706 ate 
1388 |1145 |B. Ayres Great Southern 19 775,960) 675,367 + 100,593 INDIAN RAILWAYS. 
746 | 711 |Central Argentine......... | 18 143,376) 109,779|+ 33,597 pence ae al te 
271 | 271 |Ct. Uruguay of Monte... 18, 172,580} 177,717/- 5,167 | | HIf YearlHIf Year| Iner, or 
99} 99 |EKast Argentine ........... ‘Feb.12, 3,116) 3,160. - 44 1893. 1892. | Decrease 
17 ‘7 i Guaira and Caracas...Jan. | 12,914) a i ; steers | | | Decrease 
ima... ss sesseseesseceetee: Feb.18 9,570, 11,080—. 1,510! 46) 46) (Bom, Bar., & Cent. Indi®/Mar18} £300,568,£296,153 + £4,415 
bey | Set [Mexican (Main Line) ...Mar18/ 132,300, 148,000 - 15,700 | 1659 11767 (Kast Indiam ece..c-ceoe | Is) 832,900) 816,525 + 16,375 
A) ea | 15, 108,427) 119,779 - 11,352 | 490i (Great Indian pees 18. 878,037} 966,165 88078 
820 | 315 (Ot | 18 61,959) 56,738 + 5,221 | 1490 1004, | 7 | 
GT | gan ent vanesstesessseseesee | oe eee lena’. 29'392| 7348 7344|[ndian Midland............ |__ 18} 88,309} 92,400-— 4,091 
Fa 7a Penna i eee a ecne rob VALS | (S40 | S40: [Madtae..n.<c+es-escescnsssoe \Feb.11) 105,975) 102,322,+ 3,653 
| 774 Recife and San ee ened 12,726 — 1,418 | 1043 poe sage | 4 56,481 48,222 + 8,259 
TRAMWAY AND OMNIBUS CUMPANIES. | TELEGKAPHIC COMPANIES. 
ee eee | 
a } P ; 
| . | Guba Submarine.—The receipts m the month of February 
Date of x eee | amounted to £3,700, as compared with £3,643 in 1892, being an in- 
Name. Returns (2 (10 Date, To Date,jInc. (+) | “Tease of £97. 
| rr ae | 1883, | 1602. Dee. (-) | Direct Spanish.—The soni in the month of F ebruary amounted 
er ee te ienchinie deen tet aes. a to £1,808, as compared with £1,865 in 1892, being a decrease of 
{ } 
Belfast Street Tramways ....,.. ar. 18) 193) 15,868 13,460 |+ 2,408 £57. aa le staal 
peaux Tram Omni 17) 37 | 21,167 | 21,542 |— Eastern.—The receipts in the month of Fe 
Bristu, Senta: a ‘im 18} 11 | 14,607 13,450 {+ 1,157 £55,281, as compared with £58,284 in 1892, being a decrease of 
ratlin United Tramways ......... 17] 32, | 23,901 | 20,902 |+ 1,259 £3,003. 
gh Street Tramways...... 18) 182) 20,100 | 29,718 |+ : 
filasgow Tramway and Oudiion 18) 186 59,479 | 56,660 }+ 2,819 Eastern Exctension.—The receipts in the month of February 
“perial Tramways................+. 17/21 | 3,405) 2,851/+ 554 | anounted to £39,533, a8 compared with £39,002 in 1891, being an 
lenis Gene Deion 13 adn |stuato | doo | Sereno 8 
eneral i 18} ... | 152, | 448, + 9, ‘ : 
jondon ane cena. 18| |... | 48,307 | 41,900 |+ 6,407 Great Northern. — Te receipts for the month of February 
North, MTamways PEPE 18) 234 60,794 | 57,239 |+ pene amounted to £20,400. 
Nottingham Pramwaye ny} ‘Xai 103! 5,314 | 4664 |+ 650 | West Indian and Panama—The receipts for se forests 
Provincial Tramways 18} 20 | 18,530 | 17,402 }+ 1,128 ending Mar. 15 amoun 017, 
euthampton Tramways........... Is) 5 | 2417) 2156 |+ 2a0 1892, an increase of £122. 
ways Union......... wsseseeee{Beb- | 324) 13,026 | 14,105 , k ended Mar. | 
Vale of Clyde Tramways ....-.../Mar. 17} 64| 2731 | 3,004 {/— 273 —— eT crt receipts for the wee 7 
3,200. 
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REDEMPTION DRAWINGS. 


The following redemption drawings have been an- 
nounced during the current half-year :— 
When By Whom or 





Date of Amount 


Stock. Drawn. ere Paid. Redemption. Redeemed. 

Borax Co., 6 % debs..,... Jan.17 Company’s Offices. July 1 ...... 3,300 

B. Ayres, 6 %, 1882-6 ... Jan. 27 Baring Bros. Co., Ltd. ............++ 75,600 
Com. of Sewers (City of 

London), Loan of 1885 Feb. 10 Guildhall Mar. 15...... 45,000 





NOTICES AND REPORTS. 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 

BILBAO RIVER AND CANTABRIAN.—A balance dividend of 24 per 
cent. is proposed by the board in their annual report, making 5 per 
cent. for the whole year, and leaving £604 to the credit of the 
current account. The directors also announce a further distribu- 
tion of £1 per share on capital account, payable on July 1st next. 

BRECON AND MERTHYR TYDFIL JUNCTION.—The balance available 
for distribution is £15,823, which, after providing the sum required 
for the rent charges and the Rumney preference shares, will suffice 
to pay the full interest on the A debenture stock and interest at 
the rate of 3 per cent. per annum on the B debenture stock, the 
latter being | per cent., the payment of arrears outstanding at 
June 30th last, and 4 per cent. on account for the past half-year. 

BUENOS AYRES AND ROSARIO.—In accordance with the conditions 
of issue, the Tucuman shares of the company have been converted 
into ordinary stock, and will rank pari passu therewith after the 4th 
inst., and shareholders are requested to send in their certificates 
for Tucuman shares previously issued, to be exchanged for ordinary 
stock certificates, which will be ready for delivery on and after the 
24th inst. 

BUENOS AYRES WESTERN.—The report for the half-year ending 
December 31 states that the gross receipts for the half-year were 
£262,177, and the working expenses £113,550. After providing for 
the fixed charges, there remains an available balance of £74,017, 
out of which the board have decided to pay an interim dividend for 
the half-year of 5s per share, equal to a dividend at the rate of 5 
per cent. per annum on the ordinary share capital of the company, 
carrying forward a balance of £11,517. 

CALEDONIAN.—The following is a summary of the results of the 
working for the half-year ending January 31 :— 


1892-3. 1891-2. 

£ £ 
i a oi 1,676,848 ... 1,682,191 
Working expenses................... -... 812,158 ... 815,274 
864,690 ... 866,917 
Debenture and preference charges 59) ,042 590,459 
Available for dividend .............. ... 273,648 276,458 
Ordinary dividend at 4} per cent. ... 267,595 267,839 
Carried forward ...........0se00s00s. 6,053... 8,619 


The dividend for the corresponding period was at the rate 4} per 
cent. The report states that the work of revision of the rates is 
being proceeded with, and it is expected that in a short time it will 
be completed in a manne: calculated to give satisfaction to the 
trading public, and to promote the development of the traffic on the 
railway. 

CANADIAN PACIFIC.—The following is the statement of earnings 
and expenses for the month of January, as received by cable :— 


1893. 1892. Decrease. 
$ 
Gross earnings ...... 1,536,000 1,609,000 73,000 
Working expenses.. 1,021,000 1,077,000 56,000 
Net profits......... 515,000 532,000 17,000 


CARRIZAL AND CERRO BLANCO.—For the second half of last year 
the board propose a dividend at the rate of 6 per cent. per annum, 
leaving a balance of $5,286 to be carried forward. 

COQUIMBO.—A dividend at the rate of 3 per cent. per annum is 
recommended by the board for the second half of 1892, carrying for- 
ward $17,034. 

ENTRE R108.—The accounts for the six months ended December 
3lst, 1892, show a profit of £42 8s 9d, which, with the interest on 
the bonds held by the company, gives a balance at credit of net 
revenue account of £14,256, out of which the board have declared 
an interim and further dividend at the rate of 2 per cent. per 
annum for the five months ended June 30th, 1892, on the pre- 
ference shares, making 4 per cent. per annum up to that date. 
The directors’ report to the shareholders will be issued on or about 
i 29th, and the dividend warrants posted on the following 


GLASGOW AND SOUTH-WESTERN.—The report for the half-year 
ending January 31st, 1893, states that the total traffic receipts 
amounted to £642,665. The miscellaneous receipts brought the 
total to £665,285, as against £621,855 in the corresponding period. 
The total expenditure amounted to £362,199, an increase of £23,704, 
leaving the net receipts for the half-year at £293,086, an increase of 
£9,726. There remains available for dividend £205,266, an increase 
of £13,510. After providing for the dividends already announced 
there remains £5,403 to be carried forward, 

GREAT NORTH OF SCOTLAND.—The revenue of the half-year ending 
January 31 is £195,040, as compared with £192,123 in the corres. 
——s period of last year, being an increase of £2,917. After pro- 
viding for interest and preferential charges there remains a balance 
of £16,107. This balance will admit of a dividend on the ordinary 


stock at the rate of 3 per cant. per annum, leavin £2,305 to be car- 
ried to next half-year’s cabounie. 
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GRAND TRUNK OF CANADA.—The following is the revenue 
statement for the month of January, 1893 :— 





7 1893. 1892. Inc, Dec. 
Gross receipts (less cart- £ £ £ £ 
BRIO D., ctrasnccssebosnse 293,606 ... 292,607 ... 999... 
Working expenses ...... 240,487 ... 235,807 ... 4,680 ... 
Tlet BONS .......cs0e0ee 53,119 ... 56,800 ... ... 3,681 


MANCHESTER, SHEFFIELD, AND LINCOLNSHIRE.—The total traffic 
receipts of this company’s railways and canals (exclusive of joint 
lines) from Jan. 1 to March 5, 1893, amounted to £310,073, as com- 
pared with £333,886 from Jan. 1 to March 6, 1892. The total 
expenses, including rents, toll, duty, &c. (exclusive of joint lines) 
from Jan. 1 to March 5, 1893, were £238,688, as against £238,962 
from Jan. 1 to March 6, 1892. Note.—The receipts and expenses 
for the corresponding period of 1892 include two days more than 
the current period. In order to make a correct comparison for an 
equal number of days, the figures for the two days should be added 
to those above shown for 1893, which may be estimated at £11,000 
for receipts and £6,000 for expenses. 

MERSEY.—The report of the directors for the half-year ended 
December 31st last states that the total receipts from all sources 
have been £39,148 Is 6d, as compared with £33,876 4s 8d for the 
corresponding period of 1891. The working expenses have been 
£29,119 8s 3d, or at the rate of 74°38 per cent., as against £26,493 6s, 

ual to 78°20 per cent., for the corresponding six months of 1891. 
The exceptional charges for pumping, ventilation, and hydraulic 
lifts for the past six months amounted to £7,072 13s 4d, equal to 
18-06 per cent., as compared with £6,548 16s 3d, or at the rate of 
19-33 per cent., for the corresponding period of 1891. 

NORTH BRITISH.—The results of the working for the half-year 
ending January 31st were as follows :— 











1892-3. 1891-2. 

£ £ 
Ci IIE Sonik cs cee scsnccetoses 1,692,464 1,656,768 
Working expenses .2.... ..0+...008 838,430 809,962 
854,034 846,806 
Preference charges..... ......+00+++ 712,605 707,063 
Available for dividend ............ 141,429 139,743 
Ordinary dividend, pref.3% ... 495 49) 135,481 

” ” def. } % seeeee , 

5,948... 4,262 


The report states that the expenditure on capital account for the 
past half-year amounted to £300,460, against the estimate of 
£433,380. The expenditure for the current half-year is estimated 
at £283,502. The receipts were £1,674,168, an increase of £35,024 ; 
and the expenditure £838,430, an increase of £28,468. 

NORTH-EASTERN OF URUGUAY.—The board have declared an 
interim dividend at the rate of 7 per cent. per annum upon 
the preference shares, and 6 per cent. per annum upon the 
ordinary shares of the company for the half-year ended December 
31st, 1892. The warrants for interest will be sent out on Thursday, 
the 30th instant. : 

OTTOMAN (SMYRNA TO AIDIN).—The council report that the receipts 
on revenue account fcr the past half-year amounted to £228,137, as 
compared with £223,171 in the corresponding period of 1891. a 
expenditure for the half-year amounted to £97,090, as es 
with £96,761 in the corresponding period of 1£91, and the net = 
amounted to £131,047, as compared with £126,410 in 1891. T > 
balance of net revenue, after se all fixed charges for the — - 
year amounts to £54,397, out of w ich the council recommend : e 
payment of a dividend of 18s per share, leaving a balance of £14,259 
to a carried forward. 


BANKING COMPANIES. ; 

ANGLO-ITALIAN.—A further dividend of 6 per cent. is recom- 
mended by the board, making a total distribution of 8 per cent. for 
the year ended December, 1892. The sum of £1,000 is to be added 

to the ordinary reserve fund, leaving £544 undivided. s 

AUSTRALIAN JOINT STOCK.—The report for the half-year ending 
December 31st last states that the net profits, after making all usual 
provisions and adding the balance brought forward, amounted to 
£81,816. The directors recommended that the reserve fund be 
increased to £510,000 by an mepeepnetion of £9,595, that £52,848 
be devoted to the payment of a dividend at the rate of 15 per cent. 
per annum, and that £19,373 be carried forward. 

BANK OF AFRICA.—The report for the half-year ended December 31 
last states that after providing for bad and doubtful debts the net 
profits, including balance from June 30, 1892, amount to £25,620, 
which it is perpen to apply as follows :—Dividend of 5s per share 
(being at the rate of 8 percent. per annum) free, of income-tax, 
£10,000 ; bonus of 1s 3d per share (being 1 per cent. for the half- 

ear) free of income-tax, £2,500; transfer to reserve fund, £7,500 ; 

ance to next account, £5,620. 

BANK OF AUSTRALASIA.—The profit shown in the accounts for the 
half-year to October 10 last, including £9,641 Os 8d brought forward 
from the previous half-year, enables the directors to announce appro- 
priation of £80,000 to dividend of £2 per share, being at the rate of 
10 per cent. pé# annum on the capital of the bank of £1,600,000; 
£9,986 will be carried forward to om. account. The dividend will 
be able, free of income-tax, on April 1 next. 

BANK OF VICTORIA.—The report for the half-year ended Decem- 
ber 31 states that the net profit, including balance brought cannes. 
amounted to £54,380. The directors proposed a dividend at the 
rate of 10 per cent. per annum, and, instead of the usual bonus, 
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added £15,000 to reserve fund, making it £250,000. The amount 
carried forward was £9,380. 

CITY BANK, SYDNEY.—The report presented to the meeting, held 
on January 17, states that the net profits for the half-year ended 
December 31, together with the amount brought forward, amounted 
to £22,845. After an appropriation of £1,000 to officers fidelity 
fund, the directors recommend a dividend at the rate of 10 per cent. 
per annum, absorbing £14,000, leaving a balance of £7,845 to be 
carried forward. 

COMMERCIAL BANKING COMPANY OF SYDNEY.—The report pre- 
sented to the general meeting held in Sydney, on Friday, January 
20th, states that after making ample provision, the profits for the 
half-year amount to £84,652, and the balance from last half-year 
£9,837, making a total of £94,459, which the directors appropriated 
to payment of a dividend for the half-year at the rate of 25 per 
cent. per annum, £75,000; to reserve fund £10,000; to balance 
carried forward, £9,489. 

DEUTSCHE.—The net profits of the year 1892 amount to £402,402, 
representing 103 per cent. on the capital, and are to be appropriated 
as follows :--£300,000 to dividend of 8 per cent. to shareholders, 
£21,490 to ordinary reserve, £43,360 to directors and managers, 
£20,000 to superannuation fund and gratuities to staff, and £17,552 
carried forward to new account. The report states: From a com- 
mercial point of view, the leading feature of the year 1892 in Ger- 
many has been the continued depression which has existed in all 
branches of trade, and which, although fully foreseen, has neverthe- 
less exercised an adverse influence upon German banking profits, 
the chief items of which, viz., commission and interest, show a 
general diminution in yield, traceable to contraction in commercial 
activity, as well as to superabundance of unemployed capital arising 
from the unwillingness of the public to patronise new invest- 
ments. 

HONG KONG AND SHANGHAI.—The directors’ report for the half- 
year ending December 31, 1892, states that the net profits for the 
period, including $70,807 90c, balance brought forward from last 
account, after paying all charges, deducting interest paid and due, 
and making provision for bad and doubtful accounts, amount to 
$967,430 84c. The directors recommend the transfer of £300,000 
from the profit and loss account to credit of the reserve fund, which 
fund will then stand at $3,600,000. After making this transfer and 
deducting remuneration to directors, there remains for appropria- 
tion $657,430 84c, out of which the directors recommend a dividend 
of £1 per share, which will absorb $355,555 55c. The difference in 
exchange between 4s 6d, the rate at which the dividend is declared, 
and 2s 83d, the rate of the day, amounts to $230,703 99c. The 
balance, $71,171 30c, is to be carried to new profit and loss account. 


LONDON OF MEXICO AND SOUTH AMERICA.—The report states that, 
after making provision for bad and doubtful debts, the sum at the 
credit of profit and loss, including £16,334 brought in from the 
previous account, amounts to £43,754. An interim dividend of 4s 
per share was paid last September, and the directors now recom- 
mend that a further dividend of 4s per share be paid, making a 
total distribution for the year 1892 of 8 per cent., free of income- 
tax. This will absorb altogether £32,000, and leave a balance of 
£11,754 to be carried forward to profit and loss new account. 

NATIONAL OF INDIA.—The general balance-sheet and profit and 
loss account of the bank for the year ended the 31st December last 
show that the net profit for the year, after providing for all bad and 
doubtful debts, and including a balance of £22,153 brought forward, 
&mounts to £86 612. An ad interim dividend at the rate of 6 per 
cent. per annum, free of income-tax, was paid for the half-year ending 
30th June last, amounting to £15,000, and the directors have appro- 
priated a sum of £38,875 towards writing the rupee capital down to 
Is 4d per rupee. They now recommend a further dividend at the 
rate of 6 per cent. per annum, free of income-tax, and an addition of 
£1,500 to the Officers’ Pension Fund, leaving a balance of £16,237 
to be carried forward. 

NORTHERN.—A dividend for the past half-year has been declared 
at the rate of 11 per cent. on the “A” shares, and 54 per cent. on 
the “B” shares, payable on and after 10th inst. 

QUEENSLAND NATIONAL.—The report for the half-year ended 
December 31, presented to the shareholders at Brisbane on the 
25th January, states that the net profit amounted to £56,810, 
including £15,479 from the previous half-year, and, after deducting 
£3,917, the amount of tax on note circulation, and £1,815 (the 
amount of Queensland dividend duty), the directors recommend a 
dividend of 10 per cent. per annum, and £16,810 is carried forward. 


ROYAL OF QUEENSLAND.—The net profits for the half-year ending 
December 31, after providing for rebate, bad debts, &c., amount to 
£12,413, to which is to be added undivided profits from last half-year 
£1,636,giving for distribution £14,050, which the directors recommend 
should be appropriated as follows: dividend for the half-year at the 
rate of 5 per cent. per annum, £9,375; reserve fund, £3,000 ; 
balance carried forward to next half-year, £1,675. With the above 
addition the reserve fund will amount to £46,000. Instead of 
recommending the customary dividend of 6 per cent., the directors 
deemed it advisable, in view of the continued depression in busi- 
ness, to ask the shareholders to be content with a smaller return 
meanwhile, and so accentuate the policy of strengthening the 
bank’s position by building up the reserve fund. oe 

STANDARD OF SOUTH AFRICA.—The directors recommend a divi- 
dend for the half-year ended December 31 last at the rate of 10 per 
cent. per annum, witb a bonus at the rate of 4 per cent. per annum, 
being together at the rate of 14 percent. per annum ; to add £15,000 
to the reserve fund, making it £630,0U0, and to carry forward a 
balance of about £15,000. os 

TOWN AND COUNTY (ANERDEEN).—The report for the year 1892 
states that. including a balance of £2,155 brought forward, the net 
Profit is £37,617. {he directors h.ve appropriated this sum in 
payment of a dividend of 6 per cent. in September last, and a further 
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dividend of 63, payable on March 6th, making 12} per cent. for the 
ear, which absorbs £31,500. £1,500 is applied in reduction of 
ank premises account, £1,000 to officers’ superannuation fund, 
and £3,617 carried forward. 
UNION OF SPAIN AND ENGLAND.—The directors recommend a 
dividend for the half-year ended December 31, 1892, at the rate of 
5 per cent. per annum. 


INSURANCE COMPANIES. 


ALLIANCE.—The life assurance account for 1892 shows a surplus 
of £133,079, which has been added to the life assurance fund. The 
fire account shows a surplus of £119,426, of which £106,243 has 
been carried to the profit and loss account, and £13,183 added to 
the fire insurance fund, The directors have declared a dividend of 
£100,000, being 8s per share on the paid-up capital of the company. 
One moiety of the dividend will be payable on and after April 10 
next, and the remaining moiety on and after October 10 next. 

ATLAS.—The report for the year ending December 31, 1892, states 
that 573 policies were placed on the company’s registers, assuring 
£399,311, at annual premiums of £13,296, and single premiums of 
£2,186. Proposals to the amount of £37,157 were declined. Claims 
arose under 193 policies for £140,386 2s 9d, including bonus addi- 
tions. The premium income of the department was £114,349, 
showing an advance of £3,427. The life assurance funds, including 
the life investment reserve fund, amounted at the end of the year 
to £1,382,878, having decreased during the year by £11,347. This 
decrease does not represent loss, but reduction of liabilities. In the 
fire department the net premiums amounted to £301,079, and the 
losses to £199,200, being 66:1 per cent. upon the premium income. 
The losses of the year under review have been more severe than 
those of any year since 1883. The surplus of the fire account is 
£6,986, which with interest, dividends, &c., yields a total surplus 
for the year of £26,914, out of which the directors have declared a 
dividend for the year 1892 of 22s per share free of income-tax 
(being 22 per cent. on the original paid-up capital of the company) 
amounting to £26,400. An interim dividerd of 5s per share was 
paid on September 23 last, and the balance of 17s per share will be 
payable on and after the 30th inst. The remainder of the surplus, 
£514, will be carried to the reserve fund. The fire and reserve funds 
will then stand at £315,733, 

BRITISH LAW FIRE.—The report for the year 1892 states that the 
net premium income has increased by £7,877. The commission stands 
at the low ratio of 15:4 per cent., and the ordinary expense ratio has 
declined to 38°6 per cent., as against 47°38 per cent. During the 
last few months of the year losses from fire generally have been ex- 
ceptionally heavy, and, in common with many old and well- 
established offices, this company has suffered much beyond the 
ordinary average. The loss ratio of the company for the year is 58°3 
per cent., against 42 per cent. 

ECONOMIC LIFE.—The report for 1892 states that 739 proposals 
were received, of which 599 were accepted, and policies amounting 
to £494,773 completed and issued. The new annual premium 
income amounted to £12,867. The annual income of the society 
has been derived from—premiums, £207,547; interest and divi- 
dends, £143,514; profit on sale of securities, fees, &ec., £10,397 ; 
making a total of £361,459, and as the result of the year’s operations, 
asum of £9,641 has been added to the society’s funds, which now 
amount to £3,536,897. The total of the sums assured and bonuses 
under 11,227 policies is £9,116,911. 

EQUITY AND LAW LIFE.—The annual general meeting was held on 
the 2ist inst. at the society’s house, No. 18 Lincoln’s inn fields. 
The report stated that the business for the past year amounted to 
£1,053,682 under 764 policies, of which £737,734 had been retained 
by the society. The amount of new premiums, after deducting 
re-assurance premiums, was £33,492. The total assurances in force 
at the end of the year, after deducting re-assurances, was £6,61 1,4 os 
the premiums on which amounted to £217,018, The society’s fun ; 
now amount to £2,539,441, having been increased by the sum o 
£112,779 during the year. 

LONDON.— During the past year new assurances were granted — 
424 policies for £280,770, the premiums upon which ane r 
£10,626 per annum, and two reversionary annuities of ~—_ ery Me 
to annual premiums of £108. Re-assurances have been effec Aun 
£38,000, and also for £400 per annum of the reversionary — - 
at annual premiums of £1,093 10s 2d. The premium anne ee ~ 
year, after deduction of re-assurances and returns, amoun ee - 
£145,998, and the total income from all _sources oe s 
£297,590. (aims have arisen under 205 policies for a peng 
cluding £24,230 bonus additions. ora oe 0 me Saen- 
ment on December 31, 1892, amoun ee coe oe 

: it of the marine fund on December ?1, 1892, amoun 
ap andthe nln ean aaa 

cel 2, amounted to Av, , 
yoga pes and loss account on December 41st last me 
£101,826, out of which the court of directors now recommen a 

ividend. i share, payable as follows : 
dividend of 3 ee ibebale = Pf IDs on Obtober 2nd, 

—&) its on Se ee = aan a LIFE.—The forty-first annual 

ARISE AED OONRtoe the se 788 life policies were issued for 
— cues menage F (alter deduction of amount re-assured), 
outog an increase of £39,000 over the new busianes pS penal 
The total premium income has risen from £60,556 a on the 
the funds have increased to £646,854, showing & surp 


: ‘i ; 30,000. 
r= bdr oo ore ices on past year shows that ime 
roposals were received, amounting to £499,030. The bere 
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in new annual premiums £16,362. This is an increase over the 
corresponding figures for 1891 of 73 in the policies issued; of 
£53,656 in the sums assured, and of £2,345 in the new annual pre- 
miums. No re-assurances were effected. The claims paid amounted 
to £244,544, and the annual income is now £336,237, having 
increased during the year by £10,884. The total funds at the close 
of the year were £2,734,180. The average rate of interest earned 
was £3 19s 10d per cent. 

PRUDENTIAL.—The report for 1892 shows that in the ordinary 
branch the number of policies issued during the year was 56,912, 
assuring the sum of £5,886,889, and producing a new annual 
premium income of £319,948. The premiums received during the 
year were £1,665,611, being an increase of £222,865 over the year 
1891. The claims of the year amounted to £418,667. The number 
of deaths was 2,932, and 117 endowment assurances matured. The 
number of policies in force was 301,643. In the industrial branch 
the premiums received during the year were £3,849,157, being an 
increase of £160,819. The claims of the year amounted to 
£1,602,816. The number of deaths was 178,231, and 1,230 endow- 
ment assurances matured. The number of free policies granted 
during the year to those policyholders of five years’ standing, who 
have desired to discontinue their payments, was 47,395, the 
number in force being 288,493. The total number of policies in 
force was 10,105,877 : the average duration of them is seven years. 
The total assets of the company, as shown in the balance-sheet, are 
£16,309,652, being an increase of £1,686,025 over those of 1891. The 
directors have adopted a system of recording and classifying risks 
in such a way that a valuation can be made at any time, thus 
avoiding the labour and expense of a quinquennial valuation. A 
complete valuation for the past year has been made, which shows that 
the surplus of assets over liabilities amounts to £294,609. The total 
surplus of the two branches is £664,109, out of which it is proposed 
to carry forward £270,000 (£70,000 from the ordinary branch and 
£200,000 from the industrial), leaving £394,109 for distribution 
among the participating policyholders and shareholders, in accord- 
ance with the regulations of the company under its special Act of 
Parliament. 

STAR LIFE.—Tlie report for the year ending December 31 states 
that 4,353 policies were issued for the assurance of £1,382,982, the 
annual premiums on which amount to £46,154. The sum of 
£9,523 4s has been received for the purchase of fifteen immediate 
annuities, amounting to £885. The claims which have arisen 
during the year in respect of 603 policies amounted to £215,570, 
including bonus additions of £29,955. The number of lives assured 
who have died is considerably within the average expected and pro- 
vided for in the society’s tables. The income amounted to £515,596, 
and, after the payment of all expenses and claims, £195,432 has 
been added to the assurance and annuity fund, which now stands 
at £3,316,686. The average rate of interest realised on the invest- 
ments during the year has been £4 0s 10d per cent., after allowing 
for income-tax. 

WESTMINSTER AND GENERAL LIFE. —The report for the year 1892 
states that the proposals have been 456 in number, resulting in 
assurances for £100,720 under 373 policies, yielding a premium in- 
come of £3,747. The total income of the year was £77,009, of 
which £22,622 was derived from interest and dividends, and 
£54,220 from premiums on assurances, which shows an increase of 
£554 in income from invested funds, and of £815 from premiums, 
as compared with the year 1891. The total sum assured on 
December 31, 1892, was £1,775,213. The claims, including bonus 
additions accrued during the year, were on 122 policies, and 
amounted (after deducting re-assurances) to £57,904, of which sum 
£2,850 was paid on eight matured endowment assurances and 
children’s endowments. Out of the surplus declared divisible as 
the profit of the last quinquennium, 2,151 policyholders took their 
bonus by way of an addition of £36,327 to the sums assured, 184 by 
a total reduction of £222 from their annual premiums, and £11,637 
was paid in cash to 1,744 policyholders. The funds of the associa- 
tios now stand at £539,938, bearing interest at an average rate of 
£4 2s 5d per cent. per annum, as compared with £4 1s 7d in 1891. 


MISCELLANEOUS COMPANIES. 

A. AND J. STEWART AND CLYDESDALE«@Ehe accounts for the year 
1892 show a balance of profit, after dedusting the interim dividend 
— in August of £64,580. The directors reeommend that £10,000 

added to reserve, and £15,000 to depreciation fund, £7,500 to 
payment of the half-year’s preference dividend, and that a dividend 
at the rate of $ per cent. per annum, making 74 per cent. for the 
year, be paid on the ordinary shares. These appropriations absorb 
£52,750, leaving £11,830 to be carried forward. 

AGENCY, LAND, AND FINANCE OF AUSTRALIA. — A half-yearly interim 
dividend at the rate of 6 per cont. per annum, payable on April 10, 
has been declared. 

AMERICAN INVESTMENT TRUST.—The directors will recommend at 
the annual meeting on the 29th inst. a dividend on the deferred 
stock at the rate of 9 per cent. per annum, making, with a bonus 
of 1 per cent. per-annum, a distribution of 8 per cent. for the year. 
£10,437 is carried forward. 

ANGLO-AMERICAN TELEGRAPH,—The directors have resolved to de- 
clare an interim dividend for the quarter ending 31st March, 1893, 
of 12s 6d per cent. on the ordinary stock, and 25s per cent. on the 
preferred stock, less income-tax, payable on the 1st May to the 
stockholders registered on the books of the company on 3lst 
March, 1893. 

AUSTRALIAN AND NEW ZEALAND MORTGAGE.—A dividend of 3 per 
cent. for the six months ending December 31st, making, with the 
interim dividend of 4 per cent., 7 per cent. for the year, is an- 
nounced. The balance carried forward is £2,156. 
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BARROW HEMATITE STEEL.—The report for the year ended Decem- 
ber last states the profit for the year 1892 is £73,562 9s 9d, and the 
total available, after payment of interest, &c., is £51,951. The 
directors recommend that this amount shall be applied as follows:— 
In defraying special expenditure on furnaces, steel works, and mines 
not chargeable to capital, £21,797 ; in payment of dividend for 1892 
on the 8 per cent. preferences, £2,262; payment of 6 per cent. 
eg for 1892, £22,500 ; carrying forward an undivided profit 
of £5,392. 

BELL’S ASBESTOS.—The report for the year 1892 states that the 
result of the company’s operations for the year is a net profit of 
£12,509, and adding the amount brought forward, the sum at dis- 
posal is £17,048. The directors have placed £5,000 to reserve, and 
recommend a dividend of 5s per share, making a total of 74 per 
cent for the year. The amount carried forward is £3,048. 

BENGAL PRESIDENCY BETTIAH RAJ.—The returns of net revenue 
for fiscal year 1891-2, taking exchange 1s 4d per rupee, were 
£65,815. The amount required for repayment of principal and 
interest of the loan is annually £28,500, and the same has been 
reduced by the following drawings :—1890, £4,700; 1891, £5,000; 
1892, £5,200; and 1893, £5,500. 

BENT’S BREWERY.—After payment of debenture interest, the 
balance of profit for the year 1892 amounts to £12,094. An interim 
dividend, at the rate of 5 per cent. per annum was paid in August 
last, and the directors recommend that a further dividend,at a simi- 
lar rate, be now paid, and after writing off £639 from preliminary 
expenses, a sum of £5,029 remains to be carried forward. 


BRAZILIAN SUBMARINE TELEGRAPH.—Thie directors have declared 
an interim dividend of 3s per share, or at the rate of 6 per cent. per 
annum, tax free, for the quarter ended December 31, 1892, payable 
on the 25th inst. 

BRITISH AMERICAN LAND.—The report shows that the available 
funds amount to £13,722, from which the directors recommend the 
payment ofa dividend of £1 per share (free of income-tax) and a 
return of capital of £1 per share, thereby reducing the paid-up 
amount of the shares to £25 each. These payments will require 
the suin of £11,194, leaving a balance of £2,528 to be carried forward. 
It is proposed to divide the 5,597 shares of the company with £25 
paid into 5,597 shares of £1 each, and 5,597 shares of £24 each. 

BRITISH COLUMBIA LAND AND INVESTMENT AGENCY.—Thie report 
for the year ending December 31, 1892, states that the accounts, 
after making provision for bad and doubtful debts, show a sum of 
£2,100 now to be dealt with. The directors recommend writing 
£1,000 off goodwill, reducing that item to £7,000; paying a final 
dividend of 25 per cent., making a total distribution of £1 5s per 
£10 share, or 125 per cent. (the shares issued January 1, 1892, 
ranking as from due dates of calls); and carrying forward the 
balance of £225. The reserve fund now stands at £10,006, and will 
be further increased to £16,000 by payments of premiums on shares 
issued January 1, 1893. 

BRITISH AND AMERICAN MORTGAGE.—The revenue account for 
the year ended December 31 shows a net profit of £30,363. In 
September last dividends were paid of 25 per cent. for the half-year 
on the preference and of 5 per cent. on the ordinary and “B 
share capital. The balance available, including £506 brought 
forward, amounts to £19,918, and it is proposed to pay the 
preference shareholders a dividend of 24 per cent. for the half-year, 
less income-tax, making 5 per cent. for the year; to pay the ordi- 
nary and “ B” shareholders a dividend of 5 per cent. for the half- 
year, tax free, making 10 per cent. for the year; to add £7,506 to 
the reserve fund; to add £500 to the contingent reserve fund; and 
to carry forward £678. The reserve fund will now amount to 
£80,500. 

CANADIAN AND AMERICAN MORTGAGE AND TRUST.—The report 
for the year 1892 states that the net profit amounts to £13,034. The 
directors recommend the payment of a dividend at the rate of 9 per 
cent. per annum for the last six months, making, with the interim 
dividend of 5 per cent. already paid,7 per cent. per annum, free of 
income-tax ; also the placing of £4,000 to the reserve fund, which 
will then amount to £27,000, leaving a balance to be carried for- 
ward of £397. 

CANADA NORTH-WEST LAND.—The aczounts for the year show & 
profit of £4,468, and, including the amount brought forward and 
£3,000 transferred from the contingent account, there is a balance 
at credit of profit and loss of £12,468, out of which the directors 
recommend a dividend of Is per share. 

CANADA SETTLERS’ LOAN AND TRUST.—The balance of profit for 
the year 1892, including amount brought forward, is £5,963. The 
directors recommend a dividend of 5 per cent. for the year, which 
will absorb £4,069, leaving £1,895 to be carried forward. 

CITY OF ST PETERSBURG NEW WATERWORKS.—The statement 
of accounts for the year ending December 31, 1892 (0.5.), shows 
that the gross receipts for water have been 270,653 roubles, 
against 255,420 roubles for the year 1891, and the working ae 
have been 93,080 roubles, against 98,247 roubles for the correspond- 
ing period. The rate of exchange has been less favourable than Po 
1891. The net profit of the year’s working amounts to £17,1 : 
The directors propose to pay off the whole of the arrears of mae 
on the B Debenture stock. Including the interest for a, 
amount payable thereon will be 19} per cent. The negotiations or 
the transfer of the undertaking to the Mnnicipality of St pry 

burg have been brought to a conclusion, and on the last day of the 
year the works were formally transferred to the Commission ®p- 
pointed by the Douma. The terms of the transfer are as ee 
The Douma pays to the company a capital sum of 100,000 oy: i 
The Douma also pay to the company up to the termination o 
concession, that is, to the 3lst May, 1917, the sum of 84,296 nee 
414 kopecks at the end of each half-year, that is, 168,592 T 392 

3 kopecks for the year; but, if the amount of the revenue for aon 

n verification of the company’s accounts, proves to be less 
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168,593 roubles, then the yearly payment would be the smaller sum. 


Mar. 30, 1893. . 


The municipality retains the right to commute the annuity fora 
capital sum calculated on a 5 per cent basis. The first half-yearly 

yment of this annuity falls due onthe Ist July next (0.S.), un- 
i in the meantime the municipality should exercise this right. 
Since the accounts were made up, the capital payment of 100,000 
roubles has been received. 

CLARKE, NICKOLLS, AND COOMBS.— The directors have declared a 
dividend of 3s on the preference and 6s per share on the ordinary 
shares (less income-tax) for the half-year ended December 31, 
making 6 percent. on the preference and 10 per cent. on the ordi- 
nary shares for the whole year. Dividends will be paid on the 
ist inst., by Messrs Glyn, Mills, Currie, and Co., 67 Lombard 
street, E.C. 

CRYSTAL PALACE DISTRICT GAS.—The report for the half-year 
ended December 31 states that the amount of profit available for 
distribution is £14,892. The directers recommend that a dividend 
be declared for the half-year at the following rates :—6 per cent. on 
the preference stock, 7 per cent. on the ordinary 7 per cent. stock, 
and 10 per cent. on the ordinary 10 per cent. stock, amounting to 
£14,875, less income-tix of £372, and that £17 be carried forward. 

CUNARD STEAMSHIP.—The profits for the year, including £4,383 
brought forward from 1891, amount to £174,607, and after debiting 
income-tax, and providing £125,856 for depreciation of ships and 
wharf properties, and £33,496 for the company’s insurance fund, 
there remains at the credit of profit and loss account £11,296. 
This credis has been increased by a transfer of £25,000 from the 
insurance fund to £36,296, and out of this amount the directors, as 
already announced, recommend the payment of £32,000 as dividend, 
being at the rate of 2 per cent. per annum, free of income-tax 
(payable on and after the 4th prox.), carrying forward the balance, 
£4,296, to the credit of profit and loss account for the year 1893. 
The amount remaining at the credit of the insurance fund is 
£317,500. 

D. DAVIS AND SONS (CARDIFF).—In the report for the year ended 
3lst December the directors recommend that the net profits (in- 
cluding the balance, £6,307, brought forward from the preceding 
year) viz., £16,056, which remain after deducting the interim divi- 
dend paid last August and the interest paid on the Ist January in 
respect of the debenture bonds, shall be applied as follows :—£22,500 
in the payment of a dividend at the rate of 10 per cent. per annum 
upon the shares of the company, for the six months ended 31st 
December last ; £15,750 in the redemption of 150 debenture bonds, 
inclusive of premium thereon; and the balance, £7,806 be carried 
forward to this year’s account. 

DENVER UNITED BREWERIES.—An interim dividend of 8s per 
share has been declared on the ordinary shares for the half-year 
— December 31st last, as against 6s per share for December, 
1891. 

DIRECT SPANISH TELEGRAPH.—The report for the half-year ending 
December 31 states that after adding the usual sum of £2,500 to 
the reserve fund, the balance of profit and loss amounts to £2,939. 
Out of this amount the directors recommend the payment of the 
dividend at the rate of 10 per cent. per annum on the preference 
shares, and a dividend at the rate of 4 per cent. per annum (free of 
income-tax) on the ordinary shares. There will then remain a 
balance of £442, which will be transferred to the reserve fund, which 
now amounts to £33,274. 

DIRECT UNITED STATES CABLE.—The board have resolved upon 
the payment of an interim dividend of 3s 6d per share, free of 
income-tax, being at the rate of 34 per cent. per annum, for the 
quarter ending 31st March, 1893, payable on and after the 24th 
April next. 

EASTERN EXTENSION, AUSTRALASIA, AND CHINA TELEGRAPH.—The 
accounts to December 31 show a balance of profit of £157,093, after 
payment of three interim dividends. The directors oe to dis- 
tribute on the 19th prox. the usual dividend of 2s 6d per share, 
making a total dividend of 5 per cent. for the year 1892, together 
with a bonus of 4s per share, or 2 per cent., making a total distribu- 
tion of 7 per cent, for the year. The balance of £75,843 has been 
carried to the reserve fund. 

EASTERN TELEGRAPH.—The directors announce the payment on 
April 14 next of interest of 3s, per share, less income-tax, being at 
the rate of 6 per cent, per annum on the preference shares of the 
company for the quarter ending March 31, and the usual interim 
dividend of 2s 6d per share on the ordinary shares, free of income- 
tax, in respect of profits for the quarter ended December 31 last. 

'6.—At the general meeting of the shareholders on 

March 15, Lord Greville, in moving the adoption of the report, 
said that the result of the business in 1892 showed a great improve- 
ment over 189], though not sufficient to clear off all the loss sus- 
tained in that year. During the first six months good profits were 
Made, and on July 1 they were able to pay 4 per cent. on the pre- 
ference shares, having earned sufficient to cover the loss brought 
forward from the previous year, and pay the dividend. In the 
second six months, owing to the failure of the English harvest, 
e numbers of home-reared stock had to be sold on a market 
weakened by general trade depression, and low prices had to be taken 
for all imported meats. He was glad to say that better prices were 
now ruling, and it was the general impression in the trade that the 
worst was past. The business in America continued to increase, 
and was satisfactory, the New York trade showing every sign of 
healthful development, while the retail business in the United 
Kingdom had been further extended. The board had transferred 
the reserve of £20,000 for the equalisation of dividends, as shown 
in the balance-sheet, and had only drawn their fees for the first 
half of the year, when business was profitable. They had now re- 
Solved to forego all claim to the balance due in respect of 1892, and 
Rot to draw more than half their fees until the ordinary share- 
holders had received a dividend of at least 5 per cent. The report 
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ENGLISH ASSOCIATION OF AMERICAN BOND AND SHARE HOLDERS.— 


The report for the year ended December 31st states that the nominal 
value of American railway shares registered during the year 
amounted to $6,098,690, and the total nominal value registered since 
the formation of the association in 1884 has amounted to $64,745,200. 
During 1892 there also passed through the offices of the association 
bonds of the nominal value of $2,582,300 in Canadian and American 
railways. The amount of cash collected on account of dividends, 
&c., during the year amounted to £146,668, which was distributed 
by 4,159 cheques. The accounts show gross earnings of £4,750, an 
increase of £817; while the expenses amounted to £2,259, an in- 
crease of £107, the nei profit for the year being £2,490, an increase 
of £709. The profit balance on Demme 31st, including the balance 
brought forward, amounted to £2,988, from which the maximum 
dividend of 74 per cent. for 18920n the paid-up capital will be paid, 
leaving £2,213, from which will have to be deducted the amounts to 
be allowed the trustees and directors and managing director. As a 
protection to the shareholders of the association, the directors have 
taken out a policy of insurance for £50,000, to cover any possible 
loss that could arise in respect of forged transfers or of stock re- 
ceived from those not having a valid title thereto. 

FOREIGN, AMERICAN AND GENERAL INVESTMENTS TRUST.—The 
directors will recommend at the annual meeting on the 29th inst. a 
dividend for the half-year ended March 15th, at the rate of 5 per 
cent. per annum on the deferred stock, carrying forward £6,499. 

FREEHOLD TRUST OF AUSTRALIA.—The directurs have declared an 
interim dividend at the rate of 5 per cent. per annum for the half- 
year ending 31st December last, payable on 15th April next. 

GENERAL AND COMMERCIAL INVE3TMENT TRUST.—The report for 
the year ended February 28 states that, after providing for interest 
on debenture stock, and other charges, a balance is shown to the 
credit of revenue of £24,055. To this is added £2,737 brought for- 
ward. Interim dividends have been paid, at the rate of 5 per cent. 
on the preferred stock, and at the rate of 24 per cent. per annum on 
the deferred stock, leaving a balance available for further distri- 
bution of £15,823. A further dividend, at the rate of 5 per cent. 
per anuum, has now to be paid on the preferred stock, and the trus- 
tees recommend a further dividend at the rate of 34 per cent. per 
annum on the deferred stock. The reserve fund stands at £27,750. 
The further dividend on the preferred and the proposed dividend on 
the deferred stock will absorb £12,431, and the trustees propose that 
£3,392 be carried forward. 

HENRY BUCKNALL AND S80NS.—The directors have resolved to 
declare an interim dividend for the six months ended the 28th ult. 
at the respective rates of 6 per cent. per annum on the preference 
shares and of 8 per cent. per annum on the ordinary shares, pay- 
able on the 25th inst. 

HOTCHKISS ORDNANCE.—The total profits, after meeting all work- 
ing and establishment expenses, amount to £35,243, from which 
£31,500 has been paid for interest on debentures, and in the re- 
demption of 189 debentures, leaving, with the sum of £7,651 
brought forward from last year’s account, a balance of £11,394, The 
report states, ‘‘the directors much regret that they cannot recom- 
mend any dividend to be paid out of the balance. Provision having 
been made out of profits for the redemption of debentures, it is not 
proposed to place anything further to reserve.” 

JOHN MOIR AND SON.—The report for the year 1892 states that, 
after paying debenture interest and making all allowances, there is 
a balance of profit amounting to £5,773. The directors recom- 
mend that £2,500 be appropriated to the payment of a dividend of 
5 per cent. that £1,000 be added to reserve, bringing that fund 
to £9,000, and that £2,273 be carried forward. 

JUNIOR ARMY AND NAVY STORES.—A dividend at the rate of 5 per 
cent. per annum, free of income-tax, for the six months ending 
December 31, 1892, payable on and after April 4th, is declared. 

LEEDS AND LIVERPOOL CANAL.—The accounts (subject to final 
audit) will admit of a dividend at the rate of 34 per cent. a 
annum for the half-year ending December 31, 1892, carrying for- 
ward a balance of £1,628. 

LIMMER ASPHALTE PAVING.—The report for 1892 states that out of 
the profits £1,500 has been placed to a reserve fund, £500 written 
off the leasehold premises at Blackwall, and £235 off plant. There 
remains at the credit of profit and loss £2,828, from which the 
directors propose a dividend of 2s 6d per share and to carry forward 
the balance. 

LONDON GENERAL OMNIBUS.-—The report for the half-year ended 
December 31, states that the gross receipts were £408,425, against 
£399,639. The average number of omnibuses running was 865, 
against 872. The total expenses on revenue account were £392,321, 
against £396,344. The directors propose & dividend at the ae e 
per cent. per annum, tax free, for the half-year, leaving £2,028 
be carried over. The report of the committee of invest tion 
appointed to look into the charges made against the a aa 
Robert Gresley Hall, the managing director, is given in full. 1e 
substance of their conclusion is as follows :—“ Generally, your com- 
mittee are unanimously of opinion that Mr Hall’s charges were 
made with a recklessness which cannot be too strongly con: emned, 
little or no evidence having been adduced in support of wesc oa 
ment that loss had fallen upon the company by the changes made. 
The directors remark that it must be apparent to every one that 
henceforth it will be quite impossible for the board and Mr Hall to 

i to the com and resolutions to 
work together with advantage to t Ys seted feb: the 
cancel Mr Hall’s appointments will therefore be submit or the 

of the proprietors. 
eee AND or KATHARINE AND EAST AND WEST ean 

The directors have adopted the Forged Transfers Acts 1891-2, 
and decided to make no charge to tne proprietors of the various 
stocks, ti 

METROPOLITAN GAS OF MFLBOURNE.—At the half-yearly meeting 
held on January 27, & dividend at the rate of 17 per cent. per annum 
was declared, and £1,676 carried forward. 
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MUNICIPAL TRUST..—The directors recommend in their report for 
the year ended February 28, after transferring £7,000 to the reserve 
fund, dividends of 5 per cent. on the preferred and deferred stocks, 
half of which has already been paid on account, leaving £268 to be 
carried to the credit of the current account. 

NATAL LAND AND COLONISATION.—The report for 1892 states that 
the net profits of the year amount to £11,274, out of which the 
directors recommend the payment, less income-tax, of the full divi- 
dend of 8 per cent. (8s a share) on the preference shares, amounting 
to £3,962, and the payment, free of income-tax, of a dividend of 4s 
a share (2 per cent.) on the ordinary shares, which will amount to 
£6,807, leaving’a balance of £504 to be carried forward. An amount 
of £4,337 carried over from the previous year has been devoted to 
the re-establishment of a reserve fund. 

NEW ENGLAND BREWERIES.—The report states that the dividend 
of £61,856 paid to this company by the American company is in- 
creased by interest, transfer fees, and the balance brought forward 
from last year to £63,278. The debenture interest, expenses of the 
London office, and loss on exchange reduce the balance of profit 
and loss to £47,838. The dividend on the preference shares absorbs 
£16,400, and an interim dividend of 10s per share, free of income- 
tax, was paid on the ordinary shares on September 30, 1892, 
amounting to £10,250. Out of the balance of £21,188, the directors 
recommend that £8,500 be added to the reserve fund, that a further 
distribution of 19s per share, free of income-tax, be paid on the 
ordinary shares, making 10 per cent. for the year covered by the 
accounts, and, after making provision for income-tax, that the 
balance of £1,342 be carried to next year’s accounts. 

NORTH'S NAVIGATION COLLIERIES.—The accounts for the twelve 
months ended December last show a profit, including £3,333 brought 
forward, of £27,826, from which it is proposed to write off the sum 
of £4,085, the cost of the accident at Park Slip, thus leaving a 
balance of £23,741. A further dividend of 2 per cent. is recom- 
mended, making a total payment of 44 per cent. for the year, 
carrying forward £741. 

P. AND W. MACLELLAN.—The directors recommend a dividend for 
the half-year ended December 31, atthe rate of 6 per cent. per 
annum, carrying forward £2,834. 

REALISATION AND DEBENTURE CORPORATION OF SCOTLAND.— 
The directors have declared an interim dividend on the amount 
paid on the ordinary shares of the corporation at the rate of 7 
per cent. per annum for the half-year ending 23th ult. Warrants 
will be posted on 13th current. 

RIO DE JANEIRO CITY IMPROVEMENTS.—The report of the directors 
for the year ended December 31, states that notwithstanding the 
low rate of exchange prevailing during the past year, after provid- 
ing for all current expenditure, the debenture service, interest on 
the new shares, and the usual appropriation to the sinking fund, 
the disposable balance of revenue (including £257 brought forward) 
is £13,046. The directors recommend a dividend of 5s per share, 
leaving £3,046 to be carried forward. 

RIVER PLATE TRUST, LOAN, AND AGENCY.—The accounts for the 
year 1892, including balance brought forward, show a net profit of 
£60,933. After deducting £20,250 paid as interim dividends, the 
directors recommend dividends of 54 per cent. on the “A” shares, 
making 11 per cent. for the year, and 1 per cent. on the “ B”’ shares, 
making 2 per cent for the year. A sum of £10,000 is added to 
reserve, making it £150,000, and £10,434 is carried forward. 

SHEFFIELD UNITED GAS-LIGHT.—The report states that during the 
past half-year there was a satisfactory increase in the number of 
the company’s customers, both for gas and fittings, but a falling off 
in the amount realised from residuals, and the profit balance, as 
shown, including £540 carried forward, is £3,469 short of the 
amount required for the maximum dividend for the half-year on 
the paid-up capital. The board recommend the payment of such 
dividend and the taking of the deficiency from the reserve fund, 
which will then stand at £75,678. 

SPIERS AND POND.— A third instalment of 4s per share, less 
income-tax, on account of dividend is announced. This payment, 
with the two instalments paid on October 1 and January 1 last 
respectively, makes 12s per share on account of the year ending 
March 31, 1893, the full dividend for which will be declared in July 
next. 

SPRATT’S PATENT.—The report for the year ended December 31, 
1892, states that the profit and loss account, after making all pro- 
visions for expenses, &c., shows a balance of £22,383. An interim 
dividend, at the rate of 10 per cent. per annum, was paid in August 
last, and the directors recommend a further distribution at the 
same rate, together absorbing £15,000. After | gery £6,000 to a 
special reserve, the balance to be carried forward will be £1,383. 


SURREY COMMERCIAL DOCKS.—The directors recommend that a 
dividend of £2 10s per cent. be declared on the ordinary stock and 
on preference stock “A,” making, with the interim dividend of 
£2 10s per cent. paid in October last, £5 per cent. for the year, and 
in addition a bonus of £1 per cent., all free of income-tax. It ispro- 
posed to apply for Parliamentary powers for the works in connec- 
tion with the reconstruction of the Greenland Lock and other 
necessary extensions. 

UNITED ASBESTOS.—The directors will recommend to the share- 
holders the payment of the following dividends for the past year :— 
10 per cent. on the £10 preference shares, 6 per cent. on the new £5 
preference shares, 5 per cent. on the ordinary shares, carrying 
forward a balance of £3,123. 

UNITED STATES TRUST AND GUARANTEE.— The revenue account 
for the year 1892 shows a total gross income of £12,904, and after 
adding £650 brought forward from last year, and deducting expenses 
in England and America, and transferring £2,032 to reserve, there 
remains a net balance of £7,737, out of which an interim dividend 
on the preferred stock at the rate of 5 per cent. per annum, absorb- 
ing £3,636, was paid in September last. The directors recommend 
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that a second dividend, at the same rate, making 5 per cent. for 
the year, be paid on the preferred stock, leaving a balance of £466 
to be carried forward to new account. 

VAL DE TRAVERS ASPHALTE PAVING,—The directors recommend 
a further dividend of 11s per share, making, with that paid in 
September last, 16s per share, or 8 per cent. for the year 1892, 
carrying forward £3,166. 

WILLIAM JESSOP AND SONS.—The directors in their annual report 
state that the total amount at the credit of profit and loss account 
is £27,209, from which has to be deducted £5,264 for interest on 
mortgage debentures and on advanced calls. The directors pro- 
pose to write off for depreciation on buildings and plant £5,000, to 
transfer £1,000 to reserve account, to declare a dividend of 6 per 
cent., and to carry forward a balance of £3,108. 


MINING COMPANIES. 


BROKEN HILL PROPRIETARY.—A dividend of 2s per share, amount- 
ing to £96,000 on the 960,000 shares, has been declared, and is pay- 
able in London and Melbourne on the 12th of April. £10,000 is 
carried to the reserve fund. 

CITY AND SUBURBAN GOLD.—A dividend of 25 per cent. is 
declared, payable to all shareholders registered on March 31, 1898, 
The certificates for the new issue of shares in this company are 
now ready for delivery against receipts for the money paid on 
application. 

DAY DAWN BLOCK AND WYNDHAM GOLD.—The Co. has declared an 


interim dividend of 6d per share, free of income-tax, payable on the 
25th March. 


ELKHORN.—The report for the year 1892 shows a net profit, after 
payment of all charges and an allowance for income-tax, of £79,884, 
which, together, with the balance of £19,803 brought forward from 
the previous year, makes a total balance on revenue account of 
£99,687. Out of the profits for the year 1892, the board have paid 
four interim quarterly dividends, each at the rate of 40 per cent. 
per annum, together with a bonus of 24 per cent., amounting in the 
aggregate to £74,377 19s 6d, being a total distribution during the 
year of 424 per cent. upon the paid-up capital of the company, and 
leaving a balance to carry forward to the credit of the year 1893 of 
£7,714 Os 4d. 

FRONTINO AND BOLIVIA (SOUTH AMERICAN) GOLD.—The company 
has,declared an interim dividend of 1s per share, free of income- 
tax, payable March 14. 


GELDENHUIS ESTATE AND GOLD.—An interim dividend of 10 per 
eent. has been declared payable to all shareholders registered on 
March 31, 1893. The dividend warrants will be issued a 
after the arrival at Johannesburg of the return of transfers lodg 
for registration at the London office of the company, 29 and 30 
Holborn viaduct, E.C., up to 4 p.m.on Thursday next, the 30th 
instant. 

LISBON-BERLYN.—Balance of 26,441 shares not applied for by 
shareholders in the late company, under the recent reconstruction, 
have been offered for tender to the shareholders, and applications 
for 102,693 shares have been received. 

MOUNT MORGAN GOLD (QUEENSLAND).— Messrs Laughland, Mackay, 
and Baker have received the following telegram:—‘ We pay 
£25,000 on Wednesday, being dividend of 6d per share (free of 
dividend tax) for the month of February.” 


MYSORE GOLD MINING.—The accounts for the year 1892 show that 
the gold sales in that period realised £249,331, whi‘e the profit on 
the year’s working amounted to £133,167. Including £2,164 
brought forward from the previous year, there is a disposable balance 
of £136,627. From this dividends amounting to 10s per share have 
been paid, leaving a surplus of £474 in hand. 

NEW AURORA WEST.—A dividend of 5 per cent., payable to share- 
holders registered on March 16, is announced. ; 

NEW JAGFRSFONTEIN.—In accordance with a cablegram received 
from the head office of the company at Kimberley, a dividend of 5 
per cent. has been declared for the quarter ended March 31 inst., 
payable to shareholders registered at that date. 


NUNDYDROOG GOLD.—The company has declared a balance divi- 
dend for the year 1892 (free of income-tax) of 2s per share, payable 
on March 25, making the sum distributed out of the profits for the 
year 1892, 5s 9d per share, or 23} per cent. upon the capital of the 
company. 

OOREGUM GOLD.—The directors’ report for the year 1892 states 
that in April last a dividend of 2s 6d per share was paid on 
both ordinary and preference shares, amounting to £33,125, 
being the balance dividend on account of profit made during 
the year 1891. Subsequently two dividends were paid on 
account of profits made in the year 1892, namely, 2s 6d per share 
on the ordinary shares, and 4s 6d per share on the preference shares 
in October, and 2s per share on both ordinary and preference 
shares in December last, amounting together to £71,355. Particulars 
are given in the profit and loss account of other debits and aot 
and there now remains to the credit of that account the sum 0 
£40,294. This will admit of a balance dividend for the year 1892 
of 3s per share on both ordinary and preference shares, which will 
absorb £39,750, leaving a balance to be carried forward of £544- 

SIMMER AND JACK GOLD.—The Transvaal Mortgage Loan 
Finance Co. has received a cablegram from the head office, announc- 
ing that a dividend of 10 per cent. has been declared for thequarter 
ending February 28, payable to shareholders registered at that date 
immediately after receipt of London transfer returns. 

SOUTH AFRICAN GOLD TRUST AND AGENCY.—Dividends of 10 per 
cent. on the ordinary and 4s per share on the founders’ shares ar 


recommended by the board, leaving a balance of £4,000 to be 
forward. 
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